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ABSTRACT

This study explores the complex dynamics of the strategic
partnership between wagqf institutions and Islamic banking within
the Malaysian model, aiming to present a critical analytical
framework that transcends traditional approaches. The study is
distinguished by its qualitative focus on institutional intersections,
highlighting knowledge gaps in previous research. The core
themes include: deconstructing the theoretical foundations of
collaboration through in-depth conceptual critique; conducting a
critical analysis of organizational and regulatory structures; and a
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detailed examination of pioneering banking models in the
development of waqf in Malaysia. The research methodology relies
on: in-depth documentary analysis of official and digital sources; a
magqasid-based analysis to assess the alignment of practices with
Sharia objectives; and a comparative analysis of institutional
models. Key findings revealed: the presence of a theoretical
framework for partnerships between waqf institutions and Islamic
banking; alignment with Magasid al- Shariah; and variability in the
effectiveness of governance mechanisms. The primary
recommendations emphasize: the establishment of an independent
national body for coordination and oversight; the innovation of
specialized Islamic financial products; bridging regulatory gaps;
and enhancing institutional capacities.
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CORPORATE GOVERNANCE & WIDE BANKING CHANNELS
SHARIAH - Various channels and banking products

- Subject matter expert in the economic - Nationwide branches / outlets
development

- Regulated by BNM and Shariah
Committee

ESTABLISHED IT SYSTEM INVESTMENT EXPERTISE

- Efficient IT System - Possess experties in managing investment

- Ease of operations ek
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