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Abstract:

Islamic sukuk are among the most important tools of Islamic finance,
as they serve as an alternative to usurious bonds. One of the most prominent
and famous types of sukuk is known as "ljarah Sukuk". This latter ensures
the connection between the monetary and tangible economies, thereby
achieving what is called financial stability. The study aims to shed light on
the most important innovations in Islamic finance within the realm of ljarah
sukuk, which keep up with technological advancements and contribute to
keeping pace with economic and social development. Additionally, they serve
as stabilizing factors for investment projects during financial crises, thereby
enhancing financial stability. The study utilized a descriptive-analytical
methodology, employing the Z-Score indicator for financial stability and the
issuance rate of Islamic ljarah Sukuk. The study concludes that the
relationship between Islamic ljarah sukuk and financial stability is not always
positive. At times, it may exhibit an inverse relationship. Therefore, it is
essential to encourage the use of ljarah sukuk while simultaneously
promoting financial innovation in financial institutions and Islamic banks to
effectively address financial shocks and strengthen financial stability.

Keywords: Islamic finance, Islamic ljarah Sukuk, financial stability.
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Abstract

The aim of the study is to identify the role played by Islamic microfinance
in the economic empowerment of women in Yemen. The study adopted a
qualitative approach and conducted semi-structured interviews with experts from
Islamic microfinance institutions. Data analysis was conducted using thematic
analysis. The results indicate a significant role played by Islamic microfinance in
women's economic empowerment, particularly in rural areas. However, these
efforts face challenges that hinder women's access to finance and support for their
projects. Cultural norms and traditions are considered among the main obstacles,
and the financial illiteracy of women is another challenging factor. Additionally,
the unstable political situation has a negative impact on women's empowerment
opportunities. The research sheds light on the role of Islamic microfinance in
women's economic empowerment and serves as a valuable tool for policymakers.
It provides a comprehensive view of the situation of Yemeni women and their
limited economic empowerment opportunities. With this comprehensive
understanding, policymakers can utilize the findings to develop effective strategies
and policies that enhance women's role and economic empowerment. Therefore,
the research is an important tool for raising awareness about the significance of
empowering Yemeni women and directing efforts toward achieving economic
equality and sustainable development in the country.

Keywords: Islamic microfinance, Women, Economic Empowerment, Yemen.
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Abstract:

In his commercial or other dealings, a person needs to borrow from
several people, and lend to others, so at the same time, he is a creditor and a
debtor. A person must fulfill the right of his debtor himself, and then pay it
back to his creditor. On the other hand, recent phenomena have emerged from
bank customers who wish to transfer their debts from conventional banks to
Islamic banks, in order to keep them away from usurious interests, so it is
easy to waive these obligations, except through debt transfer. This research
aims to study jurisprudence in the implementation of the debt transfer contract
in Indonesian Islamic banks in view of the fatwa issued by the Council of
Scholars of Indonesia. This research relies on the descriptive approach in
determining the nature of debt transfer assignment, and the inductive
analytical approach in analyzing the fatwa on debt transfer at the Indonesian
Council of Scholars and its forms applied in Islamic banks or financial
institutions, with linking it to jurisprudential conditioning and presenting and
answering the problems in it. This research obtains several results, which are
that Fatwa on Debt Transfer No. 31/DSN-MUI/V1/2002, which contains
copies of the contracts applied in Islamic banks are: (1) The contract of loan
and sale with a form of Murabahah, (2) The contract of co-ownership and sale
with a form of Murabahah, (3) The loan and lease contract, (4) The loan and
lease contract ending with ownership. And the jurisprudential analysis in
those previous contracts, which is that Islamic banks and financial institutions
must pay attention in applying the transfer of debt to falling into usurious
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transactions such as selling the sample, and also in the loan contract that no
payment or increase comes from it, so the value of the wage is provided by
the benefit from the work.
Keywords: Debt Transfer; Fatwa; Council of Indonesian Scholars; Islamic
Banks.
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ABSTRACT

The diminishing partnership (al-musharakah al-mutandagisah) is
defined as a new transaction that includes a partnership between two parties
in a project with income, in which one undertakes to gradually buy the share
of the other party. The importance of this transaction lies in the lack of clarity
in its jurisprudential adaptation, so does it look like the partnership of
ownership (Sharikat al-Milk) or the contractual partnership (Sharikat al-
'Aqd), or is it taken from each of them by one party or is it an innovative
contract. However, since the effects resulting from this contract differ
according to its adaptation, it is vital to reconsider the derivation and rooting
of the opinions of contemporary jurists, and to compare between the standards
of (AAOIFI) and the Shari‘ah standards of the Bank Negara Malaysia (BNM)
in order to find out the most appropriate adaptation, and to note the
consequences of that adaptation. The researcher will adopt the comparative,
analytical, and inductive approaches. The research concluded that the
diminishing partnership is a partnership between the partnership of ownership
and the contractual partnership. Therefore, what was the purpose and basis of
it is acquisition of assets like ownership and personal use, then this would be
considered a partnership of ownership, even if this ownership results in profit
and growth of money. On the other hand, if the purpose of establishing this
partnership is trading in money, investment and profit, then this would be
considered a contractual partnership, which is the opinion of al-Othmani and
Bank Negara Malaysia. This classification results in several matters,
including: the proceeds of the joint funds being divided in the partnership of
ownership among the owners in proportion to their shares, while in the
contractual partnership, the profit is according to what was agreed upon by
the two contracting parties. Also, a partner in the contractual partnership may
not lease his share, unlike the partnership of ownership, where he may do so.
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The researchers recommend examining the rest of the Shari'ah standards of
Bank Negara Malaysia due to their great importance.
Keywords: Diminishing Partnership, partnership of ownership, contractual
partnership, Islamic Financial Institutions.
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ABSTRACT

This study aims to shed light on Bay’ al wafa (Sale with a promise to
buy back at face value) and its contemporary implementations. Some Islamic
financial institutions deal with it in some of their products. The jurists differ
about its permissibility, traditional and contemporary, due to the variance of
its forms in the eyes of Islamic schools of jurisprudence and the absence of
explicit text from the Qur’an or the Sunnah regarding it. Therefore, this
research attempts to shed light on the reality of bay’ al wafa’ through its
concept, modes and contemporary applications, by addressing the views of
the contemporary scholars and their supporting evidences. This research
concluded that the Sale with a promise to buy back at face value is one of the
fictitious transactions, where the buyer is required to fulfil the return of the
item to the seller when the seller returns the price to him. It appears to be a
collateral in the form of a sale, and it contravenes the requirements of the sale
contract and its ruling which transfers the ownership on permanent basis.

Key words: Bay’ al wafa (Sale with a promise to buy back at face
value), Islamic financial institutions, fictitious transactions, collateral, the
requirements of the sale contract.
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variables, especially investment. To answer the problem and achieve the
objectives of the research, the descriptive analytical approach was adopted,
which was enhanced by the method of induction and deduction by describing
and analyzing the theoretical framework of zakat and investment, and then
analyzing the relationship between them. A set of results has been reached,
the most important of which is that zakat leads to an increase in the incentive
for investment, and from it, it can be one of the important financial policy

tools in achieving balance and economic stability.

Keys words: Zakat, investment, multiplier theory, economic balance.
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Abstract
Managing assets during life in a disorderly manner will lead to complicated
planning, and there is no denying that this is one of the reasons that
contributed to the unclaimed money reaching the value of 70 billion in 2020.
Thus, this study aims to find out the implementation of a trust instrument in
Amanah Raya Berhad, which is a Public Trustee in Malaysia for the estate
administration. This study used three methodologies: first: inductive by
examining the jurist opinions on Islamic entrustment (al-wisayah) such as
referencing the Figh Books, Malaysia Civil Law, and article journals on trust
instrument. Second: analysis and descriptive by analyzing all the information
obtained in detail, describing the execution of the trust, and explaining the
extent of the potential trust in the estate administration. Furthermore,
interviews were also conducted with several officers at the company. This
study found that trust is one of the most important instruments in the Muslim
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estate administration. Finally, this study views that trust instruments should
be executed immediately for the benefit of the beneficiary and their future.
Keywords: Trust, Donor, Beneficiary, Trustee, Islamic Wealth Management
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ABSTRACT:

The research aims to demonstrate the role of WAQF investment funds
in achieving sustainable development, through support in the economic,
educational, health and other fields that contribute to achieving sustainable
development to preserve, develop and develop current assets to last as long
as possible and serve the largest number of generations,

The investigators used the descriptive approach in all data, analyzing
and describing them to reach the results of the study, the most important of
which is that wagf investment funds have a major role in eradicating poverty
and achieving sustainable development for society in various fields, and waqf
investment funds are considered a product that achieves sustainable
development for endowments.

The research recommended the need to activate the waqf investment
funds model in all countries because it contributes to the production of
endowment financial power that greatly helps in achieving sustainable
development, as well as making strategic plans for the work of these funds to

benefit from them for a longer period.
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