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Gap between Theory and Practice concerning Transaction in
Islamic Banks
An Analysis of Some Asian Islamic Banks
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Abstract

Views of the early theorists of Islamic banking agreed that the system of
partnership in general and Mudéarabah (profit sharing) in particular is the
basic method on which Islamic banks must rely in investing their
financial resources. However, we find the reality of financing under the
Islamic banking in practice has deviated heavily from the approach
developed by the early theorists. As a matter of fact, these banks have
adopted debt based financing methods and marginalized the methods of
financing based on profit and loss sharing. This change in financing
method has negatively affected the reputation and the expectation tied
with the economic role of these banks. Therefore, it is necessary for these
banks to rectify their course of operation.

Key words: Islamic banking, system of partnership, system of
Mudarabah (profit sharing), Debt, financial resources.

Abstrak

Pandangan ahli teori perbankan Islam pada awal zaman, setuju bahawa
sistem perkongsian secara umum dan khususnya Mudarabah
(perkongsian keuntungan) adalah kaedah asas di mana bank-bank Islam
mesti bergantung kepada pelaburan sumber kewangan mereka. Walau
bagaimanapun, kita mendapati bahawa realiti pembiayaan di bawah
perbankan Islam secara praktik telah banyak menyeleweng dari
pendekatan yang dibangunkan oleh ahli-ahli teori awal zaman.
Hakikatnya ialah, bank-bank ini telah menerapkan kaedah pembiayaan
berasaskan hutang dan meminggirkan kaedah pembiayaan berdasarkan
perkongsian keuntungan dan kerugian. Perubahan dalam kaedah
pembiayaan ini telah menjejaskan reputasi dan jangkaan yang diikat
dengan peranan ekonomikal bank-bank ini. Oleh itu, ia adalah penting
bagi bank-bank ini untuk memperbetulkan kaedah operasi mereka.

Kata Kunci: Perbankan Islam, Sistem Perkongsian, Sistem Mudarabah
(Perkongsian Keuntungan), Jabatan, Sumber Kewangan.
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