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Abstract 
The importance of Islamic financial inclusion is not limited to promoting access 

and use of Islamic financial services, but� also a significant tool to encourage and raise 
awareness among members of the community in casting their Zakat, endowment (Waqf) 
and charitable donations into dedicated funds in order to achieve the sustainable 
development of society. Therefore, this study aimed that Islamic financial inclusion is one 
of the most important strategies to face the COVID-19 crisis through Zakat and Waqf tools 
and introduce them in the form of Qard al-Hasan, Islamic finance, etc. In order to alleviate 
the pandemic. Thus, society as a whole is transformed into high productive capacity with 
human and economic development, free from unemployment and poverty, and people are 
transformed from zakat�and waqf recipients to Zakat payers and Waqf contributors. This 
study follows analytical descriptive approach which is based on secondary data related to 
the subject matter, then analyse it. so that the study provides a proposal for the use of Zakat 
and Waqf tools; to overcome the pandemic, and to try to eliminate unemployment and 
poverty, with a recommendation for future research on the appropriate mechanism for 
implementing the proposal� 

Keywords: Islamic financial inclusion, Zakat, Waqf, COVID-19.  
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ƢȈǬƬǴȇ�ȏ�ǹȐƥƢǬƬǷ�ȅȂƥǂǳơ� ǵƢǜǼǳơȁ�ȆǷȐǇȍơ� ǵƢǜǼǳƢǧǹ��Ŀ�ǹƢǬǨƬȇ�ȏȁ� �ǁȂǐƫ�Ŀ
ƢǬǨƬȇ�ȏȁ��ǅƢǇƗǹ��ƩƢȇƢǤǳơȁ�ǥơƾǿȋơȁ� ƧƢȈƸǴǳ�ǁČȂǐƫ�ȄǴǟ�ǵȂǬȇ� ƢǸȀǼǷ�ǲǯȁ��ƨƴȈƬǻ�Ŀ

                                                 
1 ǳơ�ƩƢǷƾŬơ�ńƛ�ƽȁƾƄơ�ȅƽƢŭơ�ǱȂǏȂǳơ�ǺǷ�ơȂǬǴǫ�ȅǀǳơ�śȈǧơǂǤŪơ�ǒǠƥ�ǾǬǴǗƗ�ƶǴǘǐǷ��ŅƢŭơ�ǱȂǸǌǳơ�ƨȈǰǼƦ��ƨǰǴǸŭơ�Ŀ

ƩƢȈǼȈǠǈƬǳơ�ǲƟơȁƗ�Ŀ�ƧƾƸƬŭơ� (HM Government, 2017)��
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�ǱȐƻ�ǺǷ�ƢǻȁǁȂǯǦǫȂǳơȁ�ƧƢǯǄǳơ�ƩơȁƽƗ�
 

�ǲǯ� ǂƻȉơ� Ƨǂť� Ǻǟ�ǦǴƬţ�ǅƢǼǳơ� ƧƢȈƷ�Ŀ� Ƨǂť�ńƛ�ȆȀƬǼȇȁ� �ƨǔǫƢǼŭơ� ǵƢŤ� ǂƻȉơ�ǒǫƢǼĄȇ
�ǥȐƬƻȏơ���4৬E, 1995)�

�ȆǷȐǇȍơ�ŅƢŭơ�ǱȂǸǌǴǳ�ƢƆǨȇǂǠƫ�ǹƢưƷƢƦǳơ�ǡƢǏ�ơǀǳIFI�ȀǼǷ�ǾǻƘƥƲ��ȆǠȈƴǌƫ�ŅȂſ
�ƧƾȈǠƦǳơ�ƨȈǷȐǇȍơ�ƨȈǳƢŭơ�ƩƢƴƬǼŭơȁ�ƩƢǷƾŬơ�ńƛ�ǱȂǏȂǳơ�ǄȇǄǠƬǳ��ǞǸƬĐơ�ƩƢƠǧ�ǞȈǸŪ�ǶƟơƽ
�ƧƾǠƦƬǈŭơ�ƩƢƠǨǳơ�ǱȂſ�ńƛ�ȆǠǈǳơȁ��ƢȀǷơƾƼƬǇơȁ��ƨȈǳƢǟ�ƧƽȂƳȁ�ƨƦǇƢǼǷ�ƨǨǴǰƬƥ�Ƣƥǂǳơ�Ǻǟ

ƢǷƾƻ� ńƛ� ǱȂǏȂǳơ� ǄȇǄǠƫȁ� �ƢǿŚǣȁ� ƨȈǼȇƽ� ƣƢƦǇȋ� �ȅƾȈǴǬƬǳơ� ǵƢǜǼǳơ� ǺǷ�ǲȇȂǸƬǳơ� Ʃ
� ȆǷȐǇȍơ� ȆǟƢǸƬƳȏơIslamic social finance��ǂǤǏƗ� ǲȇȂŤȁ� �Ǧǫȁȁ� �ƧƢǯǃ� ǺǷ� �

�ǪȈǬŢȁ� �ƩƢǷǃȋơ� ƨȀƳơȂǷȁ� �ƨȇƽƢǐƬǫȏơ� ƨȈǸǼƬǳơ� Ŀ� ǵƢȀǇȎǳ� Ǯǳƿȁ� �ƢǿŚǣȁ� �ǭȂǰǏȁ
���ǞȈǸƴǴǳ�ƨȈǟƢǸƬƳȏơ�ƨȈǿƢǧǂǳơ�

�ȆǟƢǸƬƳȏơ� ǲȇȂǸƬǳơ� ƩƢǷƾƻ� ǄȇǄǠƫ� ƨȈŷƗ� ȄǴƴƬƫ� ǦȇǂǠƬǳơ� ơǀǿ� ǱȐƻ� ǺǷȁ
ǷȐǇȍơ�ǽƾǯƗ� ƢǷ� ơǀǿȁ��ȆVentje Rahardjo��ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ�ƨǼƴǴǳ�ȅǀȈǨǼƬǳơ�ǂȇƾŭơ

ƨȈǷȐǇȍơ� ƨȈǳƢŭơȁ� ƨȇƽƢǐƬǫȏơ�ȆƟƢŶȍơ� ƧƾƸƬŭơ� ǶǷȋơ�ƲǷƢǻǂƥ� ǾȈǳƛ� ǁƢǋƗ� ƢǷȁ� � (UNDP)�Ŀ
����ǲȇǂƥƗ2020�ơÅƔǄƳ�ǹȂǰƫ�ǹƗ�ǺǰŻ�ƨȈǷȐǇȍơ�ƨǠȇǂǌǳơ�ǞǷ�ƨǬǨƬŭơ�Ʃơȁƽȋơ�ǒǠƥ�ǹƗ��

Ū� ƨƥƢƴƬǇȏơ� ƨǘƻ� ǺǷ� ƾȈǧȂǯ�� ƨƸƟƢ19����ǭȂǰǐǳơȁ� ��ƩƢǫƾǐǳơ�� ƧƢǯǄǳơ�Ǯǳƿ� Ŀ� ƢŠ
� Ǿƥ� ƵǂǏ� ƢǷ� Ǫǧȁ� ��ƨȈǷȐǇȍơ� ƩơƾǼǈǳơ�Aamir Rehman��ǲȇȂǸƬǳơ� ȅǁƢǌƬǈǷ� ŚƦǯ

�ȆǨƸǏ�ǹƢȈƥ�Ŀ�ȆƟƢŶȍơ�ƧƾƸƬŭơ�ǶǷȋơ�ƲǷƢǻǂƥ�ȃƾǳ�ȆǷȐǇȍơ(Domat, 2020)���
�ƧǂǏƢǠŭơ�ƨȈǟƢǸƬƳȏơȁ�ƨȇƽƢǐƬǫȏơ�ƩȐǰǌŭơ�ȄǴǟ�ƔƢǔǬǳơ�ǺǰŻ��Ɨȁ�ƨƸƟƢƳ�ƢȀŷ

� ƾȈǧȂǯ�19�����ƨȈǈǇƚǷ� ƧȂǫ� ƢƸƦǏƗ� ƢǠǸƬƳơ� ơƿƜǧ� �ǦǫȂǳơȁ� ƧƢǯǄǳơ� ƩơȁƽƗ� ǱȐƻ� ǺǷ
��ǂǬǨǳơ�ȄǴǟ�ƔƢǔǬǳơȁ��ƨȇƽƢǐƬǫȏơȁ�ƨȈǟƢǸƬƳȏơ�ƨǳơƾǠǳƢǧ��ƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ�Ŀ�ǶȀǈƫ�ƨȇƽƢǐƬǫơ
�ǉƢǠǻƛ�Ŀ�ȅȂȈƷ�ǁȁƽ�ƧƢǯǄǴǳȁ��ǵȐǇȎǳ�ƨũƢūơ�ǥơƾǿȋơ�śƥ�ǺǷ��ǲƻƾǴǳ�ǱƽƢǠǳơ�ǞȇǃȂƬǳơȁ

Ƭǫȏơ�ǹƕ�Ŀ�ƨȈǯȐȀƬǇơȁ�ƨȇǁƢǸưƬǇơ�ǥǁƢǐǷ�Ŀ�ƢȀǷơƾƼƬǇơ�ǱȐƻ�ǺǷ��ƨȈǸǼƬǳơ�ǪȈǬŢȁ��ƽƢǐ
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��ǁƢǸưƬǇȏơ� ǞȈƴǌƫȁ� �ǃƢǼƬǯȏơ� ƨƥǁƢŰ� ǺǷ� �ƨǘƥơǂƬǷ�ǅƢǇƗ� ǲǷơȂǟ� ƨƯȐưƥ� ǖƦƫǂƫ� ƿƛ� �ƢĆǠǷ
�ǂǬǨǳơȁ� ƨǳƢǘƦǳơ� ǺǷ� ǱƢƻ� ƲƬǼǷ� ǞǸƬů� ńƛ� ǾǴȇȂŢȁ� �ǞǸƬĐơ� Ŀ� ǱƾǠǳơ� ƔƢǇǁȍ� �ǩƢǨǻȍơȁ

(Krdy, 2010)�ƨȈǟƢǸƬƳȏơ�ƩƢǗƢǌǼǳơ�Ŀ�ƨǯǁƢǌŭơȁ�ǱȂǸǌǴǳ� ƨȈǠȈƴǌƫ� ƨǴȈǇȁ�ǦǫȂǳơȁ� �
� ƨȈǟƢǸƬƳȏơ� ƨȈǿƢǧǂǳơ� śǈŢ� ńƛ� ǥƾē� Ŗǳơ� ƨȇǁƢƴƬǳơȁ(Ascarya, 2020)�ǵƢǟ� ȆǨǧ� �

������ƨȈǷȐǇȍơ�ƨȈǳƢŭơ�ƩƢǈǇƚŭơ�ƪǬǨǻƗ������ƧƢǯǄǳơ�Ŀ�ƢčȈŭƢǟ�ȆǰȇǂǷƗ�ǁȏȁƽ�ǹȂȈǴǷ
� ƢȀǼǷ� �ƨȇŚŬơ� ǱơȂǷȋơȁ� �Ǻǈūơ�ǑǂǬǳơȁ������ƨȈǷȐǇȍơ� ǭȂǼƦǳơ� ƢȀƬǬǨǻƗ� ǁȏȁƽ� ǹȂȈǴǷ

ȁ���ȁ��ƨȈǧǂǐŭơ�Śǣ�ƩƢǈǇƚŭơ�ƢȀƬǬǨǻƗ�ǁȏȁƽ�ǹȂȈǴǷ����ƩƢǯǂǋ�ƢȀƬǬǨǻƗ�ǁȏȁƽ�ǹȂȈǴǷ
�śǰŤ�Ŀ�ƨǨǴƬƼŭơ�ǾƫơȁƽƘƥ�ȆǷȐǇȍơ�ȆǟƢǸƬƳȏơ�ǲȇȂǸƬǳơ�ƨȈŷƗ�ȄǴǟ�ƾǯƚȇ� ơǀǿȁ��ǲǧƢǰƬǳơ

� ǂȇȂǘƬǳơ�ńƛ�ƔơǂǬǨǳơ�ƩƢƳƢȈƬƷơ�ƨȈƦǴƫ�ǃȁƢƴƬȇ�ȅǀǳơ�ǞǸƬĐơ��ǶȈǴǠƬǳơ�Ŀ�ƧǂǸƬǈŭơ� ƧƾǟƢǈŭơȁ
�ƨȈǷƢǈǳơ�ǥơƾǿȋơ�ǺǷ�ơǀǿȁ��ƨȈƳƢƬǻȍơ�ƧǁƾǬǳơ�ƔƢǼƦǳ��Ǯǳƿ�Śǣȁ��ǲƻƾǳơ�śǈŢȁ��ƨƸǐǳơȁ
�ƨȈǸǼƬǳơ�Ŀ�ǦǫȂǳơ�ǁȁƾǳ�ƨȈǼǤǳơ�ƨƥǂƴƬǳơ�Ǻǟ�ƢǻŐź�ƺȇǁƢƬǳơ�ǹƗ�Ŀ�Ǯǋ�ȏȁ��ǦǫȂǳơȁ�ƧƢǯǄǴǳ

ƨƸǧƢǰŭ�ƨǸȀǷ�ƨǈǇƚǸǯ�ƧƢǯǄǳơ�ǁȁƽ�ƔƢȈƷƛ�ƨȈŷƗȁ��ǂǬǨǳơȁ�ƨȈǟƢǸƬƳȏơ��ǂǬǨǳơ(ISRA et 

al., 2018)� ƳƢƬŴ� ƢǷ� ơǀǿȁǾ�� ƾȈǧȂǯ�� ƨƸƟƢƳ�ƩƢȈǟơƾƫ� ƨȀƳơȂŭ� ǵȂȈǳơ19ƿƛ� ����ƢȀƬǨǼǏ
�ƨȈƴȀǼǷ�ƨǷǃƗ�ƢĔƗ�ȄǴǟ�ƧƾƸƬŭơ�ǶǷȋơSystemic Crisis��ƩƢǠǸƬĐơȁ�ƩơƽƢǐƬǫȏơ�ȄǴǟ�ƩǂƯƗ

�ǲƥ��ǩȂƦǈǷ�Śǣ�ơĆŚƯƘƫŃƢǠǳơ�ǺǷ�ƧŚưǯ�ƔơǄƳƗ�Ŀ�ƧƽƢƷ�ƨȈǟƢǸƬƳơ�ƨǷǃƗ�ƪƸƦǏƗ��ȄǴǟ�ǂƯƚƫ�
ǩǂǘƥ�ǅƢǼǳơ�ƧƢȈƷ�Ƨƾǟ�Ŀ�ơȂǌȈǠȇ�ǹƗ�ǞǫȂƬĄȇ�Ǻȇǀǳơ�ǍƢƼǋȋơ�ƽƾǟ�ƽơƽǄȇ�ǹƗ�ǞǫȂƬŭơ�ǺǷȁ��
�ȂŴ�ńƛ�ǞǫƾǷ�ǂǬǧ60��ƨǸǈǻ�ǹȂȈǴǷ(UNDP, 2020)���

�ȆǷȐǇȍơ�ŅƢŭơ�ǱȂǸǌǳơȁIFI��ǦȈǨƼƬǳơ�Ŀ�ȅǁȁǂǓ�ǦǫȂǳơȁ� ƧƢǯǄǳơ�ǱȐƻ�ǺǷ
ƾȈǧȂǯ��ƨƸƟƢƳ�ƩƢȈǟơƾƫ�ǺǷ�19��ƩƢǈǇƚǸǴǳ�ƨȈǳƢŭơ�ƽǁơȂŭơ�ƾǌƷ�Ŀ�ƧǁȁǂǓ�ǂưǯƗ�ǾǼǰǳȁ��

�ǞȇǃȂƫ� ƧƽƢǟƛȁ� �ƨȈǟƢǸƬƳȏơ� ƨǳơƾǠǳơ� ǄȇǄǠƬǳ� �ƨȈǷȐǇȍơ� ǹơƾǴƦǳơ� ǞȈŦ� Ŀ� ƨȈǷȐǇȍơ� ƨȈǳƢŭơ
�ƔƢǔǬǳơȁ��ƨƸƟƢŪơ�ƨȀƳơȂǷ�Ŀ�ǶȀǈƫ�ƨȇȂǸǼƫ�ǞȇǁƢǌŠ�ƔƾƦǳơȁ��ǞǸƬĐơ�ƩƢƠǧ�ǞȈŦ�śƥ�ǲƻƾǳơ
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Ƹǐǳơ�ǺǷȋơ�ǄȇǄǠƫȁ��ƨǳƢǘƦǳơȁ�ǂǬǨǳơ�ȄǴǟ�ŉƾǬƫ�ńƛ�ƨǇơǁƾǳơ�ǽǀǿ�ǥƾē�ơǀǳ��ƩƢǠǸƬĐơ�Ŀ�Ȇ
�ǲƳƗ�ǺǷ��ƽơǂǧȋơȁ�ƩƢǯǂǌǳơȁ�ƩƢǷȂǰūơ�ȄǴǟ�ŅƢŭơ�ƔƤǠǳơ�ǺǷ�ǦȈǨƼƬǳơ�ƨǳȁƢƄ�ƵǂƬǬǷ
��ƵǂƬǬŭơ�ǀȈǨǼƫ� ƨȈǳȉ�ƨȈǴȈǤǌƬǳơȁ�ƨȈǸȈǜǼƬǳơ�ǲȈǏƢǨƬǳơ� ƨǌǫƢǼǷ�Ǻǟ� ơĆƾȈǠƥ� �ƨƸƟƢŪơ� ǽǀǿ�ǃȁƢš

��ƨȈǴƦǬƬǈǷ�ƭƢŞƘƥ�ƩƢȈǏȂƬǳơ�ǺǸǓ�ǺǷ�ǹȂǰȈǇ�ơǀǿȁ 
 

�ƨǬƥƢǈǳơ�ƩƢǇơǁƾǳơ�
ȆǷȐǇȍơ�ŅƢŭơ�ǱȂǸǌǳơ IFI � 

�ƧƢǯǄǳơ��ȆǷȐǇȍơ�ȆǟƢǸƬƳȏơ�ǲȇȂǸƬǳơ�ƩơȁƽƗ�ǱȐƻ�ǺǷ�ȆǷȐǇȍơ�ŅƢŭơ�ǱȂǸǌǳơ
�śǬǴƬǷ� ǺǷ� ǾȈǧ� ƧŚǬǨǳơȁ� ƨǌǸȀŭơ�ƩƢƠǨǳơ� ǲȇȂŢȁ� �ǞǸƬĐơ�śǰŤ�Ŀ�ȅǁȁǂǓ� ��ǦǫȂǳơȁ

��ǥƢǫȁȋơ�Ŀ�śǸȀǈǷȁ�ƧƢǯǄǴǳ�śǠǧơƽ�ńƛ�ǦǫȂǳơ�Ǟȇǁȁ�ƧƢǯǄǴǳ�ǾǴǸǯƘƥ�ǞǸƬĐơ�ǱȂŹ�ơǀƥȁ
�ƨȇƽƢǐƬǫơȁ� ƨȇǂǌƥ� ƨȈǸǼƬƥ�ƲƬǼǷ� ǞǸƬů�ńƛ �ȄǴǟ� ǂǐƬǬȇ�ȏ�ȆǷȐǇȍơ�ŅƢŭơ� ǱȂǸǌǳơ� ǁȁƾǧ

�ńƛ�Ǯǳƿ�ȃċƾǠƬȇ�ƢŶƛȁ��ƢȀǷơƾƼƬǇơȁ�ƨȈǷȐǇȍơ�ƨȈǳƢŭơ�ƩƢƴƬǼŭơȁ�ƩƢǷƾŬơ�ńƛ�ǱȂǏȂǳơ�ǄȇǄǠƫ
Ɨ�ǺǷ�Ǯǳƿȁ��ǦǫȂǳơȁ�ƧƢǯǄǳơ�ǪȇƽƢǼǏ�Ŀ�ǶȀǬƯȁ�ǞǸƬĐơ�ƽơǂǧƗ�Ȇǟȁ�ǄȇǄǠƫ�ǶēƢǯǃ�ďƤǏ�ǲƳ

�Ǟǧǁ� Ŀ� ǵƢȀǇȎǳ� Ǯǳƿȁ� �ƨǐǐƼŭơ� ƨȈũǂǳơ� ǪȇƽƢǼǐǳơ� Ŀ� ƨȇŚŬơȁ� ƨȈǨǫȂǳơ� ǶēƢǟŐƫȁ
�ǾƫƾǯƗ�ƢǷ� ơǀǿȁ��ƢŮȐƻ�ǺǷ�ǞǸƬƴǸǴǳ�ƨȈǴƄơ�ƨȈǸǼƬǳơ�ȄǴǟ�ĺƢŸȍơ�ŚƯƘƬǳơ�ǪȈǬŢȁ��ƢȀƬǴȈǐƷ

� ƨǇơǁƽ(Emr & ƖPতPG�� ������ǞǸƬĐơ� ƽơǂǧƗ�śƥ�ȆǟȂǳơ� ǂǌǻ�ȄǴǟ�ǲǸǠǳơ� Ƨǁȁǂǔƥ� �
� ƨȈŷƘƥ�ǩǂƌǗ� ǂŎǧȂƫ� ƤƳȁ� ơǀǳ� �ƨȈǟƢǸƬƳȏơȁ� ƨȇƽƢǐƬǫȏơ� ƧƢȈūơ� ȆƷƢǼǷ� ǞȈŦ� Ŀ� ƧƢǯǄǳơ

�ǹȁƽ�ȄǬƦƫ�ƨȇȂǯǄǳơ�ƨǴȈǐūơ�ǹȋ�Ǯǳƿȁ��ƧƢǯǄǳơ�ǩȁƾǼǏ�Ŀ�ƨǬưǳơ�ƧƽƢȇǄǳ��ǞȇǃȂƬǳơȁ�ǲȈǐƸƬǴǳ
�ǥƢȈǗƗ� ǞȈŦ� ǺǰŤ� ƨǨǴƬű�ƩƢȈǳƕ� ǞǓȁȁ� �ǁƾǬŭơ�ȅȂǯǄǳơ� ƔƢǟȂǴǳ� ƢĆǠƦƫ�ƣȂǴǘŭơ�ȃȂƬǈŭơ

�ǞǸƬĐơ��ǂǬǨǳơ�ƢǸȈǇ�ȏȁ�śǯƢǈŭơȁ�Ɣơ���ǺǸǓ�ȆǴƄơ�ǁƢǸưƬǇȏơ�ƨǗƢǇȂƥ�ǶȀǈǨǻƗ�ƨǳƢǟƛ�ǺǷ
�ǁƢǸưƬǇȏơ�ǱȐƻ�ǺǷ�ƨȈǴƄơ�ƨȈƳƢƬǻȍơ�ƩơǁƾǬǳơ�Ǟǧǁ�ǲƳƗ�ǺǷ�Ǯǳƿȁ��ƧƢǯǄǳơ�ǩȁƾǼǏ�ǱơȂǷƗ
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�ƾǫȁ��ǂǬǨǳơȁ�ƨǳƢǘƦǳơ�ǺǷ�ƾūơȁ��ƨȈǴƄơ�ƨȈǸǼƬǳơ�Ŀ�ǵƢȀǇȍơȁ��ƨȇǁƢƴƬǳơȁ�ƨȈǟƢǼǐǳơ�ǞȇǁƢǌŭơ�Ŀ
� ƨǇơǁƽ�ƪǧƾǿ(Zauro et al., 2020)��ǱȂǸǌǳơ� ǄȇǄǠƬǳ� ƆƨǴȈǇȂǯ�ǦǫȂǳơ� ǁȁƽ� ƨǌǫƢǼǷ�ńƛ

�ƩƢǠǸƬĐơ� ƧƾǋƢǼǷ� ńƛ� ƪǴǏȂƫȁ� �ƢȇŚƴȈǻ� Ŀ� �ƨȇƽƢǐƬǫȏơȁ� ƨȈǟƢǸƬƳȏơ� ƨǳơƾǠǳơȁ� �ŅƢŭơ
�ȆǈǇƚŭơ�ǞƥƢǘǳơ�ƔƢǨǓƛȁ��ƢȀůƽ�ǱȐƻ�ǺǷ�ǥƢǫȁȋơ�ǪȇƽƢǼǏ�ƢȇơǄǷ�ǂǸưƬǈƫ�ǹȋ�ƨȈǷȐǇȍơ

Ƅơ�ƽơǂǧȌǳ�ƨȈǴȇȂǸƬǳơ�ƩƢƳƢȈƬƷȏơ�Ƕǟƾǳ�Ǯǳƿȁ��ƢȀȈǴǟ�ƨǏƢşȁ��ƨǸǴǈŭơ�ƩƢǠǸƬĐơ�Ŀ�śǷȁǂ
�ǞǸƬĐơ� Ŀ� śǯǁƢǌǷ� ǶȀǴǠƳȁ� �ŅƢŭơ� ƽƢǠƦƬǇȏơ� ȃȂƬǈǷ� ǝƢǨƫǁơ� ǞǷ� ƢȇŚƴȈǻ� ǱƢſ� Ŀ
�ƨȈǟƢǸƬƳȏơ�ƨǳơƾǠǳơ�ǄȇǄǠƬǳ�ƨǴȈǇȁ�ČƾăǠĄȇ�ȅǀǳơ�ȆǷȐǇȍơ�ǂǤǏȋơ�ǲȇȂǸƬǳơ�ǱȐƻ�ǺǷ�ƢčȇƽƢǐƬǫơ

ŅƢŭơ�ƽƢǠƦƬǇȏơ�ǺǷ�ƾūơȁ��ƢȇŚƴȈǻ�ȆǸǴǈǷ�śƥ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǸǼƬǳơȁ�ǲǷƢǌǳơ�ȂǸǼǳơ�ǄȇǄǠƫȁ��
��ƤǈƷȁ��Ǯǳƿ�ńơ�ƢǷȁ��ƨȈǟƢǸƬƳȏơ�ƨǳơƾǠǳơ�ǄȇǄǠƫȁ��ƨǳƢǘƦǳơȁ�ǂǬǨǳơ�ƨȀƳơȂŭ�ȏ��ƨǷơƾƬǈŭơ

�ƨǇơǁƽ�ƪǳȁƢǼƫ�śƷ�Ŀ��ǶȈǴǠƬǳơȁ�ƤȇǁƾƬǳơ�ńƛ�ǱȂǏȂǳơ�ǄȇǄǠƬǳ�ƢĆǔȇƗ�ƢŶƛȁ(Umar, 2020)�
ǱƢǸǟȌǳ� ŅƢŭơ� ǱȂǸǌǳơ� ƾƟơȂǧ ȁ� �ȆǷȐǇȍơ� ǁȂǜǼŭơ� ǺǷ� ƨȇǁƢƴƬǳơ�ƾƟơȂǧ� ǹƗ� ńƛ� ƪǐǴƻ

��ƾǬǼǳƢƥ�ƨǘƦƫǂŭơ�ǂǗƢƼŭơȁ��ƨǷȁƾǠŭơ�ǹȂȇƾǳơ�ǂǗƢű�ǺǷ�ČƾŢ�ƨȇǁƢƴƬǳơ�ǱƢǸǟȌǳ�ŅƢŭơ�ǱȂǸǌǳơ
�ǺǷ� Ƕǟƾǳơ� ȄǴǟ� ǱȂǐūơȁ� �ǂǬǨǳơ� ƧƾƷ� ǺǷ� ǦȈǨƼƬǴǳ� ƨȇǁƢƴƬǳơ� ǱƢǸǟȋơ� ƧƢǯǃ� ǃǄǠĄƫȁ

�ǵȂǬƫ�ȃǂƻƗ�ǞǧƢǼǷ�ƨťȁ��ǲǸǠǳơ�Ǎǂǧ�ǂǧȂƫȁ��ƨȈƟƢŶȍơ�ƩƢǸǜǼŭơ�ǺǷ�ƢǿŚǣȁ��ƨǷȂǰūơ�ȄǴǟ
�ƨǷȋơ�ƨȈǿƢǧǁ�Ŀ�ơĆŚƦǯ�ƢĆǷƢȀǇƛ�ǶȀǈȇ�ƢŲ�ƢǿŚǣȁ�ƨȈǼȇƾǳơ�ƩƢǗƢǌǼǳơ�

 
ƧƢǯǄǳơ (Zakat)�

�ǱƢĐơ� Ŀ� ȆǟƢǸƬƳơȁ� ŅƢǷ� ǞƥƢǗ� Ʃơƿ� ƨȇȂǸǼƫ� ƧơƽƗȁ� ƧƽƢƦǟ� ƧƢǯǄǳơ� ǁȁƽ� ļƘȇ
�ƾƟơȂǧȁ�ǶǰĉƷ�ȄǴǟ�ƩȂǘǻơ��ƢȀǠȇǃȂƫȁ�ƢȀƬȇƢƦƳȁ�Ƣēǁơƽƛ�ƪǼǈƷ�ơƿƜǧ��ȆǷȐǇȍơ�ȅƽƢǐƬǫȏơ

Ǵǟ� ƔƢǔǬǳơ� ƢǸȀŷƗ�ǺǷ� �Ƨƾǟ��ǂǬǨǳơȁ� ƨǳƢǘƦǳƢǯ� ƨȇƽƢǐƬǫȏơ�ƩȏȐƬƻȏơȁ�ǲǯƢǌŭơ�ǒǠƥ�Ȅ
�ƨǇơǁƽ�ǾƫƾǯƗ�ƢǷ�ơǀǿȁ�(PƗZ\� 2010)�Ŀ�ǲưǸƬȇ�ƧƢǯǄǳơ�Ŀ�ǶȀŭơ�ȅƽƢǐƬǫȏơ�ƤǻƢŪơ�ǹƗ��



�
�     ȅŐǣȋơ�ǽƾƦǟ�ƾǸŰ�ƢǼȈǳȁ��ǹƢǸưǟ�ƅơ�ƾƦǟ�ǺǈƷ�ǁȂǻƗ� �ƔƢƥȁ�ƩƢȈǟơƾƫ�ǺǷ�ǦȈǨƼƬǳơȁ�ȆǷȐǇȍơ�ŅƢŭơ�ǱȂǸǌǳơ

�ǱȐƻ�ǺǷ�ƢǻȁǁȂǯǦǫȂǳơȁ�ƧƢǯǄǳơ�ƩơȁƽƗ�
 

�ƨƳǁƽ� ńƛ� ƔơǂǬǨǳơ� ǱƢǐȇƛ� ǱȐƻ� ǺǷ� �ƢȀǼǷ� ďƾūơ� ȁƗ� �ƢȀȈǴǟ� ƔƢǔǬǳơȁ� ǂǬǨǳơ� ƨǴǰǌǷ� ǲƷ
śǼǤƬǈǷ� ńƛ� ƧƢǯǄǴǳ�śƳƢƬŰ� ǺǷ� ǶȀǴǬǻȁ� �ƨȇƢǨǰǳơ��ƔƢǌǻƜƥ�ƪǏȁƗ� ƾǫȁ� �ƢȀǼȈǘǠǷȁ� ƢȀǼǟ

�ƪǴǏȂƫȁ��Ƣƥǂǳơ�Ŀ�ăǝȂǫȂǳơ�ǺȇǂǈǠŭơ�ƤȈǼƴƬǳ��ƧƢǯǄǳơ�ǱơȂǷƗ�ǺǷ�Ǻǈūơ�ǑǂǬǴǳ�ǩȁƾǼǏ
� ƨǇơǁƽ�.ƗVত\� 2017)��ƹƢǼŭơ�ŚǧȂƫ�ǱȐƻ�ǺǷ� ƨȈǸǼƬǳơ� ƨȈǴǸǟ�Ŀ� ƢĆǷƢȀǇƛ� ƧƢǯǄǴǳ� ǹƗ�ńƛ

� ƨǷǃȏ� ČƾăǠĄƫ� Ŗǳơ� ƨȈƬƸƬǳơ� ƨȈǼƦǳơ� ǞȇǁƢǌǷ� ǲȇȂŤȁ� �ǶƟȐŭơ� ȅǁƢǸưƬǇȏơ�ƨȈǸǼƫ� ƨȈǴǸǟ� ȅȋ
� ƨǇơǁƽ�ƪǐǴƻ� ƢĆǔȇƗȁ� �ƨȇƽƢǐƬǫơ�=NU\Ɨ� 2020)�ƛ�ǺǷ� ƢǿŚǣȁ� ƧƢǯǄǳơ�ǦȈǛȂƫ� ƨȈŷƗ�ń

�ȄǴǟ� ƔƢǔǬǳơ� ńƛ� ƨǧƢǓȍƢƥ� �ƨǨǴƬƼŭơ� ǽƽƢǠƥƗȁ� ǾǟơȂǻƘƥ� ǂǬǨǳơ� ȄǴǟ� ƔƢǔǬǳơ� Ŀ� ƨȈǳƢŭơ� ƽǁơȂŭơ
�ƨǇơǁƽ�ƪǴǸǟ�ǲƥƢǬŭơ�Ŀȁ��ƧǂǏƢǠŭơ�ƨȈǟƢǸƬƳȏơȁ�ƨȇƽƢǐƬǫȏơ�ƩȐǰǌŭơ�ƖZƗQۜ� 2011)�

�Ŀ� ǹȁǂǏƢǠŭơ� ƔƢǸǴǠǳơ� ƢȀȈǧ� ǩǂƬǧơ� Ŗǳơ� ǂǜǼǳơ� ƩƢȀƳȁ�ǥȐƬƻȏ� ƨǻǁƢǬŭơȁ� ǲȈǴƸƬǳơ� ȄǴǟ
�ƣƢƬǰǳơ� ƢȀȈǴǟ�Ǳƽ�Ŗǳơ� ƨȈǻƢǸưǳơ�ǥƢǼǏȋơ� ƔƢǘǟƛ� ƾǠƥ� �ƧƢǯǄǳơ�ǱơȂǷƗ�ǺǷ�ǒƟƢǨǳơ� ǁƢǸưƬǇơ
�Ŀȁ� �ǶđȂǴǫ� ƨǨǳƚŭơȁ� �ƢȀȈǴǟ� ǹȂǴǷƢǠǳơȁ� �śǯƢǈŭơȁ� �ƔơǂǬǨǳơ� Ƕǿȁ� �ƨǷȋơ� ǝƢŦƛȁ� ǾǼǈǳơȁ

ƢǤǳơȁ��ƣƢǫǂǳơ�ƨƯȐƯ�ȄǴǟ�ƩƢȀƳȂǳơ�ǮǴƫ�ƪǫǂƬǧơ�ƾǫȁ��ǲȈƦǈǳơ�Ǻƥơȁ��ƅơ�ǲȈƦǇ�Ŀȁ��ǹȂǷǁ
�Ƥš�Ŗǳơ�ƽȂȈǬǳơȁ�ǖƥơȂǔǳơ�Ŀ�ǥȐƬƻơ�ǞǷ�ǃơȂŪơ�ƢȀȈǻƢƯȁ��ǪǴǘŭơ�ǞǼŭơ�ƢŮȁƗ��ǅƢǇƗ�ǱơȂǫƗ
�ǱơȂǷƗ�Ŀ� ǁƢǸưƬǇȏơ� ǃơȂƳ�ȅƗ� �ƮǳƢưǳơ�ǱȂǬǳơ�ǹƢǯ�śȇƗǂǳơ�Ǻȇǀǿ�śƥ�ǖǇȂƬǳơȁ� �ƢēƢǟơǂǷ

�ǹȁƽ�ǺǷ� ƧƢǯǄǳơ�ǥǁƢǐǷ�ǒǠƥ�Ƕǰūơ�ƶȈƳǂƫ�ńƛ� ƨǇơǁƾǳơ�ƪǴǏȂƫ�ƾǫȁ� �ǂƻȉơ� ƢȀǔǠƥ
�ȄǴǟ� ǞǨǼǳƢƥ� ƽȂǠȇ� ƢŠ� �Ǯǳƿ�Ŀ� ƧƽǁơȂǳơ�Ǖȁǂǌǳơ� ƧƢǟơǂǷ� ǞǷ� ƧƢǯǄǳơ� ǱơȂǷƗ� ǁƢǸưƬǇơ� ǃơȂŝ

ǁȂǏ�ǝȂǼƫ� ƨȈŷȋ�Ǯǳƿȁ� �ƨȈǻƢǸưǳơ�ǥƢǼǏȋơ ��ǖǬǧ�ƾǬǼǳơ�ȄǴǟ� ǂǐƬǬƫ�ȏƗȁ� ƧƢǯǄǳơ� ǞȇǃȂƫ
�ƨǇơǁƽ�ǾƫƾǯƗ�ƢǷ�ơǀǿȁ�(EGƖOOƗZ\�HW�DO�� 2020��ȅƗ��ŷƗ�ƧƢǯǄǳơ�ƨǴȈǐƷ�ǞȇǃȂƫ�ƨȈ���ȁƗ

� ƢȀǼǷ�Ƥǈǻ���ƨǴƬǰǳơ�ǶƴƷ�ǒȈǨţ�řǠȇ� ƢŲ� �ƩƢǷƾƻȁ�ǞǴǇ�ǲǰǋ�ȄǴǟ� ƨȈǼȈǟ�ǁȂǏ�Ŀ
�Ŀȁ��ƔơǂǬǨǳơ�ńƛ�ƔƢȈǼǣȋơ�ǺǷ�ƧƢǯǄǳơ�Ǻǟ�ƨšƢǼǳơ� ƨȈǴȇȂƸƬǳơ�ƩƢǠǧƾǳơ�ƨƴȈƬǻ�ƨǳȁơƾƬŭơ�ƨȇƾǬǼǳơ

ǠǇȋơ�ǑƢǨŵơ�ńƛ�ȅƽƚȇ� ƢŲ��ǩȂǈǳơ�Ŀ�ĿƢǓƛ�ȆǠǴǇ�ǑȁǂǠǷ�ŚǧȂƫ�ǾǈǨǻ�ƪǫȂǳơ�ƧǂǷ�ǁƢ
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�ǹơȂȇƾǳ�ǺǰŻȁ��ǶƼǔƬǳơ�ƧƾƷ�ČǦţȁ��ƤǴǘǳơȁ�ǑǂǠǳơ�śƥ�ǹǃơȂƬǳơ�ǪǬƸƬȇ�ơǀǰǿȁ��ȃǂƻƗ
�ƧƽƢȇǄǳ�ȁƗ��ȆǯȐȀƬǇȏơ�ƤǴǘǳơ�ƧƽƢȇǄǳ�ƨƳȂŭơ�ƨȇȂǯǄǳơ�Ʃơȁƽȋơ�ǪȈƦǘƫ�śƥ�ƨǴǓƢǨŭơ�ƧƢǯǄǳơ
�ǦȈǨţȁ� �ƨǴǷƢǠǳơ� ƾȈǳơ� ǶƴƷ�ȄǴǟ� ƢčȈƥƢŸƛ�ǆǰǠǼȇ� ƢŷȐǯ� ǹƢƦǴǘǳơȁ� �ȅǁƢǸưƬǇȏơ�ƤǴǘǳơ

ƢǘƦǳơ�ƨƦǈǻ�ȄǴǟ�ƩƢǷǃȋơ�ƨȀƳơȂŭ�ƝǁƢǗ�Ƕǟƽ�ăǵƢǜǻ�ƧƢǯǄǴǳ�ƨȈǴǸǠǳơ�ǁƢƯȉơ�ƨǧǂǠǷ�Ŀ�ƢǷƗȁ��ƨǳ
� ƨǇơǁƽ�ƪǨǌǰǧ� �ŚǐǬǳơ�ȃƾŭơ (Alam, 2020)�Ŗǳơ��ǞǸŪ� ƨȈǸǰǳơ� ƨǬȇǂǘǳơ�ƪǷƾƼƬǇơ

�ǁƢƯƕ�ǺǷ�ǦȈǨƼƬǳơ�Ŀ�ƧǂƯƚǷ�ƧơƽƗ�ƧƢǯǄǳơ�ǹƗ��ǊȇƽȐƴǼƥ�Ŀ�ƨȈǳƢǸǌǳơ�Ƣǯƽ�ƨǼȇƾǷ�Ŀ�ƩƢǻƢȈƦǳơ
�ƾȈǧȂǯ��ƨƸƟƢƳ19Đơ�ȄǴǟ���ćƽƾǟ�ŚƬƻơ� ơƿƛ�ƨǻȁǂǷ�ǂưǯƗ�ǹȂǰƬǇ�ƢĔƗȁ��ơčȂŶ�ǲǫȋơ�ƩƢǠǸƬ

��ƧƢǯǄǳơ�ȆǬǴƬǷ�ǺǷ�ǲǫƗ 
 

ǦǫȂǳơ (Waqf)�
�Ǿǻȋ��ƨȈǫƾǐǳƢƥ�ǶǴǈŭơ�ňƾŭơ�ǞǸƬĐơ�Ƶȁǁ�Ŀ�ȅǂǈȇ�ȅǀǳơ�ȆǨǫȂǳơ�ƔƢǘǠǳơ�ȄǴƸƬȇ
�ǽƾǏƢǬŠ�ȆǟȂǳơ� ǹƗ� ƢǸǯ� �Ǒǁȋơȁ�ƩơȂǸǈǳơ� ƢȀǓǂǟ� ƨǼƳ�ńƛ�ȆǠǈǳơȁ� �ƧǂƻȉƢƥ�ǖƦƫǂǷ

ǫ��ǽǀȈǨǼƫ�ǩǂǗȁ�ǱȂȀů�ƢŠǁȁ��ǞǓȂǷ�ǲǯ�Ŀ�ƢĆƬƬǌǷ�ǽƙƢǬƥ�ǾǨǠǔĄȇ� ƢǷ�ǹƗ�ȏƛ��ƽƾƴƬǷ�ǶƟƢ
�ƢĆǻƢȈƷƗ�ǱƢŷȍơ�ȁƗ�ǹƢȈǈǼǳơ�ƨƳǁƽ�ńƛ�ǦȇǂǠƬǳơȁ�ƨȇȂŮơ�ƖOPQƗH\� 2009)�ǂŎǧȂƫ�ǹƢǯ�ơǀǳ��

�ȄǴǟ�ŅƢŭơ� ƔƤǠǳơ� ǺǷ�ǦȈǨƼƬǴǳ� ƢčǸȀǷ� �ƨȈǨǫȂǳơ�ƩƢȈǘǠǳơ�ǮǴƫ� ǺǷ� ƧƽƢǨƬǇȐǳ� Ƨƾǟ�ƾǧơȁǁ
�ƩƢǷȂǰūơȁ�ƣȂǠǌǳơ�
ȂǴǳ��ǾȈǴǟȁ�ƩƢǷǃȋơ�ƨȀƳơȂǷȁ�ƨȇȂǸǼƬǳơ�ǞȇǁƢǌŭơ�ǲȇȂŤ�ǱȐƻ�ǺǷ�ǅƢǇƗ�ǁȁƽ�Ǧǫ

�ƨǇơǁƽ�ƲƟƢƬǻ�ǾƫƾǯƗ�ƢǷ�ơǀǿȁ��ƨƟǁƢǘǳơ�%Q6P\QK�	�%Zঌ\ƗI��������ǦǫȂǳơ�ǵƢȀǇƛ�ǹƗ��
ȈǟƢǸƬƳȏơȁ� ƨȇƽƢǐƬǫȏơ� ƨȈǸǼƬǳơ� ȄǴǟ� ƢčȈƥƢŸƛ� ǆǰǠǼȇƨ��ƨȈǸǼƬǳơ� Ŀ� ǂƯƚȈǧ� �ƔơȂǇ� ƾƷ� ȄǴǟ

ơ�ƧǁƢƴƬǳơ�ƨǯǂƷ�ǖȈǌǼƫ�ǱȐƻ�ǺǷ�ƨȇƽƢǐƬǫȏơƨȈǴƻơƾǳ �ǦȈǨƼƬǳơ�Ŀ�ǶȀǈȇ�ƢǸǯ��ƨȈƳǁƢŬơȁ
�ȄǴǟ�Ǯǳƿ�ǆǰǠǼȈǧ��ǲƻƾǴǳ�ǱƽƢǠǳơ�ǞȇǃȂƬǳơȁ��ǂǬǨǳơ�ƧƾƷ�ǺǷ�ǲȈǴǬƬǳơȁ��ƨǳƢǘƦǳơ�ƨǴǰǌǷ�ǺǷ
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�ǱȐƻ�ǺǷ�ƢǻȁǁȂǯǦǫȂǳơȁ�ƧƢǯǄǳơ�ƩơȁƽƗ�
 

��ƨȈƳƢƬǻȍơ� ƨȈǴǸǠǳơ�Ŀ� ƨǸȀǈŭơ� ƨȇƽƢŭơȁ� ƨȇǂǌƦǳơ� ƽǁơȂŭơ�ŚǧȂƫ�ǱȐƻ�ǺǷ�ƨȈǟƢǸƬƳȏơ� ƨȈǸǼƬǳơ
� ƨǇơǁƽ� ǾƫǃǄǟ� ƢǷ� ơǀǿȁ(Shaikh et al., 2017)��ǝƢǘǫ� Ŀ�ǦǫȂǳơ� ǪȈƦǘƫ� ƪǌǫƢǻ� Ŗǳơ

�ǹƗ�ńƛ�ƪǴǏȂƫȁ��ƨȇȂǸǼƬǳơȁ�ƨȈǟƢǸƬƳȏơ�ƩƢǷƾŬơȁ�ǞȇǁƢǌŭơ�ǲȇȂǸƬǳ��ȆǟƢǸƬƳȏơ�ǲȇȂǸƬǳơ
�ƩƢƠǨǳơ� ƩƢƳƢȈƬƷơ� œǴȇ� ƢȀǸǜǠǷȁ� �ǍƢŬơ� ǝƢǘǬǳơ� Ŀ� ƨȈǳƢŭơ� ƩƢǈǇƚŭơ� Ŀ� Ƨǁƾǻ� ǭƢǼǿ

�ȄǴǟ�ƧȂƴǨǳơ�ƾǇ�ǦǫȂǴǳ�ǺǰŻ�ơǀǳ��ǲƻƾǳơ�ȄǴǟ�ǶƟƢǬǳơ�ǑơǂƬǫȏơ�ȄǴǟ�ƧǁƽƢǬǳơ�ƨǈǇƚǷ�ƢĔƗ
�ƨȈǟƢǸƬƳȏơ�Ʃơǂƻƾŭơ�ǺǷ�ƧƽƢǨƬǇȏơȁ��ƨǗƢǇȂǳơ�ƩƢǷƾƻ�ŚǧȂƫ�ǱȐƻ�ǺǷ��ȆǟƢǸƬƳơ�ǲȇȂŤ
�ǺǷ� ƨǧƾȀƬǈŭơ� ƨȈǟƢǸƬƳȏơ� ƶƟơǂǌǳơ� ƨǷƾƻ� ǺǷ�ǦǫȂǳơ� ƾǟơȂǫ� Ŀ� ƨǻȁǂŭơ� ǺǰŤȁ� �ƨǸƟơƾǳơ
�ƩƢǷƾŬơ� ǺǷ� ƨǠǇơȁ� ƨǟȂǸů� ŉƾǬƫȁ� �ƨȈǳƢŭơ� ƩƢǈǇƚŭơ� ǱȐƻ� ǺǷ� ȁƗ� �ƧǂǋƢƦǷ� ǞǸƬĐơ

ƛ� �ƨȈǟƢǸƬƳȏơ� ƨǇơǁƽ� ǹƗ� ȏ�ƖOHƗQ\� 2020)��ǵƢǜǼǳơ� Ŀ� ǦǫȂǳơ� ƩƢȈƥƢŸƛ� ǺǷ� ƩƾǯƗ
�ȄǴǟ� ŅƢŭơ� ƔƤǠǳơ� ǺǷ�ǦȈǨƼƬǳơȁ� �ǞǸƬĐơ� ƨǷƾƻ� Ŀ� ǾƫƢǷƢȀǇƛȁ� �ƺȇǁƢƬǳơ� Őǟ� ȆǷȐǇȍơ
�ǺǷ� ǂȇȂǘƬǳơ�ǒǠƥ�ńƛ� ƨƳƢƷ�Ŀ� ǵȂȈǳơ� ǾǠǫơȁ� �ǾǴǯ� ơǀǿ�ǺǷ� Ƕǣǂǳơ� ȄǴǟȁ� �ƨǳȁƾǳơ� ƨȈǻơǄȈǷ

ƢƳƢȈƬƷơ�ƤǯơȂȇ�ŕƷ��ǶȈǜǼƬǳơȁ�ƨǇǁƢǸŭơ�ƮȈƷ�ǞȈŦ�Ŀ�ƨȈǷȐǇȍơ�ƩƢǠǸƬĐơ�ƩƢƦǴǘƬǷȁ�Ʃ
�ƨǸǴǈŭơ�ƨǷȋơȁ��ƨǷƢǟ�ƧǁǂǔƬŭơ�ƨȇǂǌƦǳơ�ƿƢǬǻƛ�Ŀ�ǵƢȀǇȍơȁ��ȆƸǐǳơ�ǱƢĐơ�ƢȀŷƗȁ��ƩȏƢĐơ
�ƨȈƸǐǳơ�ƩơƔȐƬƥȏơ� ǺǷ�Śưǰǳơ� ǺǷ�Ǻǰǳȁ� �ƢǻȁǁȂǯ� ƨƸƟƢƳ�ǺǷ�ǖǬǧ�ǆȈǳ� �ƨǏƢƻ� ƨǨǐƥ

Ǩǳơȁ� �śǯơŐǳơȁ� �ǱǃȏǄǳơ� ǲưǷ� ǺǷ� �ƨƠƳƢǨŭơ� ƭǁơȂǰǳơȁ� ƣȁǂūơȁ�ǺǷ� ƢǿŚǣȁ� �ƩƢǻƢǔȈ
�ƧƾǟƢǈǷ�ȁƗ�ƾƳƢǈŭơ�ƔƢǼƥ�ȄǴǟ�ǂǐƬǬƫ�ȏ�ǵȐǇȍơ�Ŀ�ǦǫȂǳơ�ǥơƾǿƘǧ��ƤƟƢǐŭơȁ�ǱǃơȂǼǳơ

��śǸǴǈǸǴǳ�ǵƢǠǳơ�ǞǨǼǳơ�ŉƾǬƫ�ńƛ�Ǯǳƿ�ȃƾǠƬƫ�ǲƥ��ǱƢŭƢƥ�ƔơǂǬǨǳơ�
�ƾȈǧȂǯ��ƨƸƟƢƳ�ƩƾǯƗ�ƾǫȁ19�ƪǴǰǋ�ƿƛ��ȆǷȐǇȍơ�ȆǟƢǸƬƳȏơ�ǲȇȂǸƬǳơ�ƨȈŷƗ��
ǈūơ�ǑȁǂǬǳơȁ� �ǥƢǫȁȋơȁ� �ƧƢǯǄǳơ�ǵƢǸƬǿȏơ� ǱȐƻ� ǺǷ� ƨȈǬȈǬƷ�ƩơȁƽƗ� �ƩƢǫƾǐǳơȁ� �ƨǼ

�ȁƗ� ƢȀǠȇǃȂƫȁ� ƧƢǯǄǳơ� ǞǸŪ� ƧƔƢǨǯ� ǂưǯƗ� Ƕǜǻ� ǞǓȂǳ� ƨȇǂǰǨǳơ� ƩơǁƾǬǳơ� ƾǌū� ǍƢŬơ
�ǺǷ�ƧƾȇƾƳ�ǱƢǰǋƗ�ǀȈǨǼƫȁ��ǭȂǰǐǳơ�ǩȂǈƥ�ƨȇƾǬǼǳơ�ǥƢǫȁȋơ�ǖƥǁ�ńƛ�ƨǧƢǓȍƢƥ��ƢȀǐȈǐţ
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ƩƢǟȁǂǌŭơ� ƨȈǸǼƫ� ǲƳƗ� ǺǷ� ƨǸǜǼŭơ� ƨȇŚŬơ� ǱƢǸǟȋơ ǳơȁ� ǂǤǐǳơ� ƨȈǿƢǼƬǷ�ƨǘǇȂƬŭơȁ� ƧŚǤǐ
MSMEs��ȆǷȐǇȍơ�ǲȇȂǸƬǳơ�ǲƦǬƬǈǷ�Ŀ�ǃǂƥƗ� ơĆǁȁƽ� ƢŮ�ǹƗ�ƤǻƢƳ�ńƛ� �ǞǸƬĐơ� ǂȇȂǘƫȁ� �

�ƢĆȈǧƢǯ�ƢƆǫƢǘǻ�ǪǬŢ�ǹƗ�Ǖǂǌƥ(Nienhaus, 2020)� 
�

ƨȈƴȀǼŭơ�
ƩƾǸƬǟơ�ƨǇơǁƾǳơ�ȆǴȈǴƸƬǳơ� ȆǨǏȂǳơ� ƲȀǼŭơ��ǝȂǓȂŭ� ƨȇǂǜǼǳơ� ƤǻơȂŪơ� ǥČǂǠƬǳ

ǳơ�ƩƢǇơǁƾǳơ�ƨǠƳơǂǷ�ǱȐƻ�ǺǷ�Ǯǳƿȁ��ƮƸƦǳơ�ƪǧƢǓƗȁ��ƢǿŚǣȁ�ǂȇǁƢǬƫȁ�ƭƢŞƗ�ǺǷ�ƨǬƥƢǈ
�ƨȈǳƢŭơ�ƩƢȈǇƢȈǈǳơ�ȆǠǓơȁ�śƥ�ȆǟȂǳơ�ǄȇǄǠƫ�ƨȈŷƗ�ǱȐƻ�ǺǷ�ƩƢȈƥƽȋơ�ńƛ�ƨǸȈǫ�ƨǇơǁƾǳơ�ǽǀǿ
�ŅƢŭơ� ǱȂǸǌǳơ� ƨȈŷƘƥ� �ǞǸƬĐơ� ƽơǂǧƗȁ� ƨƸǴǐŭơ� ƣƢƸǏƗȁ� ƩƢǷȂǰūơȁ� ƨȈǷȐǇȍơ

ȆǷȐǇȍơIFIƨȇȂǬƬǳ� �ǦǫȂǳơȁ� ƧƢǯǄǴǳ� ȆǈǇƚŭơ� ǞƥƢǘǳơ� ƔƢǨǓƛ� ƨȈŷƗȁ� ���ƨȈƬƸƬǳơ� ƨȈǼƦǳơ
��ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơȁ� �ƨȇƽƢǐƬǫȏơȁ� ƨȈǟƢǸƬƳȏơ� ƨǳơƾǠǳơ� ǄȇǄǠƫȁ� �ƨȈǷȐǇȍơ� ƩƢǠǸƬƴǸǴǳ
�ǂǐƬǫơ�ƾǫȁ��ƨȈǴƦǬƬǈǷ�ƩƢǷǃƗ�ȅƗȁ��ƢǻȁǁȂǯ�ƔƢƥȁ�ƩƢȈǟơƾƫ�ǺǷ�ǦȈǨƼƬǳơ�Ŀ�ƢȀǷơƾƼƬǇơȁ
��ƨȈǨǫȂǳơ�ǭȂǼƦǳơȁ�ǭȂǰǐǳơȁ�ǪȇƽƢǼǐǳơ�ǱȐƻ�ǺǷ�ǦǫȂǳơ�Ƣŷ��śƬǈȈƟǁ�śƫơƽƗ�ȄǴǟ�ƵǂƬǬŭơ

Ǆǳơȁ�ŉƾǬƬǳ�Ǯǳƿȁ��śƬȈǟǂǧ�śƫơƽƗ�ƨȈǷȐǇȍơ�ǢȈǐǳơ�ǲȇȂŤȁ�Ǻǈūơ�ǑǂǬǳơ�ƨǧƢǓƛ�ǞǷ��ƧƢǯ
�ƨŷƢǈǸǴǳ��ƢǿǁƢǸưƬǇơȁ��ƨǼǈƷ�Ǒȁǂǫ�ǲǰǋ�ȄǴǟ�ƨǧȂǫȂŭơ�ǱơȂǷȋơ�ǺǷ�ƔǄƳȁ�ƧƢǯǄǳơ�ǱơȂǷƗ

� ǂǬǨǳơȁ� ƨǳƢǘƦǳơ� ǺǷ� ƾƸǴǳ� ǲǸǟ�Ǎǂǧ�ǪǴƻ� ǱȐƻ�ǺǷ� ƨȈǴƄơ� ƨȈǸǼƬǳơ�Ŀ(6Ɨ\ত, 2016)��
ȇ�ȅǀǳơ�ǦǟƢǔŭơ�ǂƳȌǳ�Ǯǳƿȁ��ǲƳȁ�Ǆǟ�ǾǳȂǫ�ǾǼǟ�ƲƬǼƃ�ƢĆǓąǂƊǫ�ăǾōǴǳơ�ĄǑƎǂƒǬĄȇ�ȅĉǀōǳơ�ơƊƿ�ǺċǷ

� ƆƧăŚĉưƊǯ� ƢƆǧƢăǠąǓƊƗ� ĄǾƊǳ� ĄǾƊǨĉǟƢăǔĄȈƊǧ� ƢĆǼăǈăƷ� ���ଉ�ĄǾōǴǳơăȁ�ĄǒƎƦƒǬăȇ�ƌǖĄǈąƦăȇăȁ�ĉǾąȈƊǳƎƛăȁ�ƊǹȂĄǠăƳąǂĄƫƂىƧǂǬƦǳơ@
����>� 
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�ǱȐƻ�ǺǷ�ƢǻȁǁȂǯǦǫȂǳơȁ�ƧƢǯǄǳơ�ƩơȁƽƗ�
 

ƩƢȈǏȂƬǳơȁ�ƲƟƢƬǼǳơ 
�ǦǫȂǳơȁ�ƧƢǯǄǳơ�ȄǴǟ�ǶƟƢǬǳơ�ƵǂƬǬŭơ�

�ǵȐǇȍơ� ǪǘǼǷ� ȄǴǟ� ƢĆƳȁǂƻ� ǾǴǯ� ǹȁƽ� ǺǷ� ǵȐǇȍơ� ǵƢǜǻ� ǺǷ� ƔǄŝ� ǀƻȋơ� ČƾăǠĄȇ
��ƢǿǁȁǀƳ�ǺǷ� ǾƫȐǰǌǷ�ǲƷȁ� ǞǸƬĐơ�ǑơǂǷȋ� ǶǇƢƷ�ƱȐǟ� ƽƢŸƛ�Ŀ�ȅƾŸ�ȏȁ� �ǾǈǨǻ
�ƧƢǯǄǳơ�ǵƢǜǼǯ�ǵƢǜǻ�ǀƻƚĄȇ�ǹƗ�ƾȇǁƌƗȁ��ǵȂȈǳơ�ƩƢǠǸƬĐơ�ƾƷƗ�Ŀ�ƢĆƦȇǂǣ�ǊȈǠȇ�ǵȐǇȍơ�ǹƗ�ƤȀǧ

ƬǼǳơ� ǹȂǰƫ� ƢǸǧ� �ǪċƦǘĄȇȁ� �ǽƾƷȁ�ǂǌƬǼŭơ� ǂǬǨǳơ� ƨȀƳơȂŭ� ȆǨǰƫ� ȏ� ƨǴȈƠǓ� ƨǴȈǐƷ� ƢĔƛ� �ƨƴȈ
�ǮǇƢǸƬǷ� ǵƢǜǼǧ� ƧƢȈƸǴǳ� ǾǴǯ� ǵȐǇȍơ� ǵƢǜǻ� ƢǷƗ� �ǾǼǟ� ƨŦƢǼǳơ� ƨȈǟƢǸƬƳȏơ� ƩȐǰǌŭơȁ
�ȁƗ�ƆȐǸǰǷ�ǭǂĄƫ�ȅǀǳơ�ǹȂǰȇ�ƾǬǧ��ǒǠƥ�ǹȁƽ�ǺǷ�ǾǔǠƥ�ǀƻƗ�ȏȁ��ǾƬƟǄš�ƶǴǐƫ�ȏ��ǲǷƢǰƬǷ

ǺǷ� ơÅƔǄƳ� ƿȂƻƘŭơ� ǾǔǠƥ� ƾǬǨȇ� �Ľ�ǺǷȁ� �ǀƻƌƗ�ȅǀǴǳ� ƢƆǗǂǋ��ƅơ� ǂǷƗ� ơǀǳ� �ƢȀǴǯ� ȁƗ� ǾƫƾƟƢǧ
��ńƢǠƫ�ǱƢǫ��ƢȀǠȈŦ�ǾǠƟơǂǋȁ�ǾǸȈǳƢǠƬƥ�ǲǸǠǳơȁ��ǾǴǯ�ǵȐǇȍơ�Ŀ�ǱȂƻƾǳƢƥ�śǼǷƚŭơ�ǾǻƢƸƦǇ

ƃĎȁĄƾăǟ�ąǶƌǰƊǳ�ĄǾċǻƎƛ�ĉǹƢƊǘąȈċǌǳơ�ĉƩơăȂƌǘĄƻ�ơȂĄǠƎƦċƬăƫ�ƢƊǳăȁ�ƆƨōǧƢƊǯ�ƎǶƒǴďǈǳơ�Ȇĉǧ�ơȂƌǴĄƻąƽơ�ơȂĄǼăǷƕ�ăǺȇĉǀōǳơ�ƢăȀČȇƊƗ�Ƣăȇ�
ćśƎƦĄǷƂ���ƧǂǬƦǳơ@���>�ǞǸƬƴǸǴǳȁ�ǆǨǼǴǳ�ǵȐǈǳơ�ǁƾǐǷ�Ǿǻȋ��ǵȐǇȍơ�Ȃǿ�ƢǼǿ�ǶǴǈǳơȁ��

(ƖOTUঌƗZ\� 2001)��
�ƾȈǧȂǯ��ƔƢƥȁ�ȆǌǨƫ�ǺǷ�ǵȂȈǳơ�ŃƢǠǳơ�Ǿƥ�ǂŻ�ƢǷȁ19�ƨƸǓơȂǳơ�ƨȈƦǴǈǳơ�ƩƢȈǟơƾƬǳơȁ��

�ƤƳȁƗ�ǾǴǯ��ƨǳƢǘƦǳơȁ�ǂǬǨǳơ�ƩȏƾǠǷ�ƾȇơǄƫȁ��ƧǂƯƚǷ�ƨȇƽƢǐƬǫơ�ƨǷǃƗ�ǺǷ�ŃƢǠǳơ�ǾȈǻƢǠȇ�ƢǷȁ��Ǿǳ
ƚǷ� ƔƢǌǻƛ��ȆǷȐǇȍơ� ǵƢǜǼǳơ� ǪȈƦǘƬǳ� ƨǴǷƢǰƬǷ� ƨǘƻ� ǺǷ� ơÅƔǄƳ� ǹȂǰƫ� ƨȈǨǫȁ� ƨȇȂǯǃ� ƨǈǇ

�ƨǷǃȋơ� ǃȁƢšȁ�ǦȈǨƼƬǴǳ� ǲǷƗ� ƨǫǁƢƥ� ČƾăǠĄȇ� ơǀǿȁ� �ƨȈǷȐǇȍơ� ƧƢȈūơ� ńƛ� ƨƸȈƸǐǳơ� ƧƽȂǠǳơȁ
�ƨȈǿƢǧǂǳơ� śǈŢ� ńƛ� ǹƢǧƾē� ǹƢƫơƽƗ� ƢǸĔƗ� Ŀ� ǦǫȂǳơȁ� ƧƢǯǄǳơ� ǭǁƢǌƬƫ� ƿƛ� �ǵȂȈǳơ� ƨǠǫơȂǳơ

� ƔƢǔǬǳơ�ǱȐƻ�ǺǷ� ƨȈǟƢǸƬƳȏơ�ŅƢŭơ�ǱȂǸǌǳơ� ČƾăǠĄȇȁ� �ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơ�ǪȈǬŢȁ��ǂǬǨǳơ�ȄǴǟ
��Ǯǳǀǳ� ƨǐǐƼŭơ� ǪȇƽƢǼǐǳơ� Ŀ� ǶēƢǯǃ� ďƤǏ�Ŀ� ǞǸƬĐơ�ƩƢƠǨǳ� ƨȈǠȈƴǌƫ� ƧơƽƗ� ȆǷȐǇȍơ
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�ƢǷ�ċƾĄǟ�ǦǫȂǳơ�ȁƗ�ƧƢǯǄǳơ�Ŀ�ǭǁƢǌŭơ�ǶȀǇƗ�ŕǷ�Ǿǻȋ��ǥƢǫȁȌǳ�ǝŐƬǳơȁ�ǵƢȀǇȍơ�Ŀ�ȆǠǈǳơȁ
ǹƗ�Ǻǟ�ƆȐǔǧ��ǞǸƬƴǸǴǳ�ƢƆǰǴǷ�Ǿƥ�ǶȀǇƗ��ƢĆƥơȂƯȁ�ƧŚƦǯ�ƨǳǄǼǷ�ǾǻƢƸƦǇ�ƅơ�ǲȈƦǇ�Ŀ�ǩƢǨǻȎǳ

�ƾǫȁ��ƢĆǸȈǜǟǾƬȈŷƗ�Ǻǟ�ƭƾƸƬƫ�ŉǂǰǳơ�ǹƕǂǬǳơ�Ŀ�ƧŚưǯ�ƩƢȇƕ�Ʃƽǁȁ��ƢȀǼǷ���ńƢǠƫ� ǾǳȂǫ
ƃ�ƢƊǳăȁ�ąǶƎȀďƥăǁ�ăƾąǼĉǟ�ąǶĄǿĄǂąƳƊƗ�ąǶĄȀƊǴƊǧ�ƆƨăȈƎǻƢƊǴăǟăȁ�ƆơĈǂĉǇ�ƎǁƢăȀċǼǳơăȁ�ƎǲąȈōǴǳƢƎƥ�ąǶĄȀƊǳơăȂąǷƊƗ�ƊǹȂƌǬĉǨąǼĄȇ�ăǺȇĉǀōǳơăƻ�ćǥąȂ

ƊǹȂĄǻăǄąƸăȇ�ąǶĄǿ�ƢƊǳăȁ�ąǶƎȀąȈƊǴăǟƂ���ƧǂǬƦǳơ@���>��
ǦǫȂǳơȁ�ƧƢǯǄǳơ�ȄǴǟ�ǶƟƢǬǳơ�ƵǂƬǬǸǴǳ�ƶȈǓȂƫ�ļƘȇ�ƢǸȈǧȁ��ǲǰǌǳơ@��>��ǾǻƗ�ƢĆǸǴǟ��

�ƾȈǧȂǯ��ƨƸƟƢƳ�ƩƢȈǟơƾƫ�ǺǷ�ǦȈǨƼƬǴǳ�ǆȈǳ19�ƨǳƢǘƦǳơ�ǺǷ�ƢĆǔȇƗ�ǦȈǨƼƬǴǳ�ƢŶƛȁ��ƤǈƸǧ��
�ǞǸƬĐơ�Ŀ�ǂǬǨǳơȁ 
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�ȆǷȐǇȍơ�ŅƢŭơ�ǱȂǸǌǳơ�ĄƾǠƥ�ǺǷ�ǲǸǠȈǳ��ƨȈǨǫȁ�ƨȇȂǯǃ�ƨǈǇƚǷ�ƘǌǼĄƬǇ��ƨȇơƾƦǳơ�Ŀ
IFI��ƨƦǈǻ�ǝƢǘǬƬǇơ�ǱȐƻ�ǺǷ�ǶđƢǘǬƬǇơȁ�ƧƢǯǄǳơ�Ǟǧƽ�śǬƸƬǈǷ�ǞȈƴǌƫ�ȄǴǟ50���ȁƗ

�Ŀ� ƨȈǷƾƻ�ǞȇǁƢǌǷȁ� �ƨȈǯȐȀƬǇơ� ǞǴǇ�ƱƢƬǻȍ� ƨȈƳƢƬǻƛ� ǞȇǁƢǌǷ�ǲȇȂŤȁ� �ǶēƢǯǃ�ǺǷ� ǂưǯƗ
�ǺǷ�ƢǿŚǣȁ��ƨȈǸȈǴǠƬǳơ�ƾǿƢǠŭơȁ�ǅǁơƾŭơȁ�ƨȈƦǘǳơ�Ǆǯơǂŭơȁ�ƩơƽƢȈǠǳơ�ǲưǷ�ǺǷ��ǶȈǴǠƬǳơȁ�ƨƸǐǳơ
�ǞǴǇ�ǲǰǋ�ȄǴǟ� ƧƢǯǄǳơ�ǩȁƾǼǏ�ǺǷ� ƧƿȂƻƘŭơ� ǢǳƢƦŭơ�ǝƢƳǁƛ�Ľ� �ƨǼǈūơ�ǑȁǂǬǳơ� ǱȐƻ

Ƿƾƻȁ�ƨȈǯȐȀƬǇơ�ƩƢ��ǑǂǠǳơ�śƥ�ǹǃơȂƬǳơ�ǪȈǬŢ�ńƛ�ǖǬǧ�ȅƽƚȇ�Ǻǳ�ơǀǿȁ���ƨȈǷƾƻ�ǶƟƢǈǫ
�ƨǳȁơƾƬŭơ� ƨȇƾǬǼǳơ� ƨǴƬǰǳơ� ǶƴƷ� ǒȈǨţȁ� �ǶƼǔƬǳơ� ƧƾƷ� ǺǷ� ǦȈǨƼƬǳơȁ� �ƤǴǘǳơȁ

(EGƖOOƗZ\� HW� DO�� 2020)�ƶƬǧȁ� �ǂǬǨǳơȁ� ƨǳƢǘƦǳơ�ǺǷ�ǦȈǨƼƬǳơ�ńƛ� ƢĆǔȇƗ�ȅƽƚȇ� ƢŶƛȁ� ��
ƥȁ�ƨǳȂǸŭơ�ǞȇǁƢǌŭơ�ƣƢƸǏƗ�śƥ�ƨǳƽƢǟ�ƨȈǫȂǇ�ƨƠȈƥ��ƨȈǨǫȂǳơ�ƨȇȂǯǄǳơ�ƨǈǇƚŭơ�ś�

�ƵǂƬǬŭơ�Ǫǧȁ�ƧƢǯǄǳơ�ǞȇǃȂƫ�Ŀ�ǝȂǼƬǳơ�ȅƽƚȇȁ���ǖǬǧ�ƾǬǼǳơ�ȄǴǟ�ǂăǐăƬǬĄȇ�Ȑǧ���ńƛ
�Ŀ�ǵƢȀǇȎǳ�ƨȈǸȈǴǠƫȁ�ƨȈƸǏ�ǶƟƢǈǫ�ǥǂǏȁ��ƨȀƳ�ǺǷ�ƨǌǸȀŭơ�ǂǇȌǳ�ȆƟơǀǤǳơ�ǺǷȋơ�ǄȇǄǠƫ

�ȃǂƻƗ�ƨȀƳ�ǺǷ�ƢȀƟƢǼƥȋȁ�ƢŮ�ȆǸȈǴǠƬǳơȁ�ȆƸǐǳơ�ȃȂƬǈŭơ�śǈŢ ȈǇ�ǺǷ�ČƾŹ�ơǀǿȁ�ƽǂǧ�Ƨǂǘ
�ǦȈǨƼƬǳơ�ńƛ�ȅƽƚȇ�ƢŲ��ƨȇƾů�Śǣ�ǁȂǷƗ�Ŀ�ƢȀǧǂǏȁ��ƨȇƾǬǼǳơ�ǢǳƢƦŭơ�ȄǴǟ�ƧǂǇȋơ�Ŀ�ƾƷơȁ

� ƾȈǧȂǯ�� ƨƸƟƢƳ� ǂǗƢű� ǺǷ19�ȄǴǟ� ǶƟƢǬǳơ�ǦǼǠǳơ�Ŀ� ƨǴưǸƬǷ�Ņȁƾǳơ�ǮǼƦǳơ� ƢǿƽǁȁƗ�Ŗǳơ� �
�śǰǸƬǳơȁ� ǶǴǠƬǳơ�Ǎǂǧ�ǎȈǴǬƫ� ǺǷ� ǾȈǳƛ� ȅƽƚƫ� ƢǷȁ� �ǱƢǨǗȋơ� Ʊơȁǃȁ� �ȆǟƢǸƬƳȏơ� ǝȂǼǳơ

ƬǨǳơȁ�ƔƢǈǼǴǳ��ǱƢǨǗȋơȁ�ƔƢǈǼǴǳ�ǅƢǇȋơ�ƨȈƸǐǳơ�ƩƢǷƾŬơ�Ŀ�ǅȂǸǴǷ�ǲǘǠƫȁ��ƨȀƳ�ǺǷ�ƩƢȈ
�ƨȀƳ� ǺǷ� ƨȇȂȈūơ� ƩƢǸȈǠǘƬǳơ� ȄǴǟ� ǱȂǐƸǴǳ� ǱƢǨǗȋơ� ǺǷ� Śưǯ� ȄǴǟ� ƨǏǂǨǳơ� ƩơȂǧ� ǞǷ
�ǱƢŭơ�ǅƗǁ� ƔƢǼƥ�Ŀ�ƩơȂǼǇ� ǂǌǟ�ǱȐƻ� ǵČƾǬƫ� ǺǷ�ǪōǬŢ� ƢǷ� ǂǘƼǴǳ�ǑďǂǠĄȇ� ơǀǿȁ� �ȃǂƻƗ

ǐǳơ�ȃȂƬǈǷ�Ŀ�ƩƢǼȈǈƸƬǳơ�Ǯǳƿ�Ŀ� ƢŠ� �ȅǂǌƦǳơ�ơǀǳ� �ǹơƾǴƦǳơ� ǺǷ�Śưǯ�Ŀ� ǶȈǴǠƬǳơȁ� ƨƸ
�ǄȇǄǠƫȁ��ƨǌǸȀŭơ�ƩƢǠǸƬĐơ�Ŀ�ƢȀƬȈǘǤƫ�ǩƢǘǻȁ�ƨȈƸǐǳơ�ƩƢǷƾŬơ�ƧƽȂƳ�Ŀ�ǞǇȂƬǳơ�ƤƳȁ
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�ǱȐƻ�ǺǷ�ƢǻȁǁȂǯǦǫȂǳơȁ�ƧƢǯǄǳơ�ƩơȁƽƗ�
 

�ƨȇƢǸūơ�Śƥơƾƫ�ǱȐƻ�ǺǷ�ƨǷȁǂƄơ�ǂǇȋơ�Ƕǟƽȁ��ǅǁơƾŭƢƥ�ǩƢƸƬǳȏơ�ƤǻƢƳ�ńƛ�ǶǴǠƬǳơ�ƲƫơȂǻ
�ƨƸƟƢŪơ�ƩƢȈǟơƾƫ�ǶƴƷ�ǞǷ�ǦȈǰƬƫ�Ŗǳơ�ƨȈǟƢǸƬƳȏơ(Word Bank, 2020)��

�ȁƗ� �ƢēƢȈƦǴǇ� ǺǷ�ǦȈǨƼƬǳơ� Ŀ� ǶȀǇƗ� Ŗǳơ� ƢȇƢǔǬǳơ� ƪǟËăȂǼƫ� �ǦǫȂǳơ� ƤǻƢƳ� Ŀȁ
�ƿƛ��ƧŚưǯ�ƨȈǟƢǸƬƳơ�ǵȂŷ�ƨŪƢǠǷ�Ŀ�ƢĆƬƥƢƯ�ơĆǂǐǼǟ�ǁȂǐǠǳơ�ďǂǷ�ȄǴǟ�ǲōưǷ�ƾǬǧ��ƢčȈǴǯ�ƢȀƬŪƢǠǷ
�ǶŮ�ƨƦǇƢǼŭơ�ƩƢǷƾŬơ�ŉƾǬƫȁ��ƽơǂǧȋơ�ƩƢƳƢƷ�ǝƢƦǋȍ�ƨȈǟƢǸƬƳȏơ�ƨȈǸǼƬǳơ�ǂǏƢǼǟ�ǺǷ�ČƾăǠĄȇ

ơ� ƤǻơȂƳ� Ŀ�ƨȈǴƄơ� ƩƢǠǸƬĐơ� ƨȈǸǼƫȁ� �řȀŭơ� ƤȇǁƾƬǳơȁ� �ǹƢǰǇȍơȁ� �ƨƸǐǳơȁ� �ǶȈǴǠƬǳ
�0QৢZU� 2004)�ǭȂǰǐǳơȁ�ǪȇƽƢǼǐǳơ�ǱȐƻ�ǺǷ�ǲƳȋơ�ƧŚǐǫ�ƨǘƻ�ƵǂƬǬŭơ�ǑǂǠȇ�ơǀǳ��

�Ǧǫȁ�ȄǴǟ�ƾǸĄƬǟơ�ƾǫȁ��ƨȈǨǫȂǳơ�ǭȂǼƦǳơ�ǆȈǇƘƫ�ǱȐƻ�ǺǷ�ǲƳȋơ�ƨǴȇȂǗ�ȃǂƻƌƗȁ��ƨȈǨǫȂǳơ
ȁ�ƾǏƢǬŭơ�ǞȈŦ�ǾȈǧ�ǪōǬƸƬƫ�Ǿǻȋ�ƽȂǬǼǳơ�ŐǯƗ�ƨƳǁƾƥ�ǲƥ��ǦǫȂǳơ�ǝďǂĄǋ�ƢȀǴƳƗ�ǺǷ�Ŗǳơ�Ƕǰūơ

�ǾȈǴǟ�ǥȂǫȂŭơȁ�ǦǫơȂǴǳ�ƨǠǨǼŭơ�ǱȂǐƷ�ƾǏƢǬŭơ�ǽǀǿ�ǶǿƗ�ǺǷȁ��ƨƬƥƢưǳơ�ǱȂǏȋơ�Ǧǫȁ�ǺǷ
�ƽǂǧ�ǲǯ�ǭǁƢǌȈǧ��ǦǫȂǳơ�Ŀ�ǵƢȀǇȍơ�ƣƢƥ�ƶƬǧ�ǱȐƻ�ǺǷ�ǦǫơȂǴǳ�ƨǠǨǼŭơ�ǪǬƸƬƫȁ��ǞǸƬĐơȁ

�ƆȐȈǴǫ�ǹƢǯƗ�ƔơȂǇ�ǾƬƳƢƷ�Ǻǟ�ƽơǃ�ƢŠ�ǞǸƬĐơ�ƽơǂǧƗ�ǺǷ��ƨȇǁƢŪơ�ƨǫƾǐǳơ�ǂƳƘƥ�ǃȂǨȈǧ��ơĆŚưǯ�ǵƗ
�ǲȇȂǸƬǳơȁ�Ƕǟƾǳơ�ǂǧȂƬƥ�ǶŮ�ƨǠǨǼŭơ�ǪǬƸƬƬǧ�ǶȀȈǴǟ�ǥȂǫȂŭơ�ƢǷƗ��ǝȁǂǌŭơ�ǁơǂǸƬǇƢƥ�ǂǸƬǈƬǧ
�ƽƢǐƬǫȏơ�ǮȇǂŢ�ǱȐƻ�ǺǷȁ��ȄǓǂŭơȁ�ƧǄƴǠǳơȁ�ǶǴǠǳơ�ƨƦǴǗȁ�ƩƢƳƢūơ�ȅȁƿ�ǺǷ�ŐǯƗ�ƽƾǠǳ

ƸƬƫ�ơǀđȁ��ǱƢǸǟȋơȁ�ƨȈǨȈǛȂǳơ�ǍǂǨǳơ�ǪǴƻȁ��ƽȂǯǂǳơ�Ǻǟ�ơĆƾȈǠƥ�ƔƢǌǻƜƥ�ǞǸƬĐơ�ƨƸǴǐǷ�ǪǬ
�ƨȈǷƾŬơȁ�ƨȈǟƢǼǐǳơȁ�ƨȈǟơǁǄǳơ�ǞȇǁƢǌŭƢǯ��ƩȏƢĐơ�ŕǋ�Ŀ�ƨȇǁƢǸưƬǇơ�ǞȇǁƢǌǷ ��1TƗV\� 

2013) 
�ơǀǳ�ƾǸƬǠȇ�ǱȂǏȂǴǳ��ȆǷȐǇȍơ�ŅƢŭơ�ǱȂǸǌǳơ�ǱȐƻ�ǺǷ�ǞȈƴǌƬǳơȁ�ǄȇǄǠƬǳơ�ƵǂƬǬŭơ

ş�ƽơǂǧȋơȁ�ǱƢǸǟȋơ�ǱƢƳǁȁ��ƨǷƢǠƥ�Ɣơǂưǳơȁ�ŚŬơ�ƣƢƸǏƗ��śǸǴǈŭơ�ǞȈŦ�ńƛ�ȆǠǈǴǳ��ƨǏƢ
�ƢǸȀǷ� ƨȈǨǫȂǳơ�ǪȇƽƢǼǐǳơ�Ŀ� ƨȇƾǬǻ� ǢǳƢƦŠ�ǩƾǐƬǳơȁ�ǝŐƬǳƢƥ� ǶŮơȂǷƗ�Ǧǫȁ�Ŀ�ǶēƢǷƢȀǇƛ�Ŀ
�ǺǷ�ƨȈǨǫȂǳơ�ƨȈǸǼƬǳơ�ǥơƾǿƗ�ǪȈǬŢ�Ŀ�ǞǇȁȋơ�ǁƢǗȍơ�ƨȈǨǫȂǳơ�ǪȇƽƢǼǐǳơ�ČƾăǠĄƫ�ƿƛ��ƢǿǁơƾǬǷ�ǹƢǯ
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ǟ�ǦǫȂǳơ�ƨċǼĄǇ�ƔƢȈƷƛ� ƢȀǧơƾǿƗ�ǺǷȁ��ƨȈũǂǳơ�ƩƢǈǇƚŭơ�ǞǷ�œǠǌǳơ�ǹȁƢǠƬǳơ�ǱȐƻ�ǪȇǂǗ�Ǻ
��ƨǧȂǫȂŭơ�ǱơȂǷȋơ�Ǟȇǁ�ǩƢǨǻƛ�ǺǈĄƷ�ńƛ�ƨǧƢǓȍƢƥ��ƨȈǷȐǇƛ�ǢȈǏ�Ŀ�ƨȇȂǸǼƫ�ǞȇǁƢǌǷ�ƵǂǗ
�ȅȂǸǼƫ� ƾƟƢǟ� ȄǴǟƗ� ǪȈǬƸƬǳ� ǞǫơȂǳơ� ƢǿǃǂǨȇ� Ŗǳơ� ƨȇȂǸǼƬǳơȁ� ƨȈǟƢǸƬƳȏơ� ƩƢƳƢȈƬƷȏơ� ƨȈƦǴƬǳ

(BnElyh & ƖEUƗK\P�� ������ ƨȈǨǫȂǳơ�ǭȂǰǐǳơ�ńƛ�ǱȂǏȂǳơ� ǄȇǄǠƫ�Ǯǳǀǯȁ� ����Ŗǳơ
ơ�ǢȈǐǳơ�ǶǿƗ�ǺǷ�Ȇǿ�ƨȇǁƢǸưƬǇȏơ�ƢǸȈǇ�ȏȁ��ƨȈǨǫȂǳơ�ǞȇǁƢǌŭơ�ǲȇȂǸƬǳ�ƢȀȈǳƛ�ƔȂƴǴǳơ�ǺǰŻ�Ŗǳ

�ƢȀǼǷ���ƢĆǠǷ�ŚǬǨǳơȁ�řǤǳơ�śǰǸƬǳ��ǞǸƬĐơ�ƩƢƠǧ�ǞȈǸŪ�ƨƦǇƢǼǷ�ƨǸȈǬƥ�ǩȂǈǳơ�Ŀ�ƨǓȁǂǠŭơ
� �ńƢǠƫ�ǱƢǫ��ǂƳȋơ�ǲȈǻ�ǺǷƃ� ƊǹȂČƦĉƸĄƫ� ƢċǸĉǷ� ơȂƌǬĉǨǼĄƫ� ÙȄċƬăƷ�ċǂƎƦƒǳơ� ơȂƌǳƢăǼăƫ�ǺƊǳ� �ଉ�ƢăǷăȁ�ơȂƌǬĉǨǼĄƫ�ĉǷǺى

ÇƔąȆăǋ�ōǹƎƜƊǧ�ăǾōǴǳơ�ĉǾƎƥ�ćǶȈĉǴăǟƂ���ǹơǂǸǟ�Ǳƕ@��>��
�ƨǷȂǜǼǷ�ƔƢǼƥ�ȂŴ�ǾƳȂȇ�ƢƆǧȂǫȂǷ�ƨȈǨǫȂǳơ�ǭȂǰǐǳơȁ�ǪȇƽƢǼǐǳơ�Ŀ�ǞǸƴƬŭơ�ǱƢŭơ�ČƾăǠĄȇȁ
�ƣƢƬƬǯȏơ�Ǻǟ�ǺǴǠĄȈǇ�ƢĆǠǷ�ǹƕ�Ŀȁ��ǞǸƬƴǸǴǳ�ƨǷƢǠǳơ�ƨƸǴǐŭơ�ǪȈǬƸƬǳ��Ƨƾǟ�ǥơƾǿƘƥ�ƨȈǨǫȁ
�ƩƢƠǧ�ƢȀȈǧ�ǭǁƢǌƬǳ��ƨƦǇƢǼǷ�ƨǸȈǬƥ�ƨȈǨǫȁ�ǭȂǰǏ�ƵǂǗ�ǪȇǂǗ�Ǻǟ�ȆǨǫȁ�ǮǼƥ�ǆȈǇƘƬǳ�ǵƢǠǳơ

�ǃȁƢƴƬƫ�Ȑǧ��ǞǸƬĐơ�ǆȈǇƘƬǳơ�ƱƢȈƬƷơ�Ƥǈƥ�Ǯǳƿȁ��ƨǧȂǫȂŭơ�ǱơȂǷȋơ�ǞȈǸƴƬǳ�ƩơȂǼǇ�ƭȐƯ
���ƨȈǳƢǟ�ƨǳȂȈǈǳ�

�ǺǷ�ǦȈǨƼƬǳơ�ǥƾđ�ǲƳȋơ� ƧŚǐǫ� ƨǘƼǴǳ�ǥȂǫȂŭơ�ǱƢŭơ�ǞǸƴĄȈǇ�ƵǂƬǬŭơ�Ǫǧȁȁ
�ƾȈǧȂǯ��ƨƸƟƢƳ�ƩƢȈǟơƾƫ19�ƢǷ�ǥǂǐĄȈǈǧ��ǞǸƬĐơ�Ŀ�ƨȇƽƢǐƬǫȏơ�ƨȈǸǼƬǳơ�ƨǴƴǟ�ǮȇǂŢȁ���

� ǽǁơƾǬǷ��ǬǴǳ�ǥȂǫȂŭơ� ǢǴƦŭơ� ǺǷ���ƨǜǧƢƸǸǴǳ�Ǯǳƿȁ� �ăƶƥǂǳơ� ƧċǁƾĄǷ� ƨȇȂǸǼƫ� ǞȇǁƢǌŠ� ǵƢȈ
�ŉƾǬƬǳ� ƔƢǟȁ�ǹċȂǰĄȈǇ�ȆǬƦƬŭơ� ǢǴƦŭơȁ� ǂǸưƬǈŭơ� ǢǴƦŭơ� Ǟȇǁ� ǺǷȁ� �ǾƟƢŶƛȁ�ǥȂǫȂŭơ�ǱƢŭơ�ȄǴǟ
��ƧǁƢŸȍơȁ��ƨƥǁƢǔŭơȁ��ƨŞơǂŭơȁ��ƨǯǁƢǌŭơ�ǲưǷ�ǺǷ��ƨȈǷȐǇȍơ�ǢȈǐǴǳ�ǲȇȂŤȁ�ƨǼǈƷ�Ǒȁǂǫ

ơ� ƩƢȈǟơƾƫ� ǺǷ� ǺȇǁǂǔƬǸǴǳ� Ǯǳƿȁ� �ƢǿŚǣȁ�ǞȇǁƢǌǷ� ƣƢƸǏƗ� ǵƗ� ơȂǻƢǯ� ơĆƽơǂǧƗ� �ƨƸƟƢŪ
�Ƕǟƾǳơ� ƨȈǬǴƬǷ�ƩƢƠǧ�ǺǷ� ǶȀǴȇȂŢȁ� �ƨǴƷǂŭơ� ǽǀǿ� ǃȁƢšȁ� �ǲǸǠǳơ�Ŀ� ƔƾƦǴǳ�Ǯǳƿȁ� �ƧŚǤǏ
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�ǱȐƻ�ǺǷ�ƢǻȁǁȂǯǦǫȂǳơȁ�ƧƢǯǄǳơ�ƩơȁƽƗ�
 

�Ŀ�ƨǴǷƢǠǳơ�ƾȈǳơ�ǶƴƷ�ȄǴǟ�ƢčȈƥƢŸƛ�ǆǰǠǼȇ�ƢŲ��ǞǸƬĐơ�ƔƢǼƥ�Ŀ�ǁȁƽ�ƢŮ�ƩƢƠǧ�ńƛ�ƨǫƾǐǳơȁ
�ƨƸƟƢŪơ� ǞǷ�Ʃƽơƽǃơ� Ŗǳơ� ǂǬǨǳơȁ� ƨǳƢǘƦǳơ� ƨƦǈǻ� ǺǷ� ǲȈǴǬƬǳơ��ǹȂǰƬǇ� ǢǳƢƦŭơ� ǹƗ� ǶǴǠǳơ� ǞǷ

�ǺǷ�ƾūơ�ńƛ�Ǯǳƿ�ǺǷ�ƵǂƬǬŭơ�ȄǠǈȇȁ��ǃƢųƛ�ǂȇǁƢǬƬƥ�ƤǳƢǘĄȈǇȁ��Ǻȇǂƻƕ�ǲȇȂǸƬǳ�ƧċƽǂƬǈĄǷ
� ǞǸƬĐơ�Ŀ�ƣƢƦǌǳơ� ƾǼǟ� ƧǁƽƢƦŭơ�Ƶȁǁ�ǲƬǬȇ� Ǿǻȋ� �ŚǐǬƬǳơȁ� ƨȈǳƢǰƫȏơ� ǁƢǌƬǻơ�ƖOতZƗۜ� 

2010)ȁ���ǺǷ�ǄƳƢǠǳơ� ČƾăǠĄȇ� �ŚǐǬƬǳơ�Śǣ�ƤƦǈǳ�ƽơƾǈǳơ�Ǻǟ�ǄƴǠǳơ�ǱƢƷ�Ŀ��śǷǁƢǤǳơ� ƨƠǧ
��ńƢǠƫ�ǱƢǫ� �ƧƢǯǄǳơ�ǺǷ�ǾȈǴǟ� ƢǷ�ƽċƾǈĄȇȁƛƃ�ăśĉǴĉǷƢăǠƒǳơăȁ� ƎśĉǯƢăǈăǸƒǳơăȁ�ƔơăǂƊǬƌǨƒǴĉǳ� ĄƩƢƊǫăƾċǐǳơ� ƢăǸċǻÊ

ďǷ�ƆƨăǔȇƎǂƊǧ�ƎǲȈƎƦċǈǳơ�ƎǺąƥơăȁ�ĉǾƐǴǳơ�ƎǲȈƎƦăǇ�Ȇĉǧăȁ�ăśĉǷƎǁƢăǤƒǳơăȁ�ƎƣƢƊǫďǂǳơ�Ȇĉǧăȁ�ąǶĄȀĄƥȂƌǴƌǫ�ĉƨƊǨōǳăƚĄǸƒǳơăȁ�ƢăȀąȈƊǴăǟ�ăǺ
�ĉǾƐǴǳơćǶȈĉǰăƷ�ćǶȈĉǴăǟ�ĄǾƐǴǳơăȁƂ��ƨƥȂƬǳơ@��>��

�ƨȈǳȁȋơ�ƨǴƷǂŭơ�Ŀ�ƨȇƾǬǼǳơ�ǱȂǏȋơ�ȄǴǟ�ȆǨǫȂǳơ�ǮǼƦǳơ�ƾǸƬǠȈǇ�ƵǂƬǬŭơ�ǱȐƻ�ǺǷȁ
�ǹȋ� Ǻǰǳȁ� �ȃǂƻȋơ� ƨȈǨǫȂǳơ� ƩƢǈǇƚŭơ� ǃȁƢš� ǾƬǷƢǫƛ� ǺǷ�ǥƾŮơ� ǹȂǰȇ� ȐƠǳ� �ǾȈǈȈǇƘƬǳ

Ƭǳơ�ƨǯǂƷ�ǲȈǘǠƫȁ��ƨȇƽƢǐƬǫȏơ�ƨȈƦǴǈǳƢƥ�ƨǸȀƬǷ�ƪƸƦǏƗ�ƨȈǷȐǇȍơ�ǥƢǫȁȋơ�ƢǷ�ƤƦǈƥ��ƨȈǸǼ
�ȆǨǫȂǳơ� ǲǸǠǳơ� ƽơǃ� ƢŲ� �ȂǸǼǳơ� Ǻǟ� Ǆƴǟȁ� �ƨǸȈǬǳơ�Ŀ�ǕȂƦǿȁ� �ǲǯƖƫȁ� �Ƕǯơǂƫ�ǺǷ� ƢđƢǏƗ
�ƨȈǷȐǇȍơ�ǭȂǼƦǳơ�ǱƢů�Ŀ�ƨǳȁǀƦŭơ�ƽȂȀŪơ�ǺǷ�ƧƽƢǨƬǇȐǳ�ƪǫȂǳơ�ǹƢƷ� ơǀǳ��ƢĆǌȈǸēȁ�ƢƆǨǠǓ
�ƧƾȇƾƳ�ƨǯǂƷ�ƢǸȀǼǟ�ƲƬǼȈǳ��ȆǷȐǇȍơ�ƺȇǁƢƬǳơ�Őǟ�ƔƢȀǬǨǳơ�ƽȂȀƳ�ǺǷȁ��ǹǂǫ�Ǧǐǻ�ǀǼǷ

� ǵƢǜǼǳ�ƨǴȈǇȁ� ƨȈǸǼƬǳơȁ� ǹƢǈƷȍơ�ǅƢǇƗ� ȄǴǟ� ǵȂǬƫȁ� �ƨȇȂƥǂǳơ� ǭȂǼƦǳơ� ȄǴǟ�ǩȂǨƬƫ�ǥƢǫȁȋơ
�ǥơǂǇƛ�ȁƗ�ǁơƾǿƛ�ȁƗ�ǹƢǐǬǻ�ǹȁƽ�ǺǷ�ƨȈǸǼƬǳơȁ�ƧƽƢȇǄǳƢƥ�ǱƢȈƳȋơ�ƢȀƯǁơȂƬƫ�ƨȇƢǣȁ�ƖOPQƗH\��

2009)�ȆǷȐǇȍơ� ǮǼƦǴǳ� ƢĆǠƥƢƫ� ƵǂƬǬŭơ� Ŀ� ǾǈȈǇƘƫ� ǁǂǬŭơ� ȆǨǫȂǳơ� ǮǼƦǳơ� ǹȂǰȈǇȁ� �
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ƨȈǸǼƬǴǳISDB �2�ǐǳơ�ŚȇƢǠŭơȁƧǁƽƢ ƨȈǷȐǇȍơ�ƨȈǳƢŭơ�ƩƢǈǇƚǸǴǳ�ǪȈǫƾƬǳơȁ�ƨƦǇƢƄơ�ƨƠȈǿ�Ǻǟ�
AAOIFI�3��ǞǸĐơ�ǥȂǫȂŭơ�ǱƢŭơ�ǱċȂƸĄȈǇȁ��ȃǂƻƗ�ŚȇƢǠǷ�ȅƗ�ǲƦǬĄƫ�Ǻǳȁ��ƨȈǷơǄǳƛ�ǹȂǰƬǇ

�ƧƽƢȇǄǳ��ȆǨǫȂǳơ�ǮǼƦǳơ�ǥČǂǐƫ�ńƛ�ǲƳȋơ�ƧŚǐǫ�ƨǘŬơ�Ŀ�ƨȈǨǫȂǳơ�ǭȂǰǐǳơȁ�ǪȇƽƢǼǐǳơ�ǺǷ
ǸưƬǇơȁ�ƨȇȂǸǼƫ�ǞȇǁƢǌǷ�ǲǸǟȁ��ǱƢŭơ�ǅơǁ�ǝƢƦƫơ�ǞǷ��ǞǸƬĐơ�ƨȈǿƢǧǁ�ǪȈǬƸƬǳ��ƨǷơƾƬǈǷ�ƨȇǁƢ

�ƽơǂǧȌǳ� ǢȈǐǳơ�ǲȇȂŤȁ� ƨǼǈūơ�ǑȁǂǬǳơ�ŉƾǬƫ�Ŀ�ǲƳȋơ� ƧŚǐǫ� ƨǘŬơ�Ŀ� ƢȀǈǨǻ� ƨȈƴȀǼŭơ
��ƩƢǈǇƚŭơȁ�

�ǹȂǰȇ�ƾǫȁ��ǁȂǼǳơ�ăǂƫ�Ń�ƢȀǼǰǳȁ��ƨȈǨǫȁ�ǭȂǼƥ�ƔƢǌǻȍ�ƧŚưǯ�ƩȏȁƢŰ�ǭƢǼǿ�ƪǻƢǯ
�ƣƢƦǇȋơ�ǺǷ���śưƷƢƦǳơ�ǂǜǻ�ƨȀƳȁ�ǺǷ��Čǁƾƫ�ȏ�ǹƗ�ǹȂǰȇ�ǹƗ�ǲǷƘǻ�ơǀǳ��ƧǂǰǨǳơ�ƔƢǼƥ�Ŀ�Ʊ

��ƨȇƾǬǼǳơ� ǱȂǏȋƢƥ� ƗƾƦƫ� ƨȈǨǫȁ� ǭȂǼƦǳơ� ƔƢǌǻƛ� Ŀ� ƔƾƦǴǳ� ȆǠǈǳơ� Ŀ� ǲǷƗ� ƨǫǁƢƥ� ƵǂƬǬŭơ� ơǀǿ
��ƆȐƦǬƬǈǷ�ƨȈǼȈǠǳơ�ǱȂǏȋơ�ńƛ�ƱǁƾƬƫȁ�

�ƨǳƢƷ�Ŀ�ȁƗ�ƨƳƢƷ�Ŀ�Ƕǿ�Ǻŭ�ƧƾǟƢǈŭơȁ�ǹȂǠǳơ�ŉƾǬƫ�ƨǷƢǠƥ�ňƢǈǻȍơ�ƤƳơȂǳơ�ǺǷ
ǱȐƻ� ǺǷ�ƪƦƯƌƗ� ƾǫȁ� �ƢŮ� ȄƯǂĄȇ��Ǯǳǀǳ� ǩǂǘǳơ� ǲǔǧƗ� śƥ� ǺǷ� ǹƗ�ƮƸƦǳơ� ơǀǿ���ƔơȂǇ
�ƾȈǧȂǯ��ƨƸƟƢƳ�ǺǷ�ǺȇǁǂǔƬǸǴǳ19�ǂǬǨǳơȁ�ƨǳƢǘƦǳơ�ǺǷ�ƾƸǴǳ�ǵƗ������ǱȂǸǌǴǳ�ƵǂƬǬǷ�ƔƢǌǻƛ

�ǞǷ�ǑǁƢǠƬȇ�ȏ��ƢĆǠǷ�ǹƕ�Ŀȁ��ǦǫȂŭơȁ�ƤǇƢǼƬȇ��ǦǫȂǳơȁ�ƧƢǯǄǳơ�ǱȐƻ�ǺǷ�ȆǷȐǇȍơ�ŅƢŭơ

                                                 
2� ǮǼƦǳơ��ƨȈǸǼƬǴǳ�ȆǷȐǇȍơISDB�ǮǼƥ��ǱȐƻ�ǺǷ�ǶȀǷƾź�Ǻȇǀǳơ�ǮƠǳȁƗ�ƧƢȈƷ�śǈŢ�ȄǴǟ�ǲǸǠȇ��ǥơǂǗȋơ�ƽƾǠƬǷ�ȅȂǸǼƫ

�ǩƢǘǻ�ȄǴǟ�ŚƯƘƬǳơ�ƭơƾƷƛȁ��ŃƢǠǳơ�ƔƢŴƗ�ǞȈŦ�Ŀ�ƨȈǷȐǇȍơ�ƩƢǠǸƬĐơȁ�ǹơƾǴƦǳơ�Ŀ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǟƢǸƬƳȏơ�ƨȈǸǼƬǳơ�ǄȇǄǠƫ
ǞǇơȁ.�

3�� ƨƦǇƢƄơ� ƨƠȈǿ� ǪȈǫƾƬǳơȁ� ƩƢǈǇƚǸǴǳƨȈǷȐǇȍơ� ƨȈǳƢŭơ�AAOIFI�� ǺǷ�ƨȈŞǂǳơ� Śǣ� ƨȈǳȁƾǳơ� ƩƢǸǜǼŭơ� ǃǂƥƗ
ƨǸǟơƾǳơ ơ� ǵƢǟ� ƪǈǇƘƫ� �ƨȈǷȐǇȍơ� ƨȈǳƢŭơ� ƩƢǈǇƚŭ����ǂƯȋơ� ƨǤǳƢƥ� ƨȈǼȀǷ� ƩơǄƴǼǷ� ƢŮȁ� �ǵ���ǁơƾǏƛ� ƢȀǇƗǁ� ȄǴǟ
�����ǁƢȈǠǷ���ŕƷ�ǵȂȈǳơ��Ŀ �ƨƦǇƢƄơ�ƩȏƢů�ǪȈǫƾƬǳơȁƨǸǯȂūơȁ�ǲǸǠǳơ�ǩȐƻƗȁ��ȇƢǠŭơ�ńƛ�ƨǧƢǓȍƢƥŚ �Ŗǳơ�ƨȈǟǂǌǳơ

�ƢēƾǸƬǟơ�ǭȂǼƦǳơǺǷ�ƨǟȂǸů�Ŀ�ƨȈǳƢŭơ�ƩƢǘǴǈǳơȁ�ƨȇǄǯǂŭơ ƨȇƽƢǋǁƛ�ȁƗ�ƨȈǷơǄǳƛ�ƢǿǁƢƦƬǟƢƥ�Ǳȁƾǳơ.�
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�ǱȐƻ�ǺǷ�ƢǻȁǁȂǯǦǫȂǳơȁ�ƧƢǯǄǳơ�ƩơȁƽƗ�
 

ǳơ�ƵǂƬǬŭơ�ơǀǿ�ǥơƾǿƗ�ǶǿƗ�ǺǷȁ��ƨȈǷȐǇȍơ�ƨǠȇǂǌǳơ�ƝƽƢƦǷ�ǞȈƴǌƫȁ��ƨȈǳƢǰƫȏơ�ȄǴǟ�ƔƢǔǬ
�ǦǫȂǳơȁ� ƧƢǯǄǳơ� Ǟȇǁ� ǺǷ� ǺȇƾȈǨƬǈŭơ� ǲǸǟȁ� �ƔƢǘǠǳơ� ȄǴǟ� śǨǫơȂǳơȁ� ƧƢǯǄǳơ� ȆǠǧơƽ

��ǶǿƽƢȀƬƳơȁ�
��ƩƢǯǂǌǳơȁ� �ƩƢǷȂǰūơ� �ƢȀǴǯ� ǥơǂǗȌǳ� ȆǤƦǼȇ� �ƢĆǼǰŲ� ƵǂƬǬŭơ� ơǀǿ� ǲǠŪȁ

ǦǫȂǳơȁ�ƧƢǯǄǳơ�ǺǷ�ƧȂƳǂŭơ�ǥơƾǿȋơ�ǪȈǬƸƬǳ�ǶȀǼȈƥ�ƢǸȈǧ�ǹȁƢǠƬǳơ��ƽơǂǧȋơȁ��ƩƢǈǇƚŭơȁ��Ŀ
�ƮŞ�ƔơǂƳƛ�ƩƢȈǏȂƬǳơ�ǺǷȁ� �ǾǴǯ�ǞǸƬĐơ�ȄǴǟ� ƧƾƟƢǨǳƢƥ� ƽȂǠƫ�Ŗǳơ� ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơ�ǪȈǬŢ
�ǹȋ�Ǯǳƿȁ� �ƨǇơǁƾǳơ� ǽǀǿ�ƵǂƬǬǷ�ƵƢųƛ�Ŀ�ǹȁƢǠƬǴǳ�ǲǸǟ� ƨȈǳƕ� ƽƢŸƛ� ƨȈǨȈǯ�Ǻǟ�ȆǴƦǬƬǈǷ
�ƨǠƦǈǳơ� ƨȇȂǸǼƬǳơ�ǥơƾǿȋơ�ǶǜǠǷ�ǹƛ�ƿƛ� �ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơ�ƩơȁƽƗ�ǶǿƗ�ǺǷ�ǦǫȂǳơȁ� ƧƢǯǄǳơ

� ǥơƾǿȋ� ǂǌǟ� ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơSDGs��ƨǠȇǂǌǴǳ� ǲƳȋơ� ƨǴȇȂǗ� ǥơƾǿȋơ� ǞǷ� ǪƥƢǘƬƫ
�ƨȈǸǼƬǳơ� ƨǘƻ� ǂȇȂǘƬǳ�ǥƢǫȁȋơ� Ŀ� ƨƸǴǐŭơ� ƣƢƸǏȋ� ơĆƾȈƳ� ƆȏƢů� ơǀǿ� ČƾăǠĄȇȁ� �ƨȈǷȐǇȍơ

�ǦǫȂǳơ�ȄǴǟ�ƨǸƟƢǬǳơ(Abdullah, 2018)�ƧƢǯǄǳơ�ƩƢǈǇƚǷ�ƧƽƢǨƬǇơ�ƨȈǻƢǰǷƛ�ńƛ�ƨǧƢǓȍƢƥ��
��ǾǳƢǰǋƗȁ� ǽƽƢǠƥƗ�ŕǌƥ� ǂǬǨǳơ�ȄǴǟ� ƔƢǔǬǳƢǯ� �ƨȈǷƢǇ�ǥơƾǿƗ�ǪȈǬŢȁ� �ǥơƾǿȋơ�ǮǴƫ�ǺǷ
��ƨǼǸȈȀŭơ�ȄǬƦƫ�ƢȀǧơƾǿƗȁ�ƢǿƾǏƢǬŠ�ƧƢǯǄǳơ�ǹƗ�ǹƢƦǈūơ�Ŀ�ǀƻȋơ�ǞǷ��ƾȈŪơ�ǶȈǴǠƬǳơ�ŉƾǬƫȁ

�ƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ�ǥơƾǿƗ�ǥȐş��ǁƾǐŭơ�ƨȈǻƢƥǁ�ƢĔȋSDGs��ǂǰǨǳơ�ƱƢƬǻ�ǺǷ�ƩƔƢƳ�Ŗǳơ
�ňƢǈǻȍơ(Zakariyah, 2020)���
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Abstract 
In the beginning of 2020, the Coronavirus (Covid-19) appeared, which attacks 

humans and quickly turns into a global pandemic. Covid-19 has resulted in 
multidimensional crises such as health, economic, social, and lifestyle crises. Many people 
in different countries face difficulties in life. Therefore, Zakat as an Islamic social fund has 
a role in overcoming this crisis, by providing assistance to the communities which is 
directly affected by the crisis. This study aims to examine the role of Zakat in this crisis 
from the perspective of Islamic jurisprudence and its application in the zakat institution by 
taking the case of the Indonesian National Board of Zakat (BAZNAS) that has done various 
programmers in helping people who are directly affected by the crisis. This study uses two 
methods including inductive and analytical approaches to achieve its objectives. Among the 
most important results of the study: Zakat distribution programs conducted by BAZNAS 
for zakat beneficiaries affected by Covid-19, was based on the fatwa of the Indonesian 
Council of Islamic Scholars No. 23 of 2020. The zakat distribution programs are classified 
into two types namely, consumption and production based. 

Keywords: Zakat, BAZNAS, Indonesia, Covid-19.  
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�Ŀ� Ƣǿǁȁƽȁ� ƧƢǯǄǳơ�ƩƢǈǇƚǷ�ƩƢǇǁƢŲ�ȄǴǟ� Ǳƾƫ�Ŗǳơ� ƧƾȈǨŭơ�ǕƢǬČǼǳơ�ǒǠƥ�ńƛ�ǲČǏȂƬǳơ
� ƾȈǧȂǯ�� ƔƢƥȁ� ǞǷ� ǲǷƢǠƬǳơ���ƢĆǠƳǂǷ� ƨȈǈȈǻȁƾǻȍơ� ƧƢǯǄǳơ� ƨǈǇƚǷ� ƨƥǂš� ǹȂǰƫ� ƾǫȁ� ��
�ȃǂƻȋơ�ƧƢǯǄǳơ�ƩƢǈǇƚŭ�

�
ƧƢǯċǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨċȈǼǗȂǳơ�ƨƠȈŮơ�ƺȇǁƢƫ�ǺǷ�ƧǀƦǻ��ƆȏȁƗ�(BAZNAS)��

�ƨǼǇ�ǲƦǫ� ƢȈǈȈǻȁƾǻƛ�Ŀ�ƧƢǯċǄǳơ�ƩǁơƽƗ�����ƾǠƥȁ��ƨċǏƢŬơ� ƧƢǯċǄǳơ�ƩƢǈċǇƚǷ�ǵ
�Ƕǫǁ�ǹȂǻƢǬǳơ�ǁȁƾǏ����ǵƢǟ�����ơǀǿȁ��ƧƢǯċǄǳơ�ǂȇƾĄƫ� ƨȈǈȈǻȁƾǻȍơ� ƨǷȂǰūơ�ƩǁƢǏ��

�ȄǴǟ� ǺċȈǠƫ� �Ǯǳǀǳ� ƨƴȈƬǻȁ� �ƢȈǈȈǻȁƾǻƛ� Ŀ� ƨċȈũċǂǳơ� ƧƢǯċǄǳơ� ǀȈǨǼƫ� Ŀ� ƾǸƬǠŭơ� Ȃǿ� ǹȂǻƢǬǳơ
ǂƬƫ� Ŗǳơ��ƩƢǷȂǰūơ�ƧƢǯċǄǴǳ� ƨȈǈȈǻȁƾǻȍơ� ƨȈǼǗȂǳơ� ƨƠȈŮơ�ǆȈǇƘƫ� �ƨċȈǴƄơȁ� ƨċȇǄǯǂŭơ�śƥ�Ƶȁơ

(BAZNAS)��ƨƠȈŮơ� ǮǴƫ� ƪǴōǰǌƫȁ� �ďȆǴƄơȁ� ďȅǄǯǂŭơ� śȇȂƬǈŭơ� ȄǴǟ� ƧƢǯǄǳơ� Ƨǁơƽȍ
�Ƕǫǁ�ďȆǇƢƟďǂǳơ�ǵȂǇǂŭƢƥ���Ŀ����ǂȇƢǼȇ�����ǵ�

�ƾǠƥȁ���ǧ� �ǹȂǻƢǬǳơ�Ŀ�ǦǠċǔǳơȁ�ǎǬċǼǳơ�ǚƷȂǳ� �ǲǸǠǳơ�ǺǷ� ƢĆǷƢǟ�ǹȂǻƢǫ� ǁĉƾǏƌƘ
� Ƕǫǁ� ƧƢǯċǄǳơ� Ƨǁơƽƛ���� ǵƢǟ�����ǒǠƥ� ǭƢǼǿ�ƪǻƢǯȁ� �ǪƥƢǈǳơ� ǹȂǻƢǬǳơ� ōǲŰ� ǲƸȈǳ� �

��ƨǷȂǰūơ� Ŀ� ƨƠȈŮơ� ǦǫȂǷ� ǄȇǄǠƫ� �ǲưǷ� ǺǷ� �ƧƾȇƾŪơ� ƩƢǠȇǂǌċƬǳơ� Ŀ� ǅƢǇȋơ� ƩơŚȈǤċƬǳơ
�ǹȂǻƢǬǳơ� ơǀǿ� ǁƾǏƗ� ƾǫȁ� �ƨċǏƢŬơ� ƧƢǯċǄǳơ� ƩƢǈċǇƚǷȁ� ƨƠȈŮơ� śƥ� ǲǷƢǰċƬǳơ� ǵƢǜǻ� ǞȈƴǌƫȁ

�ǆǴů�Ŀ�ƣơȂČǼǳơ����ǂƥȂƬǯƗ�����Ŀ�ȂǻȂȇȁƽȂȇ�ƲǻƢƦŠ�ȂǴȈǇȂǇ�ǆȈƟďǂǳơ� ǽċǂǫƗȁ��ǵ���
�ŐǸǧȂǻ�����ƧƢǯċǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ�ƨƠȈŮơ�ǹƗ�ǾȈǧȁ��ǵ(BAZNAS)��ƨċȈǷȂǰƷ�ƨǳƢǯȁ

�Ŀ�ƧƢǯċǄǳơ�Ƨǁơƽƛ�ǵƢȀǷ�ǀȈǨǼƫ�ČǪƷ�ƢŮȁ��ƨȇǁȂȀǸŪơ�ǆȈƟǁ�ǺǷ�ƨǳȁƚǈǷ��ƨċȈǴǰȈǿ�Śǣ�ƨǴǬƬǈǷ
ƢȀŏǴǯ�ƽȐƦǳơ�ȂȀǧ�ƨƠȈŮơ�ǽǀŮ�ǆȈƟċǂǳơ�ǕƢǌċǼǳơ�ƢǷƗ��ǡȐƥȍơȁ�ƨƦǫơǂŭơȁ�ǀȈǨǼċƬǳơȁ�ǖȈǘƼċƬǳơ�ǵƢȀǷȁ��

��ȅǁƢƦŧ��ƢȀǠȇǃȂƫȁ�ƧƢǯċǄǳơ�ǞŦ�ƢƬċȈǴǸǟ������ǵ�
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ƧƢǯǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ 

 
 

�ƧƢǯċǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ�ƨƠȈŮơ�ǁȁƽ��ƢĆȈǻƢƯ(BAZNAS)��ƨǷǃƗ�ƨȀƳơȂǷ�Ŀ�
�ƾȈǧȂǯ���� 

�ÎȂǷ�Ŀ�ƧƢǯǄǳơ�ǞȇǃȂƬǳ�ȆȀǬǨǳơ�ǲȈǏƘƬǳơ���ƾȈǧȂǯ��ƨǷǃƗ�ƨȀƳơ���ƨƠȈŮơ�ȃƾǳ�� 
�ƾȈǧȂǯ��ƨǷǃƗ�ƨȀƳơȂŭ�ƧƢǯǄǳơ�ǞȇǃȂƫ�ƨȈǴǸǟ�ƨƠȈŮơ�ƩǂǫƗ���ǆǴů�ȃȂƬǧ�ȄǴǟ�ƔƢǼƥ��

�Ƕǫǁ�ȆǈȈǻȁƾǻȍơ�ƔƢǸǴǠǳơ����ǵƢǟ�����ƨƸƟƢŝ�ǺȇǂƯƘƬŭơ�ƔơǂǬǨǴǳ�ƧƢǯǄǳơ�ǥǂǏ�ǃơȂŝ��ǵ
� ƾȈǧȂǯ���� ƾȈǧȂǯ�� ƨƸƟƢƳ� ƨȀƳơȂŭ� ƧƢǯǄǳơ� ǥǂǏ� ǃȂŸ�� �ƢȀČǐǻȁ� ����ƢǿǁƢƯƕȁ� ���

�ƨȈƫȉơ�ǖƥơȂǔǳƢƥ�
Ɨ����ƨȈƫȉơ�ǖƥơȂǔǳƢƥ�ƨǏƢŬơ�ƨƸǴǐǸǴǳ�ƧƢǯǄǳơ�ǥǂǏ 
Î��ƢȀȈǴǟ� ǹȂǴǷƢǠǳơȁ� �śǯƢǈŭơȁ� �ƔơǂǬǨǳơ� �ƨȈǻƢǸưǳơ� ƧƢǯǄǳơ� ǥǁƢǐǷ� ȂǬƸƬǈǷ� �

�ǲȈƦǈǳơ�Ǻƥơȁ��ƅơ�ǲȈƦǇ�Ŀȁ��ǹȂǷǁƢǤǳơȁ��ƣƢǫǂǳơȁ��ǶđȂǴǫ�ƨǨǳƚŭơȁ�
ÏȁƗ��ǑơǂǷȋơ�ƱȐǟ�ǲƟƢǇȁ�ȁƗ��ƆƨȇȁƽƗ�ȁƗ��ơĆƽȂǬǻ�ƧƢǯǄǳơ�ĄǥǂǏ����ȁƗ��ǱƢǷ�ǅƗǁ

�śǬƸƬǈǸǴǳ�ȃǂƻƌƗ�ƩƢƳƢȈƬƷơ�
Ð�śǯƢǈŭơȁ� ƔơǂǬǨǳơ� ƽƢǐƬǫơ� ƨȈǸǼƬǳ� �ƢčȈƳƢƬǻƛ� ƧƢǯǄǳơ� ǥǂǏ� ǹȂǰȇ� ǹƗ� ǃȂŸ� �

�ƨƸƟƢŪƢƥ�ǺȇǂƯƘƬŭơ 
ƣ������ƨȈƫȉơ�ǖƥơȂǔǳƢƥ�ƨǷƢǠǳơ�ƨƸǴǐǸǴǳ�ƧƢǯǄǳơ�ǥǂǏ 
Î�ƨȈǻƢǸưǳơ�ƧƢǯǄǳơ�ǥǁƢǐǷ�ǺǷ�ǹȂǬƸƬǈŭơ���
ÏǬƸƬǈŭơ� ƨƸǴǐŭ� ƨȈƸǐǳơ� ƩơȁƽȌǳ� ƧƢǯǄǳơ� ǥǂǏ� ��ƩơƾǠǷ� �Ŀ� ǲưǸƬȇ� �ś

�ǝȂǘƬǸǴǳ� ȃǂƻƌƗ� ƩƢƳƢȈƬƷơȁ� �ƨȇȁƽȋơȁ� �ƩƢǇȁŚǨǳơ� ǺǷ� ǶȈǬǠƬǳơȁ� ƨȈǐƼǌǳơ� ƨȇƢǸūơ
��ȆƸǐǳơ�
�
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�Ï�ƾȈǧȂǯ��ƨǷǃƗ�ƨȀƳơȂǷ�Ŀ�ƧƢǯǄǳơ�ǞȇǃȂƫ�����ƨƠȈŮơ�ȃƾǳ���
� ƾȈǧȂǯ�� ƨƸƟƢƳ� ǞǷ� ǲǷƢǠƬǳơ� ǹƢǯ���ǞȇǃȂƫȁ� �ǅƢǇƗ�ƲǷơǂƥ� ƨƯȐƯ� ǱȐƻ�ǺǷ� �

ơ� ǮǴƫȁ� �ƨȈǻƢǸưǳơ� ƢȀǧǁƢǐǷ� ńƛ� ƧƢǯǄǳơ�ƲǷƢǻǂƥȁ� �ƨȈƸǐǳơ� ƝǁơȂǘǳơ� ƲǷƢǻǂƥ� �Ȇǿ� ƲǷơŐǳ
�Ŀ� ƢǸǯ� ƢȀǴȈǏƢǨƫȁ� �ŅƢūơ� ƲǷƢǻŐǳơ� ǾȈƳȂƫ� ƧƽƢǟƛȁ� �ƨȇƽƢǐƬǫȏơȁ� ƨȈǟƢǸƬƳȏơ� ƝǁơȂǘǳơ

��ǱȁƾŪơÎ���
�ǵ ƲǷƢǻŐǳơ �ƨȈƥȁǂǳƢƥ��ǞȇǃȂƬǳơ �ƽƾǟ

śǬƸƬǈŭơ 
ϭ �ƲǷƢǻǂƥ

�ƝǁơȂǘǳơ
ƨȈƸǐǳơ 

ϭϭ�ϯϭϴ�ϯϯϵ�ϴϬϲ  ϵϵ�ϴϱϬ  

Ϯ �ƲǷƢǻǂƥ
�ƝǁơȂǘǳơ
�ƨȈǟƢǸƬƳȏơ
ƨȇƽƢǐƬǫȏơȁ 

ϯϬ�ϵϬϳ�ϬϬϵ�ϱϱϲ  ϯϮϮ�ϵϳϲ  

ϯ �ƧƽƢǟƛ
�ǾȈƳȂƫ
�ƲǷƢǻŐǳơ
ŅƢūơ 

ϭ�ϴϴϵ�ϯϵϬ�ϭϵϮ  ϵ�ϬϰϮ  

ǝȂǸĐơ ϰϰ�ϭϭϰ�ϳϯϵ�ϱϰϰ  ϰϯϭ�ϴϲϴ  
��ǱȁƾŪơÎ�ƾȈǧȂǯ��ƨǷǃƗ�ƨȀƳơȂǷ�Ŀ�ƧƢǯǄǳơ�ǞȇǃȂƫ������ŕƷ������ǆǘǈǣƗ
�����



��            �ȅǁƢƦŧ���ǥǁƢǟ�ȆǴǟ�ǥǁƢǟȁ���ǶȈǟǃ�ǶȈǳƢƫǁƗ�ȄȀƬǼǷ�ƨǷǃƗ�ƨȀƳơȂǷ�Ŀ�ƧƢǯǄǳơ�ǁȁƽ�ȂǯƾȈǧ�����Ŀ�ƨǇơǁƽ���ƨƠȈŮơ
ƧƢǯǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ 

 
 

�ǞƳǂŭơ �ƧƢǯċǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ�ƨƠȈŮơ(BAZNAS)�

�
�ƲǷƢǻǂƥ�ƨȈƸǐǳơ�ƝǁơȂǘǳơ���×���ƨȇƽƢǐƬǫȏơȁ�ƨȈǟƢǸƬƳȏơ�ƝǁơȂǘǳơ�ƲǷƢǻǂƥ

���×���ŅƢūơ�ƲǷƢǻŐǳơ�ǾȈƳȂƫ�ƧƽƢǟƛ�×�
�ǞƳǂŭơ �ƧƢǯċǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ�ƨƠȈŮơ(BAZNAS)�

�ƨȈǴȈǐǨƬǳơ�ƲǷơŐǳơ�ǒǠƥ�ƪǴǰǌƫ�ƨƯȐưǳơ�ƲǷơŐǳơ�ǮǴƫ�ǺǷȁ�
�ƨȈƸǐǳơ�ƝǁơȂǘǳơ�ƲǷƢǻǂƥ�ǺǸǧ�

Ɨ����ǲſ��ȆŸȁǂƬǳơ�ƲǷƢǻŐǳơ���×�ƝǁơȂǘǳơ�ƲǷƢǻŐǳ�ƨǷƢǠǳơ�ƩƢǗƢǌǼǳơ�ǝȂǸů�ǺǷ
��ƾȈǳơ�ƩƢǸǬǠǷ� ǞȇǃȂƫȁ� �ǞǸƬĐơ�ǦȈǬưƫȁ� �ƩƢǸǬǠŭơ� ǉǁ� �Ŀ� ǾƫƢǗƢǌǻ�ƪǴưŤȁ� �ƨȈƸǐǳơ
�ǞȇǃȂƫȁ��ƾƳƢǈŭơ�ƽƢċƴǇ�ǲǈǣȁ��ƨȈƦǘǳơ�ƧǄȀƳȋơ�ƽơƾǟƛȁ��ǲǇƢǤŭơ�ŚǧȂƫȁ��ƨǠǼǫȋơ�ǞȇǃȂƫȁ

�ȂȇƽơǂǳƢƥ�ǱƢǐƫȏơ�ƩơȁƽƗ�śǷƘƫȁ��śǴǐǸǴǳ�ƨȇƽǂǨǳơ�ƩơƽƢƴǈǳơ 
ƣ����� ǲſ� �ȆƳȐǠǳơ� ƲǷƢǻŐǳơ���ƲǷƢǻŐǳ� ƨǷƢǠǳơ� ƩƢǗƢǌǼǳơ� ǝȂǸů� ǺǷ� ×

��ǱǄǠǳơ�ǥǂǣȁ��ƨȈǐƼǌǳơ�ƨȇƢǸūơ�ƩơƾǠǷ�ŚǧȂƫ��Ŀ�ǾƫƢǗƢǌǻ�ƪǴưŤȁ��ƨȈƸǐǳơ�ƝǁơȂǘǳơ
�ǥƢǠǇȍơ�ƩơǁƢȈǇȁ��ƨȈƸǐǳơ�ƩƢǷƾŬơȁ��ƨȈǼȈǈǳơ�ƨǠǋȋơȁ��ȆǟƢǼǐǳơ�ǆǨǼƬǳơ�ƧǄȀƳƗȁ 
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� �ƨȇƽƢǐƬǫȏơȁ� ƨȈǟƢǸƬƳȏơ� ƝǁơȂǘǳơ� ƲǷƢǻǂƥ� ǺǷȁǌǻƩƢǗƢ���ƩƢǷƾŬơ� ƨǷǄƷ
��ǲǯȌǳ� ǄǿƢŪơ� ǵƢǠǘǳơȁ� �śǬƸƬǈǸǴǳ� ƾǬǼǳơȁ� �ǲǸǠǳơ� ǲƥƢǬǷ� ƾǬǼǳơȁ� �ƨȇǂǇȋơ� ƨȈƬǈƳȂǴǳơ
�ƤȇǁƾƬǳơȁ��ƧƢǟƾǳơ�Ƥȇǁƾƫȁ��Ĉǃǂǳơ�ŚǧȂƫȁ��ǂǘǨǳơ�ƧƢǯǃȁ��ƨǷƢǠǳơ�ƩƢƦǴǘǳơ�ǱȐƻ�ǺǷ�ƾǬǼǳơȁ

��ƾǠĄƥ�Ǻǟ��ȆǰƥƢǌǳơ�
ŅƢūơ� ƲǷƢǻŐǳơ� ǾȈƳȂƫ� ƧƽƢǟƛ� ǺǷȁ� ƨȈǸǼƬǳ� ƧƢǯċǄǳơ� �ƩƢǗƢǌǻ� ��ƨȈǸǼƫȁ� �ǞǸƬĐơ

�śŏǬƸƬǈǸǴǳ�ƽƢǐƬǫȏơ�ƨȈǸǼƫȁ��Ȇǟơċǂǳơ �ǂǤǏȋơ�ǲȇȂǸċƬǳơȁ 
�ƾȈǧȂǯ��ƨǷǃƗ�ƨȀƳơȂǷ�Ŀ�ƧƢǯǄǳơ�ǞȇǃȂƫ�ǹƗ�ǺċȈƦƫ� �ƩƢǻƢȈƦǳơ�ǮǴƫ�ȄǴǟ�ƔƢǼƥȁ����

�ƧƢǯǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ�ƨƠȈŮơ�ȃƾǳ(BAZNAS)��ƢčȈƳƢƬǻƛȁ��ƢčȈǯȐȀƬǇơ��śǬȇǂǗ�ǀţơ��
�ƧƢǯǄǳơ�ǞȇǃȂƫ�ǹƗȁ�ƾȈǧȂǯ��ƨƸƟƢƳ�ǹȋ�Ǯǳƿȁ��ƢčȈƳƢƬǻƛ�ƢȀǠȇǃȂƫ�ǺǷ�ǂưǯƗ�ǹƢǯ�ƢčȈǯȐȀƬǇơ

���ńƛ� ǹȂƳƢƬŹ� Ƕǿȁ� �ƢǿƢȇƢƸǓ� Ŀ� ƢĆǤǳƢƥ� ơĆǂƯƗ� ƪǯǂƫ� Ŗǳơ� ƨȈƟƢƴǨǳơ� ƭǁơȂǰǳơ� ǺǷ� �
�ƨǟǂǈƥ�ƧƾǟƢǈŭơ�

�ƤȇǁƾƬǳơȁ� �ƧƢǟƾǳơ� Ƥȇǁƾƫȁ� �ǲǸǠǳơ� ǲƥƢǬǷ� ƾǬǼǳơ� �ƨȈƳƢƬǻȍơ� ƩƢǗƢǌǼǳơ� ǺǸǧ
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(BAZNAS)�ǳ�ƨȈǟƢǸƬƳȏơ�ƨȈǳȁƚǈŭơ�ǪȇƽƢǼǏȁ�ƩƢǟŐƬǳơȁ�ƩƢǫƾǐǳơ�ǱơȂǷƗ�ƢĆǔȇƗ�ƩƢǯǂǌǴ
(CSR)�ƾȈǧȂǯ��ƢȇƢƸǓ�śƥ�ǺǷ�ǹƢǯ�ơǀǳ�����ƾǫȁ��ƨȈǻƢǸưǳơ�ǥǁƢǐŭơ�ǶȀǴǸǌƫ�Ń�ǅƢǻƌƗ��

�ǱȂǏȁ�Ŀ�ƨƠȈŮơ�ƾǟƢǈȇ� ƢŲ� ơǀǿȁ� �ƧƢǯǄǳơ�Śǣ�ȃǂƻƗ�ǱơȂǷƗ�ǺǷ�ƩơƾǟƢǈǷ�ȄǴǟ� ơȂǴǐƷ
��ȆǈȈǻȁƾǻȍơ�ǞǸƬĐơ�ńƛ�ǞǇȁƗ�



��            �ȅǁƢƦŧ���ǥǁƢǟ�ȆǴǟ�ǥǁƢǟȁ���ǶȈǟǃ�ǶȈǳƢƫǁƗ�ȄȀƬǼǷ�ƨǷǃƗ�ƨȀƳơȂǷ�Ŀ�ƧƢǯǄǳơ�ǁȁƽ�ȂǯƾȈǧ�����Ŀ�ƨǇơǁƽ���ƨƠȈŮơ
ƧƢǯǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ 

 
 

�� ƭǁơȂǰǳơ� Ƨǁơƽȍ� ƨȈǼǗȂǳơ� ƨǳƢǯȂǳơ� ǞǷ� ƨƠȈŮơ� ǪǈǼƫ� ƢǸǯBNPBǺǷ� ČƾǠĄƫȁ� ���
�śǨǛȂǸǴǳ� ƨȈƬǈƳȂǴǳơ� ƩƢƳƢȈƬƷȏơ� ƢĆǔȇƗ� Ƕǟƾƫȁ� �ƨǳƢǯȂǳơ� ǽǀǿ� Ŀ� śǟȂǘƬŭơ� śȇǁơƽȍơ

�ƝǁơȂǘǳơ�ȄǨǌƬǈǷ�Ŀ�śȈƦǘǳơWisma Atlet�(BAZNAS, 2020)��
�

ƮƸƦǳơ�ƲƟƢƬǻ��ƢƆưǳƢƯ�
ļƘȇ�ƢǸȈǧ�ƮƸƦǳơ�ơǀǿ�ƲƟƢƬǻ�ǃǂƥƗ�ǱƢŦƛ�ǺǰǸĄȇ:�

�� �ƧƢǯǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ�ƨƠȈŮơ�ƪǟċǃȁ(BAZNAS)��ƢȀǧǁƢǐǷ�ńƛ�ƧƢǯǄǳơ
�ƾȈǧȂǯ��ƨǷǃƘƥ�ǺȇǂƯƘƬŭơ�ǺǷ���Ƕǫǁ�ȆǈȈǻȁƾǻȍơ�ƔƢǸǴǠǳơ�ǆǴů�ȃȂƬǧ�ȄǴǟ�ƔƢǼƥ�������ǵƢǟ

������ǵ 
�� ��ƾȈǧȂǯ��ƨǷǃƗ�ƨȇơƾƥ�ǀǼǷ����ǅǁƢǷ�ǦǐƬǼǷ�ƢȈǈȈǻȁƾǻƛ�Ŀ�����ńƛ�ǵ���
�ǆǘǈǣƗ�����ǾǟȂǸů�ƢǷ�ǝǃĄȁ��ǵ��ˬ���ˬ���ˬ������ƧƢǯǄǳơ�ǱơȂǷƗ�ǺǷ�ƨȈƥȁǁ
�ńƛ�ȄǴǟ���ˬ�����ǺǷ��śǬƸƬǈŭơ 

�� � ƾȈǧȂǯ�� ƨǷǃƗ� ǞǷ� ǲǷƢǠƬǳơ� ǹƢǯ���ƲǷơǂƥ� ƨƯȐƯ� ǱȐƻ�ǺǷ� ƢȈǈȈǻȁƾǻƛ� Ŀ� �
��ȅƽƢǐƬǫȏơȁ� ȆǟƢǸƬƳȏơ� ƝǁơȂǘǳơ� ƲǷƢǻǂƥȁ� �ƨȈƸǐǳơ� ƝǁơȂǘǳơ� ƲǷƢǻǂƥ� �Ȇǿ� �ǅƢǇƗ

�ƨǟȂǼƬǷ�ƨȈǴȈǐǨƫ�ƲǷơǂƥ�ƲǷơŐǳơ�ǽǀǿ�ǺǷ�ǲǰǳȁ��ŅƢūơ�ƲǷƢǻŐǳơ�ǾȈƳȂƫ�ƧƽƢǟƛȁ 
�� ǄǴǳ�ƨȈǈȈǻȁƾǻȍơ�ƨȈǼǗȂǳơ�ƨƠȈŮơ�ƪǟċǃȁ�ƧƢǯ(BAZNAS)��ƨǷǃƗ�ƨȀƳơȂŭ�ƧƢǯǄǳơ
� ƾȈǧȂǯ����ǾǼǷ� ǂưǯƗ� ƢčȈǯȐȀƬǇơ� ƢȀǠȇǃȂƫȁ� �ȆƳƢƬǻƛȁ� �ȆǯȐȀƬǇơ� �śǬȇǂǗ� ǱȐƻ�ǺǷ� �
�ƢčȈƳƢƬǻƛ 

� ƧƢǯǄǴǳ� ƨȈǈȈǻȁƾǻȍơ� ƨȈǼǗȂǳơ� ƨƠȈŮơ� ǂȇƾƫ(BAZNAS)��ƩƢǫƾǐǳơ� ǱơȂǷƗ� ƢĆǔȇƗ
�ƩƢǯǂǌǴǳ� ƨȈǟƢǸƬƳȏơ� ƨȈǳȁƚǈŭơ�ǪȇƽƢǼǏȁ�ƩƢǟŐƬǳơȁ(CSR)śƥ�ǺǷ�ǹƢǯ� ơǀǳ� ���ƢȇƢƸǓ



�
37 ���������� International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No �, 2021   
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�
ƨŤƢŬơ�
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�ƩƢȈǏȂƬǳơ�ǒǠƥ�ƌƮƸƦǳơ�

�� �ƾȈǧȂǯ��ƢȇƢƸǔǳ�ƨǫƽȁ�ƨǟǂǈƥ�ƧƾǟƢǈŭơ�ŉƾǬƫ�ƧƢǯǄǳơ�ƩƢǈǇƚŭ�ȆǤƦǼȇ�����
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�ƾȈǧȂǯ��ƨƸƟƢƳ�ƨȀƳơȂǷ�����
�
�
�
�
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Ǡŭơ� ơǀǿ�Ŀ� ƨǧƽơǂƬǷ�ǮȈǰǐƬǳơȁ�ǪȇǁȂƬǳơ�ƩƢƸǴǘǐǷ�ǹƜǧ�ŅƢƬǳƢƥȁ� ǞȈƦǴǳ�ǲŰ�ǱȂǏȋơ�ǲȇȂŢ� Ȃǿȁ� � �Ř
ǪȇǁȂƬǳơ�ƣƢƬƬǯȐǳ�ǺȇǂǸưƬǈŭơ�ȄǴǟ�ƢȀƷǂǗȁ�ƩơƾǼǇ�Ƣđ�ǁƾǐƫ�Ŗǳơ�ǪȇǁȂƬǳơ�ƨǯǂǌǳ�ƢȀǴǬǻ�ƨȈǴǸǟȁ���

�ƩƢǸǴǰǳơ�ƨȈƷƢƬǨŭơ��ƨǓǁƢǬŭơ�ƩơƾǼǇ��ǪȇǁȂƬǳơ��ǭȂǰǐǳơ�

Abstract 
The study of sharia terminologies is very important. It is part of a conceptual study 

that helps researchers distinguish between scientific terms, especially in Islamic finance. In 
Islamic Finance, several terms overlap with other sciences, such as in the subject of Sukuk 
studies, and what is close or similar in several concepts, such as taskik and tasnid, tawarruq 
tashim, and so on. Researchers use descriptive and analytic methods by extrapolating terms 
related to these Sukuk, studying them in terms of origin and areas of use in contemporary 
issues. The study examined the linguistic and legal source of terms related to Islamic 
instruments, and the study concluded: Taskik, Tawriq, and Tasnid is a term for one name 
that indicates one meaning, except that the Sukuk term has become a popular term among 
the public regarding Islamic investment by the principles and provisions of the Sharia. 
However, Islamic economic researchers are not commonly used the taskik and tasnid terms 
because of their relevancy with conventional investment. And Tawriq is the act of 
converting money to be invested into Sukuk for sale. And the terms Tawriq and Taskik 
have similarities in this sense, namely converting assets into securities and transferring 
them to the Tawriq Company, which issues bonds and offers them to investors. 

Keywords: Sukuk, Tawriq, Debt Securities.  

 
 

��ƨǇơǁƾǳơ�ƨȈŷƗ�
�� �ƨǇơǁƾƥ�ƧǂǏƢǠŭơ�ƩƢƴƬǼŭơ�ǶǿƗ�ǺǷ�ŐƬǠȇ�ȆǷȐǇƛ�ƲƬǼǷ�ǱȁƢǼƬǳ�ƨǇơǁƾǳơ�ļƘƫ

ƨǤǴǳơ�ƤƬǯ�Ŀ�ȁƗ�ƔƢȀǬǨǳơ�ƤƬǯ�Ŀ�ƔơȂǇ�ǾƬǷơƾƼƬǇơ�Ǻǟ�Ǧǌǰǳơȁ��ȅȂǤǴǳơ�ǾǴǏƗ 
�� � ƨǇơǁƾǳơ� ǃŐƫ�ǮȈǰǐƬǳơ�śƥ� ǩȁǂǨǳơ� ƨǧǂǠǷȁ� ǵơƾƼƬǇȏơ� Ŀ�ǝȂǼƬǳơ�ƣƢƦǇƗ
�ǪȇǁȂƬǳơȁ 
�� �ƨȇƾǬǻ�ƨȈǸǴǟ�ƨȈƴȀǼŠ�ǾǨȇǂǠƫ�ǖƦǓȁ��ǵȂȀǨŭơ�Ǻǟ�Ǧǌǰǳơ�Ŀ�ƨǇơǁƾǳơ�ǶƬē 
 



��    ŁƢǏ�ǺǈƷ� ƾȈƦǟ� ƾȈĐơ� ƾƦǟƾǠǇ� ǵƽƕ� ǱȁƗ� �Ǻŧǂǳơ�ǥȂȈǓ�ȅǁƢǨǣȁ� ����� ǪȇǁȂƬǳơȁ�ǮȈǰǐƬǳơ�ƩơƾǼǇȁ
�ƨǓǁƢǬŭơ�ȆǷȐǇȍơ�ǱƢŭơ�ǅƗǁ�ǩȂǇ�Ŀ�ƢȀǷơƾƼƬǇơ�ǩǂǗȁ�ƨȈǟǂǌǳơȁ�ƨȇȂǤǴǳơ�ƢēȏȂǳƾǷ�ƨǇơǁƽ�

         
 

 

�ƨǬƥƢǇ�ƩƢǇơǁƽ�
�� ǹơȂǼǠƥ� ƨǇơǁƽ:�³�ǭȂǰǏ�ƨǳƢƷ���ƨȈǷȐǇȍơ�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�ǮȈǰǐƬǳơ
�� ƧǁƢƳȍơ´�ȋơ� �ňơǂǸǠǳơ� ƾǸŰ� Ǻƥ� ƅơƾƦǟ� ǁȂƬǯƾǴǳ�ǶȈǿơǂƥƛ� Ǻƥ� ƾǸŰ� ǁȂƬǯƾǳơ� ƿƢƬǇ
ňƢƦȈƸǈǳơ�������ǽ����ǵ 
Ɨ�ƨȈƷƢǼǳơ�ǺǷ� ƧǁƢƳȍơ�ǭȂǰǐǳ�ƩƢǬȈƦǘƬǳơ� ǃǂƥƗ�Ǻǟ�ƮƸƦǳơ� ơǀǿ�Ŀ�ǹƢưƷƢƦǳơ� ǁƢǋ

��ƲƬǼŭơ� ơǀǿ� ǂǗƢű�Ǒǂǟȁ� �ƨǠȇǂǌǳơ� ǵƢǰƷƗ� ǞǷ�ǑǁƢǠƬǳơ� ǱȐƻ� ǺǷ� ƨȇƽƢǐƬǫȍơȁ� ƨȈȀǬǨǳơ
� �ǭȂǰǐǳơ� ǲǰȈǿ�śǈƸƬǳ�ƩƢƷǂƬǬŭơ� ŉƾǬƫȁ� Ǿƫǁơƽƛȁ� ǾǴǸǟ� ƨȈǨȈǯȁ�ƮƸƦǳơ� ơǀǿ� ƾǸƬǟƛȁ

�Ǳȁơƾƫȁ� ƧǁƢƳȍơ� ǵƢǰƷƗ� ƆƢǏȂǐƻȁ� ƨǫȐǟ�Ʃơƿ� ǲƟƢǈŭơ� Ŀ� ǱơȂǫȐǳ� ȆȀǬǨǳơ� ƲȀǼǷ� ȄǴǟ
ƨȈǟǂǌǳơ� ƨȈƷƢǼǳơ� ǺǷ� ƢȀƬǣƢȈǏȁ� ƢǸȀǼȈƥ� ƶȈƳǂƫȁ� ƨƦǯǂŭơ� ƽȂǬǠǳơȁ� ǹȂȇƾǳơ�ơǀǿ�Ŀ� Ƣǫǂǘƫȁ� �

�ŉȂǬƬǳơȁ� ǮȈǰǐƬǳơ� ƨȈǳƕȁ� ƢȀǟȂǻƗȁ� ƨȈǷȐǇȍơ� ǩơȂǇȏơ� Ŀ� ǭȂǰǐǳơ� ƨȈŷƗ� Ǻǟ� ƮƸƦǳơ
ȍơȁ�Ȇǟǂǌǳơ�ǭȂǰǐǳơ�ǂȇȂǘƬǳ�ƩƢƷǂƬǬǷ�ƢǠǓȁ�ƢǸǯ��ȅƽƢǐƬǫ 
�
�� ǹơȂǼǠƥ�ƨǇơǁƽ���ȆǷȐǇȍơȁ�ȅƾȈǴǬƬǳơ�Ǻȇƾǳơ�ǪȇǁȂƫ���ƾǳƢƻ�ŘǷ�ƧǁȂƬǯƾǴǳ
�ƩƢƷǂǧ����ǵ 

�śƥ�ǩǂǨǳơȁ��Ǻȇƾǳơ�ǪȇǁȂƫ�ǵȂȀǨǷ�ǹƢȈƥ�ƮƸƦǳơ�ǥƾǿ�Ǻǟ�ƢȀưŞ�Ŀ�ƨưƷƢƦǳơ�ƪǫǂǘƫ
ǦǫȂǷȁ��ȆǷȐǇȍơ�ǪȇǁȂƬǳơȁ�ȅƾȈǴǬƬǳơ�ǪȇǁȂƬǳơ�ȇǁȂƫ�ǺǷ�ƨȈǷȐǇȍơ�ƨǠȇǂǌǳơ�ǹƢȈƥȁ��Ǻȇƾǳơ�Ǫ

�ƨȈǳƢŭơ�ƨǷǃȋơ�ƭȁƾƷȁ�Ǻȇƾǳơ�ǪȇǁȂƫ�śƥ�ƨǫȐǠǳơȁ��ǾǬȈƦǘƫ�Ǻǟ�ƨšƢǼǳơ�ƨȈƦǴǈǳơȁ�ƨȈƥƢŸȍơ�ǁƢƯȉơ
�ȅƾǬǼǳơ�Ǻȇƾǳơ�ǪȇǁȂƫ�ǄȈš�ȏ�ƨȈǷȐǇȍơ�ƨǠȇǂǋ�ǹƘƥ� ƢȀưŞ�Ŀ�ƪǴǏȂƫ�ƾǫȁ��ƨȈǳƢūơ�ƨȈŭƢǠǳơ

�ƨȈǟǂǌǳơ�ǖƥơȂǔǳơ�ǺǸǓ�ȆǠǴǈǳơ�Ǻȇƾǳơ�ǪȇǁȂƫ�ǄȈšȁ���ȅƾȈǴǬƬǳơ�ǪȇǁȂƬǳơ� 
��
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�� ǹơȂǼǠƥ�ƨǇơǁƽ���ƥ�ǪºȇǁȂƬǳơś��ƨǇơǁƽ���Ȇǟǂǌǳơ�ǦȈȈǰƬǳơȁ�ȆǴǸǠǳơ�ǞǫơȂǳơ
��ƢȇǄȈǳƢǷ�ƨǳƢƷ��ƧŚǼǷ�ǅƢƦƥ�ƿƢƬǇȌǳ�����ǵ 

��ƨǨǴƬƼŭơ� ƢȀǫǂǗȁ� ƢēƢȈǇƢǇƗ� ǱȐƻ� ǺǷ�ǩǁȂƬǳơ� ƨȈǼǬƫ� ȄǴǟ� ƨǇơǁƾǳơ� ǽǀǿ�ƪǧƾǿ
ǲƳƚŭơ�Ǻȇƾǳơ�ǞȈƥ�ƗƾƦǷ�ȄǴǟ�ǶƟƢǬǳơ�ǪȇǁȂƬǳơ�ǲǏȂƬǳơ�Ļ�ƮȈƷ�ƢȀƬǇǁƢŲ�Ŀ�ǝǂǌǳơ�ƨȇƙǁȁ��ŚǤǳ

�Ŀ� ǲȇƾƥ�ǮǳƢǼǿ� ǲƥƢǬŭơ� Ŀ� �ƨȈǷȐǇȍơ� ƨǠȇǂǌǳơ� Ŀ� ƆƢǓȂǧǂǷ� ŐƬǠȇ� ơǀǿȁ� �Ǻȇƾǳơ� ǾȈǴǟ� ǺǷ
�ŐƬǠƫȁ��ƨȈǟǂǋ�ǖƥơȂǓȁ�ǆǇƗ�ȄǴǟ�ǶƟƢǬǳơ� �ȆǷȐǇȏơ�ǮȈǰǐƫ�Ȃǿȁ�ȆǷȐǇȍơ�ƽƢǐƬǫȏơ
�ƨǨǳƢƼŭơ�ƩȐǷƢǠŭơ�ǒǠƥ�ƾƳȂƫ�Ǻǰǳ�ȆǷȐǇȍơ�ǮȈǰǐƬǳơ�ǱƢů�Ŀ�ƧƾƟơǂǳơ�Ǳȁƾǳơ�ǺǷ�ƢȇǄȈǳƢǷ

� ǞȈƦǯ� ƨǠȇǂǌǴǳ�ǦȈǰƬǳơ� Ǻǟ� ƨưŞ� Ŀ�ƮƷƢƦǳơ� ǁƢǋƗ� ƮȈƷ� �ǲƳȉơ� ǺǸưǳƢƥ� ǞȈƦǳơȁ� ƨŞơǂŭơ
�ƾǫȁ��ǮȈǰǐƬǳơ�Ȃǿȁ�ȆǷȐǇȍơ�ƽƢǐƬǫȏơ�Ŀ�ǩǁȂƬǴǳ�ǲȇƾƦǳơ� ƢǷȁ�ȅƾȈǴǬƬǳơ�ǩǁȂƬǴǳ�ȆȀǬǨǳơ
�ƩƢǻƢȈƦǳơ� ǞŦ� ȄǴǟ� ƾǸƬǠȇ� ȅǀǳơ� ȆǴȈǴƸƬǳơ� ȆǨǏȂǳơ�ƣȂǴǇȋơ� ȄǴǟ� ǾưŞ� Ŀ�ƮƷƢƦǳơ� ǞƦƫơ

�ǝȂǓȂŭơ�ƨǇơǁƽ�ǑǂǤƥ�ƢȀǴȈǴŢȁ�ƢȀƬǇơǁƾǳ��ǾƫƢȈưȈƷ�ǶǿƗ�ȄǴǟ�ǥǂǠƬǳơȁ��ǾƦǻơȂƳ�ǞȈŦ�ǺǷ
�ǩǁȂƬǳơ�ǶǿȂǨǷ�ȄǴǟ�ǾưŞ�Ŀ�ǩǂǘƫ�ƨǈȈȈƟǁ�ǁȁƢŰ�ǞƥǁƗ�ńơ�ƮƸƦǳơ� ơǀǿ�Ŀ�ƮƷƢƦǳơ�Ƕǈǫȁ
�ȆǷȐǇȍơ�ƽƢǐƬǫȏơ�Ŀ�ǾǴȇƾƥȁ�ǩǁȂƬǴǳ�ƨȈǟǂǌǳơ�ƨȇƙǂǳơ�ƨǇơǁƽ�Ȃǿȁ�Ǿŷȋơ�ǁȂƄơȁ��ǾźǁƢƫȁ
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�Őǟ� ƨȈǷȐǇƛȁ� ƨȈǳƢǷ� ǂǜǻ� ƨȀƳȁ�ǺǷ�ǪȇǁȂƬǳơ�ƩƢȈǴǸǟ� ƨǇơǁƾǳ�ƮƸƦǳơ� ơǀǿ�ȄǠǇ
� �ǽǁȂǘƫ� ƺȇǁƢƫȁ� �ǪȇǁȂƬǳơ� ǵȂȀǨǷ� ǹƢȈƥ��ǾǧơǂǗƗȁ� ǾǟơȂǻƗ� ǹƢȈƥȁ� �ǾƟơǂƳƛ� ǲƷơǂǷȁ� ƨȈǳƕȁ

�ƨȈƷƢǼǳơ� ǺǷ� ǾǸǰƷȁ� ȆȀǬǨǳơ� ǲȈǏƘƬǳơ� ǂǯƿ� ǞǷ� �ǽǂǗƢűȁ� Ǿǳ� ƨȈǳƢŭơ� ƢȇơǄŭơȁ� �ǽǂǏƢǼǟȁ
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�ǺǷ�Śưǰǳ�Ƨƾȇƾǟ�ƨȈǳƢǷ� ƢȇơǄǷ�ǪȇǁȂƬǴǳ�ǹƗȁ��ƨȈǳƢŭơ�ǩơȂǈǳƗơ�Ŀ�ƢŮȁơƾƫ�ǶƬȇ�ƨȈǳƢǷ�ǩơǁȁƗ�ńƛ
�ƢǷƗ��ƧǂǏƢǠǷ�ƨȈǴȇȂŤ�ƧơƽƘǯ�ƨƦƷƢǐŭơ�ƪǳƢǰǌŭơȁ�ǂǗƢƼŭơ�ǺǷ�Śưǯ�Ǿǳ�ǹƗ� ƢǸǯ��ǥơǂǗȋơ

ǳƢūơ�ǾƫǁȂǐƥ�ǪȇǁȂƬǳơ�ǹƗ�ƨǇơǁƾǳơ�ƾǠƥ�ǂȀǛ�ƾǬǧ�ƨȈǷȐǇȍơ�ǂǜǼǳơ�ǾƳȁ�ǺǷ�ȏ�Ƣđ�ǱȂǸǠŭơ�ƨȈ
�ƨǇơǁƾǳơ� ƪǷƾǫȁ� �ƢŮ� ǦǳƢűȁ� ƨȈǷȐǇȍơ� ƨǠȇǂǌǳơ� ƾǏƢǬǷȁ� ƝƽƢƦǷȁ� ǵƢǰƷƗ� ǞǷ� ǪǧơȂƬȇ

�ǱȂƦǫȁ�ǾƸȈƸǐƬǳ�ƨȈǟǂǌǳơ�ǖƥơȂǔǳơȁ�ǲƟơƾƦǳơ 
�
�� �� �ǹơȂǼǠƥ� ƨǇơǁƽ�ǥǁƢǐŭơ� ƨȈƦƷǁ� ȄǴǟ� ƨȈǷȐǇȍơ�ǭȂǰǐǳƢƥ� ǲȇȂǸƬǳơ� ǂƯƗ
ƨȈǷȐǇȍơ��ȌǳƿƢƬǇƧ�ǱƢȈǰǳơ�ǲǐȈǧ�ǁȂǻ�����ǵ 

� Ŀ� ƨưƷƢƦǳơ� ƪǧƾǿ�ƨȈǷȐǇȍơ� ǭȂǰǐǳơ� ȄǴǟ� ƔȂǔǳơ� ǖȈǴǈƫ� ȄǴǟ� ƨǇơǁƾǳơ� ǽǀǿ
�ȄǴǟ�ǲȇȂǸƬǳơ�ǂƯƗ�ǃơǂƥƛ� Ƣǔȇơȁ��ƨȇƾȈǴǬƬǳơ� ƨȈǳƢŭơ�ǩơǁȁȋơ�Ǻǟ�ǲȇƾƥ�ȆǷȐǇƛ�ƲƬǼǷ� ƢǿǁƢƦƬǟƢƥ
�Ǻǟ�ƪǫǂǘƫ�ƮȈƷ�ƨǇơǁƾǳơ� ǽǀǿ�ǥơƾǿȏơ�Ǻǟ�ƨưƷƢƦǳơ�ƩǂȀǛơȁ��ƨȈǷȐǇȍơ�ǭȂǼƦǳơ� ƨȈŞǁ

ȐǇȍơ� ǭȂǰǐǳơ� ǝơȂǻƗ� Ƣǔȇơȁ� �ǮȈǰǐƬǳơ� ƨȈǴǸǟ�ǥơǂǗȏơ�Ŀ�ƩǄȈǷ� ƾǫȁ� �ƢǿǂǗƢűȁ� ƨȈǷ
�Ȇǿȁ�ƩơǁƢǷȍơ�ƨǳȁƽ�Ŀ�ƨȈǷȐǇƛ�ǭȂǼƥ�ƨƯȐƯ�Ŀ�ƮƸƦǳơ�ơǀǿ�ƨǇơǁƽ�ƪǬƦǗ�ƮȈƷ�ƢȀƬǇơǁƽ
�śƥ� ƧǂƬǨǴǳ� ȆǷȐǇȍơ� ƩơǁƢŭƛơ� ǮǼƥȁ� ȆǷȐǇȍơ� œǛ� ȂƥƗ� ǮǼƥȁ� ȆǷȐǇȍơ� ĺƽ� ǮǼƥ

�����������ǵ(��ǥǁƢǐŭơ�ƨȈŞǁ�ȄǴǟ�ƨȈǷȐǇȍơ�ǭȂǰǐǳơ�ǁơƾǏƛ�ǂƯƗ�ƨǇơǁƽ�Ļ�ƮȈƷ
ǵơƾƼƬǇƜƥ��ȆǨǏȂǳơ� ƲȀǼŭơ� ȄǴǟ� ƨǇơǁƾǳơ� ǽǀǿ� Ŀ�ƪǠƦƫƛ� ƾǫȁ� �ȆŸǁƾƬǳơ� ƽƾǠƬŭơ� ǁơƾŴȏơ

�ƨǬƥƢǈǳơ�ƩƢǇơǁƾǳơȁ�ƭȂƸƦǳơȁ�ƨȇƽƢǐƬǫȍơ�ǞƳơǂŭơ�ńơ�ǝȂƳǂǳơ�ǱȐƻ�ǺǷ�Ǯǳƿȁ�ȆǴȈǴƸƬǳơ
�śǈȈƟǁ�śưƸƦǷ�ńơ�ƨǇơǁƾǳơ�ǽǀǿ�ǶǈǬƬƥ�ƨưƷƢƦǳơ�ƪǷƢǬǧ��ƨȈǷȐǇȍơ�ǭȂǰǐǳƢƥ�ƪǸƬǿƗ�Ŗǳơ
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Ƿ� Ǻǟ� ƪƯƾŢ� ȅǂǜǼǳơ� ǁƢǗȏơ� Ŀ�ǭȂǰǐǳơ� śƥ� ǩǂǨǳơȁ� �ǮȈǰǐƬǳơȁ� ǭȂǰǐǳơ� ǵȂȀǨ
�ƮƸƦŭơ�ƢǷơ��ƢȀǧơǂǗƗȁ�ǮȈǰǐƬǳơ�ƨȈǴǸǟ�Ǟǧơȁƾǳơ�Ǻǟ�Ƣǔȇơȁ��ǶȀǇȍơȁ�ƩơƾǼǈǳơȁ�ƨȈǷȐǇȍơ
�ǭȂǰǐǳƢƥ� ǲȇȂǸƬǳơ� ǂƯƗ� ƨǇơǁƽ� ȆǴǸǠǳơ� ǁƢǗȍơ� Ŀȁ� �ƢǿǂǗƢűȁ� ǭȂǰǐǳơ� ǝơȂǻƗ� ňƢưǳơ

�ƾƟƢǠǳơ�ǱƾǠǷ�Ŀ�ƨǴưǸƬŭơ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ƨȈŞǁ�ȄǴǟ� ƨȈǷȐǇȍơ�ǱƾǠǷȁ��ǱȂǏȋơ�ȄǴǟ
ǶȀǈǳơ�ȄǴǟ�ƾƟƢǠǳơ�ƨƦǈǻȁ��ƨȈǰǴŭơ�ǩȂǬƷ�ȄǴǟ�ƾƟƢǠǳơ.�

�
�ǭȂǰǐǳơ�ǦȇǂǠƫ�� 

�Ǿǳ� ƨǤǴǳơ�Ŀ�Ǯǐǳơȁ� �Ƨƾǋȁ� ƧȂǬƥ�śƠȈǋ�ȆǫȐƫ�ȄǴǟ�Ǳƾȇ�ǲǏƗ�Ǧǰǳơȁ� ƽƢǐǳơȁ
�ȄǴǟ�Ǳƾȇ�ǲǏƗ�ǥƢǰǳơȁ�ƽƢǐǳơ� �ǾǸƴǠǷ�Ŀ�ǅǁƢǧ�Ǻƥơ�ǱƢǫ�ƣǂǔǳơ�ŘǠŠ�ƢŷƾƷƗ�ǹƢȈǼǠǷ

ƷƗ� ǹƘǯ� ŕƷ� Ƨƾǋȁ� ƧȂǬƥ�śƠȈǋ� ȆǫȐƫ�ƪǰǰǏ� �ǶŮȂǫ�Ǯǳƿ� ǺǷ� �ǂƻȉơ�ƣǂǔȇ� Ƣŷƾ
ǾǬǴǣƗ� ƣƢƦǳơ� ǮǏȁ� �ƆƢǰǏ� ƔȆǌǳơ��'Abi Alhusayn, 1994��� ��ŉǂǰǳơ� ǹƕǂǬǳơ� Ŀȁ
�ƆƢƦƴǠƫ�ǾƬǸǘǳ�ȅƗ��ƢȀȀƳȁ�ƪǰǐǧ��

�ƣƢƬǰǳơ� Ȃǿȁ� ƆƢǰǏ� ƔȆċǌǳơ�ƪǰǰǏ� �ǶŮȂǫ�Ǯǳƿ� ǺǷ� �ƨƥƢƬǰǳơ� ǺǠŠ� ļƘȇ� ňƢưǳơ
Ǹǈƫ�ǩơǃǁȋơ�ƪǻƢǯȁ��ǂȇǁƢǫȋơȁ�ƩȐǷƢǠŭơ�Ŀ�ƤƬǰȇ�ȅǀǳơ�Ʊǂţ�ƪǻƢǯ�ƢĔȋ�ƆƢǯƢǰǏ�Ȅ

ƨƥȂƬǰǷ ǞƥơȂǘǳơȁ�ǵƢƬƻȋơ�Ŀ�ŘǠŭơ�Ȃǿ�ơǀǿȁ�ċǮċǐǳơȁ(Ibnu Mandzur)��
ǩǁȂƬǳơ�ǦȇǂǠƫ�

ƨǤǳ�ǩǁȂƬǳơ: ȂƻƘǷ�ƽǁȂǳơ�ǺǷǩ�ǁƾǳơȁǶǿơ�ƥȁǂǔŭơƨ�ǔǨǳơ�ǺǷƨ�ơǁƾǳơ�ǺǷ�ǱƢŭơ�ȁƗǶǿ��
ǸŸȁǞ��ƽȂǐǬŭơ� ǹƜǧ� �ǩǁȂǳƢƥ� ƢȀǠȈƦȇ� ƨǴǠǈǳơ� ȅǂƬǌǷ� ǹȋ� Ǯǳǀƥ� ƪȈũȁ� �ǩơǁȁƗ� ȄǴǟ

ƢȀǟơȂǻƗ� ǥȐƬƻƛ� ȄǴǟ� ƽȂǬǼǳơ� ǩǁȂǳƢƥ� ƽơǂŭơȁ� �ƨǠǴǈǳơ� ȏ� ǩǁȂǳơ� ȄǴǟ� ƣȂǐūơ (Ibu 
Mandzur :Aabadi, 2008:Al Muqry) �

�



��    ŁƢǏ�ǺǈƷ� ƾȈƦǟ� ƾȈĐơ� ƾƦǟƾǠǇ� ǵƽƕ� ǱȁƗ� �Ǻŧǂǳơ�ǥȂȈǓ�ȅǁƢǨǣȁ� ����� ǪȇǁȂƬǳơȁ�ǮȈǰǐƬǳơ�ƩơƾǼǇȁ
�ƨǓǁƢǬŭơ�ȆǷȐǇȍơ�ǱƢŭơ�ǅƗǁ�ǩȂǇ�Ŀ�ƢȀǷơƾƼƬǇơ�ǩǂǗȁ�ƨȈǟǂǌǳơȁ�ƨȇȂǤǴǳơ�ƢēȏȂǳƾǷ�ƨǇơǁƽ�

         
 

 

�ƵȐǘǏȏơ�Ŀ�ǩǁȂƬǳơȁ�
�Ǿƥ�ƢǿơǂƬǋƗ�ƢŲ�ǲǫƘƥ�ǞƟƢƦǳơ�ŚǤǳ�ƾǬǼƥ�ƢȀǠȈƦȇ�Ľ�ǲƳƚǷ�ǺǸưƥ�ƨǠǴǇ�ǲƳǂǳơ�ȅǂƬǌȇ�ǹƗ

ǧ�Ǳȁȋơ�ƢȀǠƟƢƥ�ńƛ�ƢȀǟƢƥ�ǹƜǧ��ƾǬǼǳơ�ȄǴǟ�Ǯǳǀƥ�ǲǐƸȈǳ�ńơ�ƢȀǟƢƥ�ǹƗȁ��ƨǟȂǼǸŭơ�ƨǼȈǠǳơ�ȆȀ
ǩǁȂƬǳơ�ȆȀǧ�ƮǳƢưǳơ�ǥǂǘǳơ �:L]DUDWXO�$ZTDI�:DV�6\X¶XQ�$O�,VODPL\\D��

�
�ǮąȈĉǰąǐċƬǳơȁ�ǩČǁȂċƬǳơ�śƥ�ǩǂǨǳơ�

�ȅƗ� �ƾƷơȁ� ȄĈǸǈŭ�ƩơƽǂǨǸǯ� ǲǸǠƬǈƫ� ƾȈǼǈƬǳơȁ� ǪȇǁȂċƬǳơȁ� ǮȈĉǰąǐċƬǳơ� ƨǸǴǯ� Ɛǹƛ
ƶƦǏƗ�ƾǫ�ǭȂǰǐǳơ�ƶǴǘǐǷ�ōǹƊƗ�ƢƐǳƛ��ƾƷơȁ�ŘǠǷ�Śǌƫ��ǍȂǐƻ�ȄǴǟ�ǁȂȀǸŪơ�ȃƾǳ�ƆƢǧǂǟ

�ȁƗ� ǪȇǁȂƬǳơ� ƢĈǷƗȁ� �ƔơǂǤǳơ� ƨǠȇǂǌǳơ� ǵƢǰƷƗȁ� ǱȂǏƗ� ǞǷ� ǶƴǈǼȇ�ȅǀǳơ� ȆǷȐǇȍơ� ǁƢǸưƬǇȏơ
�ǁƢǸưƬǇȏƢƥ�ƢǸȀǗƢƦƫǁȏ�ȆǷȐǇȍơ�ƽƢǐƬǫȏơ�Ŀ�śưƷƢƦǳơ�ƾǼǟ�ƢǸŮƢǸǠƬǇơ�ǂȀƬǌȇ�Ȑǧ�ƾȈǼǈƬǳơ

ȅƾȈǴǬƬǳơ�(Aldamagh, 2008) �� ƽơǂŭơ� ǱƢŭơ� ǲȇȂŢ� ƨȈǴǸǟ� Ȃǿȁ� ǪȇǁȂƬǳơȁ�ńƛ� ǽǁƢǸưƬǇơ
�Ŀ�ƨǧƽơǂƬǷ�ǮȈǰǐƬǳơȁ�ǪȇǁȂƬǳơ�ƩƢƸǴǘǐǷ�ǹƜǧ�ŅƢƬǳƢƥȁ�ǞȈƦǴǳ� ƢȀƷǂǗ�ǲƳƗ�ǺǷ�ǭȂǰǐǳơ

ǪȇǁȂƬǳơ�ǲŰ�ǱȂǏȋơ�ǲȇȂŢ�Ȃǿȁ���ŘǠŭơ�ơǀǿ��Ƣđ�ǁƾǐƫ�Ŗǳơ�ǪȇǁȂƬǳơ�ƨǯǂǌǳ�ƢȀǴǬǻ�ƨȈǴǸǟȁ
ƢȀȈǧ�ƣƢƬƬǯȐǳ�ǺȇǂǸưƬǈŭơ�ȄǴǟ�ƢȀƷǂǗȁ�ƩơƾǼǇ ƔơǂǌǳƢƥ(Eamr, 2009) � �ȃǂƳ�ƢǼǿ�ǺǷȁ

Ƭǳơ�ǩȐǗƛ�ƨȇǄȈǴųȍơ�ƨǤǴǳơ�Ŀ�Ȃǿȁ�ǪȇǁȂƬǳơ�ȄǴǟ�ƾȈǼǈsecuritization�ǁƢȈǠŭơ�Ŀ�ƔƢƳ�ƾǫȁ��
�� Ƕǫǁ� Ȇǟǂǌǳơ���ƨȈǷȐǇȍơ� ƨȈǳƢŭơ� ƩƢǈǇƚǸǴǳ� ƨǠƳơǂŭơȁ� ƨƦǇƢƄơ� ƨƠȈǿ� Ǻǟ� ǁƽƢǐǳơ� �

�ȁƗ�ǞǧƢǼŭơ�ȁƗ�ǹƢȈǟȋơ�ǺǷ�ǱȂǏȋơ�ǶȈǈǬƫ�Ȃǿȁ��ƾȈǼǈƬǳơȁ�ǮȈǰǐƬǳơ�ǾȈǴǟ�ǪǴǘȇȁ��ǪȇǁȂƬǳơ�
ǈƬǷ�ƩơƾƷȁ�ńƛ� ƆƢǠǷ� ƢŷƢȀƬǸȈǬƥ�ǭȂǰǏ�ǁơƾǏƛȁ� �ƨǸȈǬǳơ� ƨȇȁƢ(AAOIFI)���ȄǏȁƗ�ƾǬǳȁ

� ǵƢǟ� ƧƾǬǠǼŭơ� ǺȇǂǌǠǳơȁ� ƨȈǻƢưǳơ� ƨǯŐǳơ� ƧȁƾǼǳ� ȆǷƢƬŬơ� ǹƢȈƦǳơ�����ƨȈǸǈƫ� ǁƢȈƬƻƢƥ� ǵ
ƩơƾǼǇ�ńƛ�ǹȂȇƾǳơ�ǲȇȂŢ�ǪȈƦǘƬǳơ�Ŀ�Ǿƥ�ƾǐǬȇ�ȅǀǳơ�ǪȇǁȂƬǳơ�Ǻǟ�ƆȐȇƾƥ�ǮȈǰǐƬǳơ��
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��ňȂǻƢǬǳơ�ƵȐǘǏȏơ�Ŀ�ǭȂƌǰČǐǳơ�
Ǭǳơ�ŘǠŭơ�ǦǴƬź�ȏ��ňȂǻƢǬǳơ�ƵȐǘǏȏơ�Ŀ�ǭȂǰČǐǳƢǧ� �ȅȂǤǴǳơ�ŘǠŭơ� Ǻǟ�ȅȂǻƢ

�ǾȈǧ�ƤƬǰƫ�ȅǀǳơ�ƣƢƬǰǳơ� ȄǴǟ� ǪǴǘȇ� ƢǸǯ� �ǩȂǬūơ� ǺǷ� ĘǪū�ƩƢƦƯƛ� ǺǸǔƬƫ�Ŗǳơ� ƨǬȈƯȂǳơ
ƢǿŚǣȁ�Ʃơǁơǂǫȍơ�ǺǷ�Ƣđ�ǪǴǠƬȇ�ƢǷȁ��ȃȂǟƾǳơ�ǞƟƢǫȁ��( Aljumeat, 2000)��

�
�ƨȈǷȐǇȍơ�ǭȂǰČǐǳƢƥ�ǦȇǂǠċƬǳơ�
� ƨȈǷȐǇȍơ� ǭȂǰČǐǳƢƥ� ƾǐǬȇ���Śǣ� ǲƻċƾǴǳ� Ƨďǁƾŭơ� ǱȂǏȋơ� ǺǷ� ƨǟȂǸů� ǲȇȂŢ

�ǩơǁȁȋơ�ǩȂǇ�Ŀ�ƢȀǠȈƥ�Ľ�ǺǷȁ�ǱȂǏȋơ�ǽǀđ�ƨǻȂǸǔǷ�ǱȁơƾƬǴǳ�ƨǴƥƢǫ�ǭȂǰǏ�ńƛ�ƨǴƟƢǈǳơ
ǱȁơƾƬǳơ�ǖƥơȂǓ�ƩƢǟơǂǷ�ǞǷ�ƨȈǳƢŭơ��(Eimarat, 2010) ������

�ƨȈǷȐǇȍơ� ƨȈǳƢŭơ� ƩƢǈǇƚǸǴǳ� ƨǠƳơǂŭơȁ� ƨƦǇƢƄơ� ƨƠȈǿ�ƤǈŞ� ǭȂǰǐǳơ�ǦȇǂǠƫȁ
ĔƗ�ȄǴǟ�ȁƗ�ǞǧƢǼǷ� ȁƗ�ǹƢȈǟƗ� ƨȈǰǴǷ�Ŀ�ƨǠƟƢǋ� ƆƢǐǐƷ�ǲưŤ� ƨǸȈǬǳơ� ƨȇȁƢǈƬǷ� ƨȈǳƢǷ�ǪƟƢƯȁ� �� Ƣ

�ƾǠƥ�Ǯǳƿȁ� �ǍƢƻ�ȅǁƢǸưƬǇơ�ǕƢǌǻ�ȁƗ�śǠǷ�ǝȁǂǌǷ�ƩơƽȂƳȂǷ�ƨȈǰǴǷ�Ŀ�ȁƗ�ƩƢǷƾƻ
�ǺǷ� ƩǁƾǏƗ� ƢǸȈǧ� ƢȀǷơƾƼƬǇơ� Ɣƾƥȁ� ƣƢƬƬǯȏơ� ƣƢƥ� ǲǨǫȁ� ǭȂǰǐǳơ� ƨǸȈǫ� ǲȈǐŢ

�ǾǴƳƗ(AAOIFI, 2010)��
ơ�ȆǷȐǇȍơ�ǾǬǨǳơ�ǞǸů�ǥĈǂǟȁ�ƨȈǳƢǷ�ƩơƽƢȀǋȁ�ǪƟƢƯȁ�ǁơƾǏƛ�ƢĔƘƥ��ǭȂǰǐǳơ�Ņȁƾǳ

�ȁƗ� ǩȂǬƷ� ȁƗ� ǞǧƢǼǷ� �ǹƢȈǟƗ��ƩơƽȂƳȂŭơ� ƨȈǰǴǷ� Ŀ� ƨǠƟƢǋ� ƆƢǐǐƷ� ǲưŤ� ƨǸȈǬǳơ� ƨȇȁƢǈƬǷ
��ƣƢƬƬǯȏơ�ƨǴȈǐƷ�ǺǷ�ƢǿƙƢǌǻƛ�ǶƬȈǇ�ȁƗ��ƆȐǠǧ�ƨǸƟƢǫ��ǹȂȇƾǳơȁ�ǞǧƢǼŭơȁ�ǹƢȈǟȋơ�ǺǷ�ǖȈǴƻ

�Ȇǟǂǋ�ƾǬǟ�Ǫǧȁ�ǁƾǐƫȁ�
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Ǉȍơ�ƨȈǳƢŭơ�ƩƢǷƾŬơ�ǆǴů�ƢȀǧǂǟȁƢȇǄȈǳƢǷ�ƨȈǷȐ��ƨǠƟƢǋ�ƨȇȂƠǷ�ƤǈǼǳ�ƨȈǰǴǷ�ǪƷ�
��ǕƢǌǻ� ȁƗ� ƽƾŰ� ǝȁǂǌǷ� Ŀ� ƩơƽȂƳȂŭơ� ǹȂǰƫ� ƾǫȁ� �ƢǿŚǣȁ� ƨȈǼȈǠǳơ� ƩơƽȂƳȂŭơ� Ŀ

�ƨǠȇǂǌǳơ�ǵƢǰƷȋ�ƢǬǧȁ�śǠǷ�ȅǁƢǸưƬǇơ(IFSB , January 2009)��
�ǎƟƢǐŬƢƥ�ǄȈǸƬƫ� ƨȈǷȐǇȍơ�ƨȈǳƢŭơ�ǭȂǰČǐǳơ�ǹƛ�ǱȂǬǳơ�ǺǰŻ�ǪƦǇ� ƢǷ�ǱȐƻ�ǺǷȁ

����ƨȈǳƢƬǳơ�
��ơ�ƨǸȈǬǳơ�ƨȇȁƢǈƬǷ�ǪƟƢƯȁ�Ǻǟ�ƧǁƢƦǟ�ǭȂǰǐǳ�
���ƨȈǟǂǌǳơ�ǖƥơȂǔǳơ�ǁƢǗƛ�Ŀ�ƨǏǁȂƦǳơ�Ŀ�ǱȁơƾƬǴǳ�ƨǴƥƢǫ�ǹȂǰƫ�
���ƵƢƥǁȋơ�ȄǴǟ�ǱȂǐūơ�Ŀ�ƢȀǴǷƢū�Ǫūơ�ƨȈǷȐǇȍơ�ǭȂǰǐǳơ�ȆǘǠƫ�
���ƨǐǐƼŭơ�ƩơƽȂƳȂŭơ�ƨȈǰǴǷ�Ŀ�ƨǠƟƢǋ�ƨǐƷ�ǭȂǰǐǳơ�ǲưŤ�
�

ǁƢǸưƬǇȏơ�ǭȂǰǏ�ǦȇǂǠƫ�
ƨȈǳƢŭơ�ƨƦǇƢƄơ�ƨƠȈǿ� ƢȀƬǧǂǟ��ƨȈǰǳ�Ŀ�ƨǠƟƢǋ�ƨǐƷ�ǲưŤ�ƨǸȈǬǳơ�ƨȇȁƢǈƬǷ�ǪƟƢƯȁ� ƢĔƘƥ

�Ǯǳƿȁ��ǍƢƻ�ȅǁƢǸưƬǇƛ�ǕƢǌǻ�ȁƗ�śǠǷ�ǝȁǂǌǷ�ƩơƽȂƳȂǷ�ȁƗ�ƨǷƾƻ�ȁƗ�ƨǠǨǼǷ�ȁƗ�ǹƢȈǟƗ
�ǺǷ� ƩǁƾǏƗ� ƢǸȈǧ� ƢȀǷơƾƼƬǇƛ� Ɣƾƥȁ� ƣƢƬƬǯȏơ� ƣƢƥ� ǲǨǫȁ� ǭȂǰǐǳơ� ƨǸȈǫ� ǲȈǐŢ� ƾǠƥ

ǾǴƳƗ(AAOIFI: 2010)��
�

ƧǁƢƳȍơ�ǭȂǰǏ�
Ǐ�ǺǷ�ƤǯǂǷ�ƶǴǘǐǷ� ƧǁƢƳȍơ�ǭȂǰƧǁƢƳȍơȁ�ǭȂǰǏ�śƬǸǴǯ� ��ƨǸǴǯ� ǵȂȀǨǷ

ǽȂŴ�ȁƗ�ǱƢŠ�ƨǬȈƯȁ�Ǿƥ�ŘǠȇ�ƣǂǠǷ�Ȃǿȁ��ǮǏ�ǺǷ�ǞŦ�Ȇǿ�ǭȂǰǏ�ƢǷơ��Ȇǿ�ƧǁƢƳȍơ��ǮȈǴŤ
ȂǴǠǷ�ǑȂǠƥ��ƢǷȂǴǠǷ�ƢǼǷǃ��ƨǷȂǴǠǷ�ƨǠǨǼǷ�ǵ�
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ȁ�� Ȃǿ� ƧǁƢƳȍơ� ǭȂǰǏ� ǵȂȀǨǷȁƟƢƯ�Ŀ� ƨǠƟƢǋ� ƢǐǐƷ� ǲưŤ� �ƨǸȈǬǳơ� ƨȇȁƢǈƬǷ� Ǫ
ȁƗ�ǞǧƢǼǷ ǀǳơ�Ŀ�ƨǧȂǏȂǷ�ȁƗ��ƨǼȈǠǷ�śǟ�ƩƢǷƾƻƨǷ (Dagey, 2007)��

Ȇǿȁ��ǝơȂǻƗ�ƨƯȐƯ�ȄǴǟ�ǵȐǇȍơ�ǾǬǨǳ�ƨǬƥƢǘŭơ�ƧǁƢƳȍơ�ǭȂǰǏ�ǝơȂǻƗ�
�� ȁ��Ȇǿȁ�ƧǂƳƚŭơ�ǱȂǏȋơ�ƨȈǰǴǷ�ǭȂǰǏƢƯ�ǮǳƢǷ�Ƣǿǁƾǐȇ�ƨǸȈǬǳơ�ƨȇȁƢǈƬǷ�ǪƟ

�ƢȀǼť�ƔƢǨȈƬǇơȁ�ƢȀǠȈƥ�ǑǂǤǳ��ǾǼǟ�ƣȂǼȇ�ŅƢǷ�ǖȈǇȁ�ȁƗ��ƢǿǁƢƴƠƬǇ�ƽȂǟȂǷ�ȁƗ��ƧǂƳƚǷ�śǟ
� ƨǴȈǐƷ�ǺǷ ǳơ�ƶƦǐƫȁ� �ƢȀȈǧ�ƣƢƬƬǯȏơȂǰǐǳơ� ƨǴǸū� ƨǯȂǴŲ�śǠǭ (Dagey, 2007) ���

ƚǷ�ǱȁǂƬƥ�ƨǴǫƢǼǳ�ȅǂƸƦǳơ�ǲǬǼǳơ�ƨǯǂǋ�ǵȂǬƫ�ƢȀȈǴǟ�ǱƢưǷ�ƧǂƳ�ǂǌǟ�Ƨƾŭ�ƨǯŐǳơ�ƨǯǂǋ�ȄǴǟ
�ƢǿǁơƾǬǷ�ǂƳƘƥ�ƩơȂǼǇ�����ƆƢȇȂǼǇ�ǁȏȁƽ�ǹȂȈǴǷ�ƨȈǰǴǷ�ǶȈǈǬƬƥ�ȅǂƸƦǳơ�ǲǬǼǳơ�ƨǯǂǋ�ǵȂǬƫ

ƨƟƢǷ�ƢȀǼǷ�ǮǏ�ǲǯ�ƨǸȈǫ�ǮǏ�ǹȂȈǴǷ�ńƛ�ƨǴǫƢǼǳơ�ǽǀǿ�ǯ�ǲưŻ��ǁȏȁƽ�ǺǷ�ơƔǄƳ�ƢȀǼǷ�ǮǏ�ǲ
�ƨǯŐǳơ�ƨǯǂǋ�ǽȂǠǧƾƫƢǷ�ǹȂǬƸƬǈȇ�ǭȂǰǐǳơ�ƨǴŧ�ǹƜǧ�ǾȈǴǟȁ��ƨǴǫƢǼǳơ�ƨȈǰǴǷ�ǺǷ�ƔǄƳ�ǹȂȈǴŭơ

�ƢȀǷǂǣ�ǶȀȈǴǟȁ�ƨǴǫƢǼǳơ�ǽǀǿ�ǶǼǣ�ǭȂǰǐǳơ�ǭȐŭ�ǹȂǰȇ�ȅȂǼǇ�ǂƳƗ�ǺǷ 
�� Ǐȁ��Ȇǿȁ�ǞǧƢǼŭơ�ƨȈǰǴǷ�ǭȂǰƢƯ�ǲƦǬƫ�ȏȁ��ƢǿǁơƾǏƛ�ƾǼǟ�ƨǸȈǬǳơ�ƨȇȁƢǈƬǷ�ǪƟ

ǴǷ�Ŀ�ƨǠƟƢǋ�ƢǐǐƷ�ǲưŤ��ƨƟǄƴƬǳơ�ǱȂź�ƢŲ��ƨǷǀǳơ�Ŀ�ƨǧȂǏȂǷ�ȁƗ��ƨǼȈǠǷ�ǹƢȈǟƗ�ǞǧƢǼǷ�ƨȈǰ
ǩȂǬƷ� ƢȀǯȐǷ Ȃǳơ� ǽǀǿƢƯƢȈǳȁƚǈǷ�ǶȀȈǴǟ�Ƥƫǂȇȁ� �ǪƟ� ƢȀȈǴǟ�ǱƢưǷ� Ƣē�Ʊǂƥ�ǮǳƢǷ� ǵȂǬȇ� ǹƗ

ǲǰƥ�ǝƢǨƬǻȏơ�ǶȈǈǬƬƥ�ƨȈǼǰǇ�ƧƾƷȁ�ƨƟƢǷ�ǾȈǧ�řǰǇ��ǲưŤ��ƨǐƷ�śǈŨ�ńƛ�ƨȈǼǰǇ�ƧƾƷȁ
Ƨƾŭ� ƨȈǼǰǈǳơ� ƧƾƷȂǳơ� ǽǀǿ� ŘǰǇ� ƨǠǨǼǷ� ƢȀǼǷ� ƨǐƷ� ǲǯ�ǝȂƦǇƗ��ǾȈǴǟȁ� �ǵƢǟ� ǲǯ� ǺǷ

ƧƾƷȁ�ŘǰǇ�ƨǠǨǼǷ�ƢȀǼǷ�ǲǯ�ǲưŻ�ǮǏ�ǥȏƕ�ƨǈŨ�Ǯǳƿ�ǺǷ�ǲǸƸƬȈǧ��ǺǷ��ƨǼȈǠǷ�ƨȈǼǰǇ
ǳơ� ơǀǿƱŐ��ǮǏ�ǲǯ� ƨǸȈǫȁ� �ǵơȂǟƗ� Ƨǂǌǟ� Ƨƾŭ� ǵƢǟ�ǲǯ�ǺǷ�ǝȂƦǇƗ� Ƨƾŭ��śȇȐǷ�ǆŨ
ǁȏȁƽǭȂǰǐǳơ� ǽǀǿ� Ƶǂǘƫ� Ľ� �ƽƾŰ� ǲƳƗ� ńƛ� ƧǂƻƚǷ� ȁƗ� �ƨǘǈǬǷ� ȁƗ� �ƨǷƾǬǷ� Ǟǧƾƫ� ��

ƢȀȈǧ�ƣƢƬƬǯȐǳ (Dagey, 2007)� 



��    ŁƢǏ�ǺǈƷ� ƾȈƦǟ� ƾȈĐơ� ƾƦǟƾǠǇ� ǵƽƕ� ǱȁƗ� �Ǻŧǂǳơ�ǥȂȈǓ�ȅǁƢǨǣȁ� ����� ǪȇǁȂƬǳơȁ�ǮȈǰǐƬǳơ�ƩơƾǼǇȁ
�ƨǓǁƢǬŭơ�ȆǷȐǇȍơ�ǱƢŭơ�ǅƗǁ�ǩȂǇ�Ŀ�ƢȀǷơƾƼƬǇơ�ǩǂǗȁ�ƨȈǟǂǌǳơȁ�ƨȇȂǤǴǳơ�ƢēȏȂǳƾǷ�ƨǇơǁƽ�

         
 

 

�� Ǐȁ��Ȇǿȁ�ƩƢǷƾŬơ�ƨȈǰǴǷ�ǭȂǰƢƯ�ȏȁ��ƢǿǁơƾǏƛ�ƾǼǟ�ƨȇȁƢǈƬǷ�ƨǸȈǫ�Ʃơƿ�ǪƟ
�ǲƦǬƫ ǲǸǟ�ƨǷƾƻ�ƨȈǰǴǷ�Ŀ�ƨǠƟƢǋ�ƢǐǐƷ�ǲưŤ��ƨƟǄƴƬǳơ��Ŀ�ƨǧȂǏȂǐǷ�ȁƗ�ƨǼȈǠǷ�ƨȀƳ�ǺǷ
Ƿǀǳơ� ƢȀȈǴǟ�ǱƢưǷ� ƨƢǷƾƻ�ǲȈưǸƬƥ� ƨȀƳ� ǵȂǬƫ� ǹƗ� Ƣē�ǪȈǫƽ�ǦǏȁ� ƢȀȈǧ� �ǭȂǰǏ�ǲǰǋ�ȄǴǟ

ƢǷƾƻ� ǺǷ� ƧǁƾǬǷ� ƨǠƟƢǋ� ƨǐū� ǖƦǔǼǷ� ǶǰŰē�ǹȂǰȈǧ� �ǵƢǠǳơ� ƣƢƬƬǯȐǳ� ƢȀƷǂǘƫ� Ľ� �Ƣ
ƨȀŪơ� ǽǀǿ�ƩƢǷƾƻ�ǺǷ� ƨǟƢǌǷ� ƨǐū� ƢǰǳƢǷ�ǭȂǰǐǳơ� ǽǀǿ�ǺǷ�ǮǏ�Ŀ�ƤƬƬǰŭơ�ǱƢưǷ� �

ǾȈǴǟ�ƢǷƾƻ�ǲȈưǸƬƥ�ƨȀƳ�ǵȂǬƫ�ǹƗƢē��ǖƦǔǼǷ�ǶǰŰ�ǪȈǫƽ�ǦǏȁ�ƢȀȈǧ��ǭȂǰǏ�ǲǰǋ�ȄǴǟ
ƢǷƾƻ�ǺǷ�ƧǁƾǬǷ�ƨǠƟƢǋ�ƨǐūƢē�ǺǷ�ǮǏ�Ŀ�ƤƬƬǰŭơ�ǹȂǰȈǧ��ǵƢǠǳơ�ƣƢƬƬǯȐǳ�ƢȀƷǂǘƫ�Ľ��

ǀǿƨȀŪơ�ǽǀǿ�ƩƢǷƾƻ�ǺǷ�ƨǟƢǌǷ�ƨǐū�ƢǰǳƢǷ�ǭȂǰǐǳơ�ǽ�� 
�

��ǮȈǰǐƬǳơ�ǦȇǂǠƫ�
��Ƕǫǁ�ȆǷȐǇȍơ�ǾǬǨǳơ�ǞǸů�ǁơǂǫ�Ŀ�ǾǨȇǂǠƫ�ƔƢƳ�������������ȄǴǟ�ǎǻ�ƮȈƷ

Čǁƾȇ� ȅǁƢǸưƬǇơ� ǝȁǂǌǷ� ȄǴǟ� ƨȈǼƦǷ� �ǱȁơƾƬǴǳ� ƨǴƥƢǫ� ƨȈǳƢǷ� ǩơǁȁƗ� ǁơƾǏƛ� Ǿƥ� ƾǐǬȇ� �ǾǻƗ�
�ƆȐƻƽ( Qarar Limajmie Alfaqih Al'iislamii, 2003)�ƨǳȂǬǼǷ�ǱơȂǷƗ�ǲȇȂŢ��Ɔơƿƛ�ȂȀǧ��
Śǣ�ȁƗ �ƢŮȁ�śǠǷ�ƾƟƢǟ�Ʃơƿ�Ƨƾŭơ�ƧƽƾŰȁ�ƨċǷǀǳơ�ƨǳȂǐǨǷ�ƧƽƾŰ�ƨȈǳƢǷ�ƧơƽƗ�ńƛ�ƧƽƾŰ�ƨǳȂǬǻ

�ƽƾŰ�ǦǏȁ (Alkhiat, 1998)��ƾǫȁ��ƧƽƾŰ�ƨǳȂǬǼǷ�Śǣ�ȁƗ�ƨǳȂǬǼǷ�ǱơȂǷƗ�ǲȇȂŢ��Ȇǿ�ȁƗ
ǳơ�ǱƢǸǠƬǇơ�Ȇǿȁ��ƨǫǁơȂŭơ�ºƥ�ǝȂǼǳơ� ơǀǿ�ǹȂǸǈȇ�ǹȂǸǴǈŭơ�ǹƢǯǶǿơǁƾǳơ�ǲƥƢǬǷ�ǭȂǰǐ 

(Alkhiat, 2004)����
�ȁƗ�ǩȁƾǼǏ�ńƛ�ƢȀƬȈǰǴǷ�ǲȇȂŢȁ�ƢǷ�ƨǈǇƚǷ�ȃƾǳ�ƨǴƟƢǈǳơ�Śǣ�ǱȂǏȋơ�ǞŦ�Ɔơƿƛ�ȂȀǧ
�ƢȀǨȈǼǐƫ�ǵƢŤ�ƾǠƥ�ƢŮȁơƾƫ�ǃȂŸ�ǱȂǏȋơ�ǮǴƫ�ƢǿƾǻƢǈƫ�ǭȂǰǏ�ǁơƾǏƜƥ�ǵȂǬƫ�ȃǂƻƗ�ƨǈǇƚǷ

�ƆƢȈǻƢǸƬƟơ�
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��ǮȈǰǐƬǳơ�ƩƢǧƽơǂǷ�
�ƩơƽǂǨǷ�ǞǷ�ƢȀǷơƾƼƬǇơ�ǲƻơƾƫ�ȁƗ�ǥƽơǂƫ�ƾǫȁ�ƢȀǼǷ�ȃǂƻƗ�

���Ŀ�ƨƬƥƢưǳơ�ǹȂȇƾǳơ�Ǯǳǀǯȁ�ƨǴƟƢǈǳơ�Śǣ�ƨȈǳƢŭơ�ǱȂǏȋơ�ǲȇȂŢ�ƨȈǴǸǟ�Ȃǿȁ�ǪȇǁȂƬǳơ
�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�ǱȁơƾƬǴǳ�ƨǴƥƢǫ��ǩơǁȁƗ��ƨȈǳƢǷ�ƩơȁƽƗ�ńƛ�śǼȇƾŭơ�ǶǷƿ�

���ƮȈƷ�ǺǷ�ƾǼǈǳƢǧ� �ǂȀǛȋơ� Ȃǿ�ȆǬȈƯȂƬǳơ� ƾǠƦǳơ�ǹȂǰȇ� ƢȀȈǧȁ� ƧƽƾǼǈǳơȁ�ƾȈǼǈƬǳơ
Ǽǰǳ� �ƨǔŰ� ƩƢƦƯƛ� ƨǬȈƯȁ� ǲǏȋơ�ƨǴƥƢǫ� ƨȇȂƥǁ� ƨȈǻȂȇƾǷ� ƩƢƦƯƛ� ƨǬȈƯȂƥ� ƆƢǧǂǟ� ǎƬź� ǁƢǏ� Ǿ

�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�ǱȁơƾƬǴǳ�
���ƒǲËƎƴăǟ�ƢăǼËăƥăǁ� ơȂƌǳƢƊǫăȁ���ƨƦǐǻƗ�ȁƗ�ǎǐƷ�ńƛ�ƨƟǄƴƬǳơ�ȅƗ�ǖȈǘǬƬǳơ�ǾǴưǷȁ�ǶȈȀǈƬǳơ

�ƎƣƢăǈĉƸƒǳơ� ƎǵąȂăȇ� ƊǲąƦƊǫ� ƢăǼËƊǘĉǫ� ƢăǼƊǳ� �Ǎ� ƧǁȂǇ@��� >�ȄǴǟ� ƧǁƢƳȍơ�ƣƢƥ�Ŀ�ƶȈƸǐǳơ�Ŀ� ƔƢƳȁ
����ƨȈǫǂǳơǶȀǇ�ǶǰǠǷ�Ņ�ơȂƥǂǓơȁ��ơȂǸǈǫơ��ǶƬƦǏƗ�ƾǫ���, 2008) �Alsubhani��
�

��ƨǫȐǟ�ƨȇƗ�ǪȇǁȂƬǳơȁ�ǮȈǰǐƬǳơ�
��ǮȈǰǐƬǳơ�ƩƢȈǴǸǠƥ�ȆǷȐǇȍơ�ǁƢǗȍơ�Ŀ�ǪȇǁȂƬǳơ�ƩƢȈǴǸǟ�ƨȈǸǈƫ�ƔƢȀǬǨǳơ�ƶǴǘǏơ

�Ƣŷ�śƦƦǈǳ�Ǯǳƿȁ�
��ƨǸǴǰǳ�ȆǷȐǇȍơ�ǲȇƾƦǳơ�ǲưŤ�Ȇǿȁ�ǭȂǰǏ�ƨǸǴǯ�ǺǷ�ƨǬƬǌǷ�ǮȈǰǐƫ�ƨǸǴǯ��

řǠƫ�Ȇǿȁ�ƩơƾǼǇ��ƨǷǂƄơ�ƧƾƟƢǨǳơȁ�ƨǼȇơƾŭơ�ȄǴǟ�ƨǸƟƢǫ�ƨȈǳƢǷ�ƧơƽƘƥ�ǲǷƢǠƬǳơ�ƢȈǼǸǓ�
��ǹȂǰǷ� ȄǴǟ� ƨȈǇƢǇƗ� ƨǨǐƥ� ƨǸƟƢǫ� ȅƾȈǴǬƬǳơ� ŅƢŭơ� ǂǰǨǳơ� Ŀ� ǪȇǁȂƬǳơ� ƨǸǴǯ� �

�ƆȐǓƢǨƫ�ǱƽƢƦƬǳơ�Ŀ�ǝǂǌǳơ�ǾǼǟ�ȆȀǼȇ�ƢǷ�Ȃǿȁ�ǹȂȇƾǳơ�
�ŅƢƬǳơ�ȂƸǼǳơ�ȄǴǟ�ǮȈǰǐƬǳơ�ǦȇǂǠƫ�ǺǰŻ��ǪƦǇ�ƢǷ�ȄǴǟ�ƆƢǈȈǇƘƫ�



��    ŁƢǏ�ǺǈƷ� ƾȈƦǟ� ƾȈĐơ� ƾƦǟƾǠǇ� ǵƽƕ� ǱȁƗ� �Ǻŧǂǳơ�ǥȂȈǓ�ȅǁƢǨǣȁ� ����� ǪȇǁȂƬǳơȁ�ǮȈǰǐƬǳơ�ƩơƾǼǇȁ
�ƨǓǁƢǬŭơ�ȆǷȐǇȍơ�ǱƢŭơ�ǅƗǁ�ǩȂǇ�Ŀ�ƢȀǷơƾƼƬǇơ�ǩǂǗȁ�ƨȈǟǂǌǳơȁ�ƨȇȂǤǴǳơ�ƢēȏȂǳƾǷ�ƨǇơǁƽ�

         
 

 

ǟ� Ǻǟ� ƧǁƢƦǟ� ǮȈǰǐƬǳơ�ƨȈǳƢǷ� ǭȂǰǏ� ńƛ� Ƣǟǂǋ� ƨǳȂƦǬŭơ� ǱȂǏȋơ� ǲȇȂŢ� ƨȈǴǸ
�ǹȂǰȇ�ǹƗ�ƨǘȇǂǋ�ƨȈǳƢǷ�ǩȂǇ�Ŀ�ǱȁơƾƬǴǳ�ƨǴƥƢǫȁ�ƢŮ�ƨƠǌǼŭơ�ƨȀŪơ�Ǻǟ�ƨȈǳƢŭơ�ƨǷǀǳơ�ƨǳȂǐǨǷ
�ǺǷ� ƆƢȈǳƢƻ� ǆȈǳ� Ǻǰǳȁ� ƽƾŰ� ȁƗ� ƽƾŰ� Śǣ� ƾƟƢǠƥ� ƧƽƾŰ� ǱƢƳƕ� ơƿȁ� �ƆƢǻƢȈǟƗ� ǾƦǳƢǣ� �ƢȀǴŰ

�ǂǗƢƼŭơ (Almafahim Walfuniyaat Al'asasiat Liltaskiyk)�
�
ƫ��ƽƢǐƬǫȏơ�Ŀ�ǮȈǰǐƬǳơ�ǦȇǂǠ�

��ƢȀǼǷ�ƩƢǨȇǂǠƫ�ƧƾǠƥ�ǥĈǂĄǟ�ȅƽƢǐƬǫȏơ�ƵȐǘǏȏơ�Ŀȁ�
Ɨó��ǩơǁȁƗ�ńƛ� ƾƟơȂǨǳơȁ� ǱƢƳȉơ�ƮȈƷ� ǺǷ� ƨǈǻƢƴƬŭơ� ǹȂȇƾǳơ� ǺǷ� ƨǟȂǸů� ǲȇȂŢ

��ƢȀȈǧ�ƣƢƬƬǯȐǳ�ǑǂǠƫ��Ǻȇƽ�ƩơƾǼǇ�ńƛ�ȅƗ��ƨȈǳƢǷ�
ƣó�ǱȂǏȋơȁ�ǑȁǂǬǳơ�ǲưǷ� ƨǴƟƢǇ�Śǣ�ƨȈǳƢǷ�ǱȂǏƗ�ǲȇȂŢ��ǲȈǫȁ��Śǣ�ȃǂƻȋơ

�ńƛ�ƾǼƬǈƫȁ��ǱƢŭơ�ǅƗǁ�ǩơȂǇƗ�Ŀ�ǱȁơƾƬǴǳ�ƨǴƥƢǫ��ƩơƾǼǇ�ȁƗ�ǶȀǇƗ��ƨȈǳƢǷ�ǩơǁȁƗ�ńƛ�ƨǴƟƢǈǳơ
ƨǠǫȂƬǷ�ƨȇƾǬǻ�ƩƢǬǧƾƫ�Ʃơƿ�ƨȈǳƢǷ�ȁƗ�ƨȈǼȈǟ�ƩƢǻƢǸǓ(Amina & Malikya, 2011) ���

�ļȊǳ�ǎǴŵ�ǪƦǇ�ƢǷ�ǱȐƻ�ǺǷȁ�
�� ǧ�Ƕǿ�ǹȂŷƢǈŭơ�ǹȂǰȇ�ǹƗ�ƤŸȁ��ǶȀǇȏơ�ǺǷ�ǍƢƻ�ǝȂǻ�ǭȂǰǐǳơ�ŐƬǠƫ�ƆȐǠ

�ƨǯǂǌǳơ�ǱȂǏƘƥ�ǪǴǠƬȇƢǷ�Ŀ�ǁơǂǬǳơ�ƣƢƸǏƗ 
�� ǦǴƬű�ǦȈǼǐƫȁ�ǶȈȈǬƫ�ƱƿȂŶ�ƆƢǷȂǸǟ�ǭȂǰǐǳơ�ƨǠȈƦǗ�ƤǴǘƬȇ 
�� �ƨȇǁƢǸưƬǇȍơ�ǭȂǼƦǳơ�ƨǴǫ�ǞǷ��ƨȈƦǼƳƛ�ǭȂǼƦǳ�ƨȈǷȐǇȍơ�ǭȂǰǐǳơ�ǁơƾǏƛ�ǱơǄȇȏ

ƨȇǂǌƦǳơ�ƽǁơȂŭơ�ǂǧȂƫ�ǵƾǟ�ƤƦǈƥ�ƨȈǷȐǇȍơ 
�� � ƽƾǟ� ƨǴǬǳ� ƨǨȈǠǓ� ǭȂǰǐǴǳ� ƨȇȂǻƢưǳơ� ǩơȂǇȏơ� ǱơǄƫȏ�ǶƬȇ� Ŗǳơ� ƩơǁơƾǏȍơ

�ƢŮ�ǲƟơƾƥ�ƽȂƳȁ�ǵƾǠǳ�ǭȂǰǐǳƢƥ�ǙƢǨƬƷȏơ�ǺȇǂǸưƬǈŭơ�ǶǜǠǷ�ǲǔǨȇ�ƮȈƷ��ƢŮȁơƾƫ�
�
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�ƽƢǐƬǫȏơ�Ŀ�ǭȂǰǐǴǳ�ǵƢǠǳơ�ǵȂȀǨŭơ�
��ȄǴǟ�ǵȂǬƫ�ƢĔƗ�ǭȂǰǐǳơ�ƨȈǏȂǐƻ��ǲȇȂǗ�ǁƢǸưƬǇơ�ȁƗ�ǝȁǂǌǷ�ǲȇȂŤ�Ŀ�ƨǯǁƢǌŭơ

� ƨȈǟǂǌǳơ� ƧƾǟƢǬǴǳ� ƆƢǬƦǗ� ǲƳȋơ� Śǐǫ� ȁƗ~ǵǂǤǳƢƥ� ǶǼǤǳơnřǠȇ� ƢŠ� ���ƶƥǂǳơ� Ŀ� ƨǯǁƢǌŭơ
�ǲǷƢūȁ� �ǵƢǠǳơ�ƣƢƬƬǯȐǳ�ǭȂǰǐǳơ�Ƶǂǘƫ�ƮȈƷ� �ǶȀǇȋơ� ǵƢǜǻ�ƣǁƢǬƫ� Ȇǿȁ� �ƧǁƢǈŬơȁ
�ǪǴǠƬȇ� ƢǷȁ� ƭǁȍơȁ� ƨƦŮơ� ǪƷ� Ǿǳȁ� �ǱȁơƾƬǳơȁ� ǱƢŭơ� ǅƗǁ� Ŀ� ƨǯǁƢǌŭơ� Ŀ� Ǫūơ� Ǯǐǳơ
�ȆǷȐǇȍơ�ǲȇȂǸƬǳơ�ƩȂȈƥ�ȁƗ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǵȂǬƫ�ƾǫȁ��ǵƢǰƷƗ�ǺǷ�ƨȈǳƢŭơ�ƩȐǷƢǠŭƢƥ

ǀǿ�ǁơƾǏƜƥ�ƢȀȈǧ�ǶƬȇ�Ŗǳơ�ƨǳȁƾǳơ�śǻơȂǬǳ�ƆƢǬƦǗ�ǲǸǠǳơ�ǶƬȇȁ��ǝȁǂǌŭơ�ƔƢǌǻƛ�ƾǠƥ�ǭȂǰǐǳơ�ǽ
�ǭȂǰǐǳơ�ǽǀđ�ǪǴǠƬȇ�ƢǷ�ǲǯ�ǹƗ�ǺǷ�ƾǯƘƬǴǳ�ƨȈǟǂǌǳơ�ƨƥƢǫǂǴǳ�ƨƠȈǿ�ƾƳơȂƫ�ǺǷ�ƾƥȏȁ��ǝȁǂǌŭơ

�ƢēƢǠȇǂǌƫȁ�ƨǳȁƾǳơ�śǻơȂǬǳ�ƆƢǬǧȁȁ�ƢȀƟƽƢƦǷȁ�ƨȈǷȐǇȍơ�ƨǠȇǂǌǳơ�ǵƢǰƷȋ�ƆƢǬƦǗ�ǶƬȇ�
� Ƕǟƽ�ńƛ�ȅƽƚƫ�Ǯǳǀƥ�Ȇǿȁ�ǱȁƾǴǳ� ƨȈǠȈƦǘǳơ�Ʃơȁǂưǳơ�ǱȐǤƬǇƢƥ�řǗȂǳơ� ƽƢǐƬǫȏơ

�ǲǬǻȁ� ƢēƢƴƬǼǷ� ǦȇǂǐƬƥ� ȃŐǰǳơ� ƨȈǟƢǼǐǳơ� ƩƢǯǂǌǴǳ� ƧƾȇƾƳ� ǩơȂǈºƗ� ƽƢŸƛȁ� ƨȈǷƢǼǳơ
�ƧǂǘȈǈǳơ�ńƛ� ƆƢǸƟơƽ�ȄǠǈƫ�Ŗǳơ�ƨȈǳȁƾǳơ�ƩƢǯǂǌǳơ�ȅƾȇƗ�Ŀ�ǝȂǫȂǳơ�ǹȁƽ�ƢȀȈǳƛ� ƢȈƳȂǳȂǼǰƬǳơ

�ƨȈǷƢǼǳơ�ǱȁƾǴǳ�ƨȈǠȈƦǘǳơ�Ʃơȁǂưǳơ�ȄǴǟ�
ȂǰǏ� ǎƟƢǐƻ� ǶǿƗ� ǺǷȁ�ǪǴţ� ȏ� ƢĔƗ� ƢǸǯ� �Ƣƥǂǳơ� ǺǷ� ƢǿȂǴƻ� ǁƢǸưƬǇȏơ� ǭ

�ǱƢů�Ŀ� ǂǸưƬǈƫȁ� �ǾǠǧƢǼǷ� ȁƗ�ǝȁǂǌŭơ�Ŀ� ƨǠƟƢǋ� ƨȈǰǴǷ� ǪƷ� ƢȀƦƷƢǐǳ�ƪƦưƫȁ� �ǹƢǸƬƟȏơ
�ƧǁƢǈŬơȁ�ƶƥǂǳơ�Ŀ�ƨǯǁƢǌŭơ�ƗƾƦǷ�ȄǴǟ�ƾǸƬǠƫȁ��ƵƢƦǷ( 'Amyn:2021) ��

�

��ƨǼǈǳơ�ƤƬǯ�Ŀ�ǭȂǰǐǳơ�
�śǠǓȂǷ�Ŀ�ƨǼǈǳơ�ƤƬǯ�Ŀ�ǭȂǰČǐǳơ�ǚǨǳ�ƔƢƳ�



��    ŁƢǏ�ǺǈƷ� ƾȈƦǟ� ƾȈĐơ� ƾƦǟƾǠǇ� ǵƽƕ� ǱȁƗ� �Ǻŧǂǳơ�ǥȂȈǓ�ȅǁƢǨǣȁ� ����� ǪȇǁȂƬǳơȁ�ǮȈǰǐƬǳơ�ƩơƾǼǇȁ
�ƨǓǁƢǬŭơ�ȆǷȐǇȍơ�ǱƢŭơ�ǅƗǁ�ǩȂǇ�Ŀ�ƢȀǷơƾƼƬǇơ�ǩǂǗȁ�ƨȈǟǂǌǳơȁ�ƨȇȂǤǴǳơ�ƢēȏȂǳƾǷ�ƨǇơǁƽ�

         
 

 

Ǳȁȋơ��ǩǁȂƬǳơȁ�ƾȈǼǈƬǳơ�ŘǠŠ���ǁƢǈȇ�Ǻƥ�ǹƢǸȈǴǇ�Ǻǟ�ƔƢȀǬǨǳơ�ƤƬǯ�Ŀ�Ȃǿ�ƢǸǯ
�Ƨǂȇǂǿ�ȂƥƗ�ǲƻƾǧ��ǶŮ�ǹƿƘǧ��ƢȀǠȈƥ�Ŀ�ǹơȁǂǷ�ǁƢƴƬǳơ�ǹƿƘƬǇƢǧ��ƪƳǂƻ�ǁƢƴƬǳơ�ǭƢǰǏ�ǹƗ

�ƅơ�ǱȂǇǁ�ȄĔ�ƾǫȁ� Ƣƥǂǳơ�ǞȈƥ�Ŀ�ƪǻƿƗ����Ǿǳ�ǱƢǬǧ��ǾȈǴǟ���ǶǴǇȁ�ǾȈǴǟ�ƅơ�ȄǴǏ���ǹƗ
ǫ���ľȂƬǈȇ�ŕƷ�ǝƢƦȇ�Ľ�ǵƢǠǘǳơ�ȃǂƬǌȇ�ơȂǴǠƴǧ��ǅǂūơ�ƮǠƥ�ǹơȁǂǷ�ƪȇƗǂǧ����ǹƢǸȈǴǇ�ǱƢ

ǶȀǼǷ� ƱǂƸƬȇ� ȏ� ǺǷ� ȅƾȇƗ� ǺǷ� ǭƢǰǐǳơ� ǹȂǟǄƬǼȇ�$KPDG�� ������ ³�ȁ���ȅȁȂǼǳơ� ǱƢǫ
�ƨǫǁȂǳơ�ƢǼǿ�ƽơǂŭơȁ�ǭȂǰǏ�ȄǴǟ�ƆƢǔȇƗ�ǞǸŸȁ�Ǻȇƾƥ�ƨƥȂƬǰŭơ�ƨǫǁȂǳơ�Ȃǿȁ�ǮǏ�ǞŦ�ǭƢǰǐǳơ

ȁ�ơǀǯ�ǹƢǈǻȎǳ�ƢȀȈǧ�ƤƬǰȇ�ǹƘƥ�ǾǬƸƬǈŭ�ǩǃǂǳƢƥ�ǂǷȋơ�Ņȁ�ǺǷ�Ʊǂţ�Ŗǳơ�ȁƗ�ǵƢǠǗ�ǺǷ�ơǀǯ
�ƾǼǟ�ƶǏȋơȁ�Ǯǳƿ�Ŀ�ƔƢǸǴǠǳơ�ǦǴƬƻơ�ƾǫȁ�ǾǔƦǬȇ�ǹƗ�ǲƦǫ�ǹƢǈǻȍ�Ǯǳƿ�ƢȀƦƷƢǏ�ǞȈƦȈǧ�ǽŚǣ

�ƢȀǠȈƥ�ǃơȂƳ�ǶǿŚǣȁ�ƢǼƥƢƸǏƗ( Annawawi, 1392H)��
ƨƥƢƬǰǳơ� Ȃǿȁ� ȅȂǤŎǴǳơ� ǽƢǼǠŠ� ňƢưǳơȁ��ƨǸưȈƻ� Ǻǟ� ǩơǃǂǳơ� ƾƦǟ�ǦǼǐǷ� Ŀ� ƔƢƳ� �

��ǱƢǫ�ȇƾǏ�Ǿǳ�ǹƢǯȁ��ƽȁơƽ�Ǻƥ�ǹƢǸȈǴǇ�ƩȂŭơ�ǮǴǷ�ȄƫƗ�ļƘƫ�Ǯǳ�ƢǷ��ǹƢǸȈǴǇ�Ǿǳ�ǱƢǬǧ�ƆƢǬ
�ƢǷ� �ǱƢǫ� �ƆơƾƷƗ�ǶȀǼǷ�ǒƦǬƫ�ȏ�ǶȀƦǼƳ�ńƛ�ƪȈƦǳơ�ǲǿƗ�ǝƾƫȁ� ƆƢǠȈŦ�ǶȀǔƦǬƬǧ�ƪȈƦǳơ�ǲǿƗ

ƔƢũƗ�ƢȀȈǧ�ǭƢǰǏ�Ņƛ�ȄǬǴĄƬǧ�ǉǂǠǳơ�ƪŢ�ǹȂǯƗ�ƢŶƛ��ƢȀǼǷ�ǒƦǫƗ�ƢŠ�ǶǴǟƗ�� (Abi Shaibah, 

1409)���
���ƨǓǁƢǬŭơ�ƩơƾǼǇ�

�ȅǂǐŭơ�ǆǻȂȇ�ǪȈǧǁ�ǁȂƬǯƾǳơ�ǱȂǬȇ��ƩơƾǼǇ��ǥƢǔǷ�ǺǷ�ƨǨōǳƚǷ�ƧǁƢƦǟ�ƨǓǁƢǬŭơ
�ƧƾƟƢǈǳơ�ǥơǂǟȋơȁ�śǻơȂǬǳơ�Ŀ�ƶǴǘǐǷ�Ȃǿȁ��ƩơƾǼǇ��ǚǨǳ�ƢȀȈǧ�ǥƢǔŭơ��ǾȈǳƛ�ǥƢǔǷȁ

� ƨȈǻƿƛ�ƩơƾǼǇ� �ǂǷȋ�ƩơƾǼǇ��Ǳȁȋơ� �śȈǼǠŠ� ǵȂȈǳơbillets a ordre�ǝơȂǻƗ�ƾƷƗ�Ȇǿȁ� �
�ƩơƾǼǈǳơȁ�ƲƫƢǨǈǳơ�� ƨĈȈǠǓȂǳơ� ƧǁƢƴƬǳơ�śǻơȂǬǳơ�Ŀ� ƨǧǂǠŭơ� ƨȇǁƢƴƬǳơ�ǩơǁȁȋơ���ƩƢǰȈǌǳơȁ
�ƨȈǳƢǷ�ƩơƾǼǇ� �Ǒǂǫ�ƩơƾǼǇ�Ȃǿ�ǂƻȉơ�ŘǠŭơȁ���ƢǼǿ�ƽơǂǷ�Śǣ�ŘǠŭơ�ơǀǿȁobligations��
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�Ȃǿȁ����ƩơƾǼǈǳơȁ�ǶȀǇȋơ��ƨȇǁƢƴƬǳơ�śǻơȂǬǳơ�Ŀ�ƨǧȁǂǠŭơ�ƨȈǳƢŭơ�ǩơǁȁȋơ�ȆǟȂǻ�ƾƷƗ�Ȇǿȁ
�ƢǼǿ�ƽơǂŭơ�ŘǠŭơ�

śƥ�ǞǸš�ƨȈǴǸǠǳơ�ǹȋ��ǶȀǇȋơ��Ǳƾƥ�ŚƬƻơ�ƾǫ��ƩơƾǼǇ��ǚǨǳ�ǹƗ�ȁƾƦȇȁ�ǑǂǬǳơ�
�ǚǨǳ� ƢȀȈǴǟ� ōǱƽ� ƨǯǂǌǳơȁ� �ƩơƾǼǈǳơ� ǚǨǳ� ǾȈǴǟ� ōǱƽ� ǑǂǬǳơȁ� �ƨǯǂǌǳơȁ

�ƨǓǁƢǬŭơ( Almisriu, 1413H)��
�ǥǂǐƬǳơ�ǪƷ�ǲǠŸȁ��ǾǳƢǷ�ǺǷ�ƆơƔǄƳ�ǞǘƬǬȇ�ǱƢŭơ�ƤƷƢǏ�ǹȋ���ƨǓǁƢǬǷ�ƪȈĈǸĄǇȁ

ǱƢŭơ�ƤƷƢǐǳ�ǾȈǘǠȇȁ�ǾȈǠǈƥ�ǲǏƢūơ�ƶƥǂǳơ�ǺǷ�ƆơƔǄƳ�ǞǘƬǬȇ�ǲǷƢǠǳơȁ��ǲǷƢǠǴǳ�ǾȈǧ��( Al 

Qarrafey, 1994)��
�

�ȆƷȐǘǏȍơ�ǦȇǂǠƬǳơ�
��ƢǿȂǷƾǫ� Ŗǳơ� ǱơȂǷȋơ� ǲƥƢǬǷ� ƢȀȈǰǳƢǷ� ƔƢũƘƥ� ǁƾǐƫ� Ŗǳơ� ƨǸȈǬǳơ� ƧƽƾƄơ� ǪƟƢƯȂǳơ

ƶƥǂǳơ�ǪȈǬŢȁ�ǾǳȐǤƬǇơȁ�ǝȁǂǌŭơ�ǀȈǨǼƫ�ƾǐǬƥ�ǾǼȈǠƥ�ǝȁǂǌŭơ�ƤƷƢǐǳ(Al'amiyna: 1406 

H) ���
�ȂƸǼƥ� ƨƥǁƢǔŭơ�ǱƢǷ�ǅƗǁ�ǺǷ� ƔǄƳ� ƢȀǼǷ� ĘǮǏ� ŏǲǯ�ǲưǷ� ƨȇǁƢǸưƬǇơ�ǭȂǰǏ�Ȇǿȁ

ŭơ�ǮǴŻ�ȂȀǧ� �ǂưǯƗ� ȁƗ�śǰǏ�ȁƗ� ƆƢǰǏ�ƩơƾǼǈǳơ� ȁ�ǭȂǰǐǳơ� ǽǀǿ�ǺǷ�ǮǴŻ�ǺǷȁ� �ǝƢǌ
�ȄǴǟȁ��Ǿǳ�ƧƽƾƄơ�ƨǐūơ�ƨƦǈǼƥ�ǾǬǬŢ�ƾǠƥ�ƶƥǂǳơ�Ŀ�Ǯȇǂǋȁ�ƨƥǁƢǔŭơ�ǱƢǷ�ǅƗǁ�ǺǷ�ǽǁƾǬƥ
��Ǯǳƿ�ǺǷ�ǞǻƢǷ�ȏȁ��ƢȀƟơǂǋȁ�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�ǭȂǰǐǳơȁ�ƩơƾǼǈǳơ�ǽǀǿ�ǞȈƥ�ǃȂƴȈǧ�Ǯǳƿ

ǱƢǷ�ǅƗǁ�ǺǷ�ǮǴŻ�ǺǷ�ǲǯ� ōǹȋ��ǺǷ� ǾǰǴŻ� ƢǷ� ǞȈƦȇ�ǹƗ� ǾǴǧ� �ƨǼȈǠǷ� ƨȇȂƠǷ� ƨƦǈǼƥ�ǝȁǂǌŭơ
�ƧƽƾƄơ�ƧǂƬǨǳơ�ƔƢȀƬǻơ�ƾǠƥ�ǱȁơƾƬǴǳ�ƨǴƥƢǫ��ƨƥǁƢǔŭơ��ƨǓǁƢǬŭơ�ǭȂǰǏ�ōǹƗ�ǅƢǇƗ�ȄǴǟ��ƨƦǈǼǳơ



��    ŁƢǏ�ǺǈƷ� ƾȈƦǟ� ƾȈĐơ� ƾƦǟƾǠǇ� ǵƽƕ� ǱȁƗ� �Ǻŧǂǳơ�ǥȂȈǓ�ȅǁƢǨǣȁ� ����� ǪȇǁȂƬǳơȁ�ǮȈǰǐƬǳơ�ƩơƾǼǇȁ
�ƨǓǁƢǬŭơ�ȆǷȐǇȍơ�ǱƢŭơ�ǅƗǁ�ǩȂǇ�Ŀ�ƢȀǷơƾƼƬǇơ�ǩǂǗȁ�ƨȈǟǂǌǳơȁ�ƨȇȂǤǴǳơ�ƢēȏȂǳƾǷ�ƨǇơǁƽ�

         
 

 

�ŐƬǟơ� ǱƢŭƢƥ� ǲǸǠǳơ� Ŀ� ƧǂǋƢƦŭơ� ǲƦǫȁ� ƣƢƬƬǯȏơ� ƾǠƥ� ǞȈƦǳơ� ǹƢǯ� ǹƜǧ� ǀƠǼȈƷȁ� �ƣƢƬƬǯȐǳ
Ƿ�ǅƗǁ�ǹƗ�ǁƢƦƬǟƢƥ��ƾǬǼƥ�ƆơƾǬǻ�ƨǴǷƢǠŭơ�ǾǳƢ�

�
��ƨǓǁƢǬŭơ�ƩơƾǼǈǳ�Ȇǟǂǌǳơ�ǁǀŪơ�
�ƮȇƾƷ�ǪȈƦǘƫ� ƨǓǁƢǬŭơ�ƩơƾǼǇƨȈǟǂǌǳơ� ƨƥǁƢǔŭơ�ƾǬǠǳ�ƣǁƢǔŭơ� ǾȈǧ� ǵȂǬȇ� �ó�

�ƨǯǂǋ�ȁƗ��Ɔơƽǂǧ���ǁȂȀǸƴǴǳ�ƆƢǷƢǟ�ƆƢƥƢŸƛ�ǾƳȂȇ�Ľ��śǠǷ�ȅƽƢǐƬǫơ�ǝȁǂǌǷ�ȃȁƾƳ�ƨǇơǁƾƥ
� ǱƢŭơ� ǅƗǁ� ǶǈǬȇȁ� �ƨƥǁƢǔŭơ� ƾǬǟ� Ŀ� ǱƢŭơ� ƣǁ� ǶǿǁƢƦƬǟƢƥ� �ǝȁǂǌŭơ� ơǀǿ� ǲȇȂǸƬǳ�ńƛ

�ȄǴǟ�ƤǐǼƫ�ȏ�ƨȈǰǴŭƢǧ��ƨȈǳƢŭơ�ƩơƾƷȂǳơ�ƽƾǟ�ȁƗ�ƧƾƷȁ�ǲưŤ�ǭȂǰǏ�Ŀ�Ƶǂǘƫȁ��ǎǐƷ
ǝȁǂǌŭơ�Ŀ�ƨȈǳƢǷ�ƨǐƷ�ǺǷ�Ǯċǐǳơ�ǾǴưŻ� ƢǷ�ȄǴǟ�ǲƥ��ǾǈǨǻ�Ǯċǐǳơ (Bursat Al'awraq 

Almaliat)��ơǀǿ� Ŀ� ǵȂǬƫ� Ŗǳơ� ƨȈǫȂǬūơ� ƨǫȐǠǳơ� ǂȇȂǐƬǳ� ǽƽƢǸƬǟơ� ǺǰŻ�ȅǀǳơ�ǅƢǇȋƢǧ� �
Ǭǟ�Ȃǿ�ǲǷƢǠƬǳơ�ǺǷ�ǝȂǼǳơ�śƦƬƬǰŭơȁ�ǲǷƢǠǳơ�ǲưŤ�Ƨǁƾǐŭơ�ƨȀŪơ�ǹƗ�ǅƢǇƗ�ȄǴǟ�ƨƥǁƢǔŭơ�ƾ
ǱƢŭơ�ǅƗǁ�ƤƷƢǏ�ǹȂǴưŻ(Alsalamy:1446 H) �

�ǵȂǬƫ� ƨȇǁƢǸưƬǇơ� ƧơƽƗ� Ȇǿ� ƨǓǁƢǬŭơ�ƩơƾǼǇ� �ȆǷȐǇȍơ� ǾǬǨǳơ� ǞǸů� ǁơǂǫ�Ŀ� ƔƢƳ
�ȄǴǟ�ƨƥǁƢǔŭơ�ǱƢǷ�ǅƗǂƥ�ƨȈǰǴǷ�ǭȂǰǏ�ǁơƾǏƜƥ��ƨƥǁƢǔŭơ��ǑơǂǬǳơ�ǱƢǷ�ǅƗǁ�ƨƟǄš�ȄǴǟ

ơƾƷȁ�ǅƢǇƗ�ƨǠƟƢǋ�ƆƢǐǐƷ�ǹȂǰǴŻ�ǶǿǁƢƦƬǟƢƥ�ƢđƢƸǏƗ�ƔƢũƘƥ�ƨǴƴǈǷȁ�ƨǸȈǬǳơ�ƨȇȁƢǈƬǷ�Ʃ
�ǽǀǿ�ƨȈǸǈƫ�ǲĈǔǨȇȁ��ǾȈǧ�ǶȀǼǷ�ǲǯ�ƨȈǰǴǷ�ƨƦǈǼƥ��ǾȈǳƛ�ǱȂƸƬȇ� ƢǷȁ�ƨƥǁƢǔŭơ�ǱƢǷ�ǅƗǁ�Ŀ

�ƨǓǁƢǬŭơ�ǭȂǰǏ��ƨȇǁƢǸưƬǇȏơ�Ƨơƽȋơ( 0DMPD¶�$O�)LTK�$O�,VODP\���
ǺǰŻ�ŕƷ�ƨǸȀǷ�ǂǏƢǼǟ�ȆǷȐǇȍơ�ǾǬǨǳơ�ǞǸů�ǞǓȁ�ƾǫȁ��ǭȂǰǏ��ƨǴǷƢǠŭơ�ƨȈǸǈƫ

��ŅƢƬǳơ�ȂƸǼǳơ�ȄǴǟ��ƨǓǁƢǬǷ�
�� �ǽǁơǂǸƬǇơȁ��ǮĈǐǳơ�ƨȈǰǴǷ�ǝȂȈǋ�
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�� �Ƨǁƾǐŭơ�ƨȀŪơ�ƨǬǧơȂŠ�ǾǼǟ�ŐǠȇ�ǱȂƦǬǳơȁ��ƣƢƬƬǯȏƢƥ�ǾǼǟ�ŐǠȇ�ƣƢŸȍơ�
�� ǱȁơƾƬǴǳ�ǭȂǰǐǳơ�ƨȈǴƥƢǫ� 
�� �Ȃǿ�Ƣđ�ǝȁǂǌŭơ�ƨǷƢǫƛȁ�ƨȇǁƢǸưƬǇȏơ�ǭȂǰǐǳơ�Ŀ�ƣƢƬƬǯȏơ�ƨǴȈǐƷ�ȄƐǬǴƬȇ�ǺǷ

ǁƢǔŭơ�ƣ( Majma¶�$O�)LTK�$O�,VODP\� 
�

��ƨȈǷȐǇȍơ�ǭȂǰǐǴǳ�ƧǃǁƢƦǳơ�ƩƢǸǈǳơ�
��ƽƾŰ�řǷǃ�ǁƢǗƜƥ�ǂǗƚȇ�ǹƗ�ǺǰŻ�ǮȈǰǐƬǳơ���
��ƨǏƢŬơ�Ǒơǂǣȋơ�Ʃơƿ�ƨǯǂǌǳơ�ƽȂƳȁ�Ƣȇǂǜǻ�řǠƫ�ƨǳȂǐǨŭơ�ƨȈǳƢŭơ�ƨǷǀǳơ��SPV��
��ƢǿƽƢǠƥƛ�ŅƢƬǳƢƥȁ�ǂǗƢƼŭơ�ǺǷ�ƢǿȂǴƻ�řǠȇ�ȏ�ƨǫǁȂǴǳ�ƨƦǈǼǳƢƥ�ƢǬƦǈǷ�ƾƟƢǠǳơ�ƾȇƾŢ��
Ǽǈǳơ�Ǻǟ�ǂǘŬơ�ǺǷ�ƨȈǳƢŬơȁ�ƨƬƥƢưǳơ�ƧƾƟƢǨǳơ�Ʃơƿ�Ʃơƾ�

��ǹƢȈǟȌǳ�ƢȀȈǧ�ƨƦǴǤǳơȁ�Ƣǟǂǋ�ƨǳȂƦǬǷ�ǮȈǰǐƬǳơ�ǲŰ�ǱȂǏȋơ�ǹȂǰƫ�ǹƗ�ƧǁȁǂǓ���
��ƨƥȂǴǘŭơ� ƨȈǟǂǌǳơ� Ǖȁǂǌǳơ�ƩǂǧȂƫ� ƢǷ� ŕǷ� ƨȈǳƢŭơ� ǩȂǈǳơ� Ŀ� ǱȁơƾƬǴǳ� ƨȈǴƥƢǬǳơ� �
ǱȁơƾƬǴǳ (Almafahim Walfuniyaat )�

�ȆǴȇ�ƢǸȈǧ�ǎƼǴƬƫ�ƲƟƢƬǼǳơ�ǶǿƗ�
x ǳơ� ŐƬǠƫ�ƨǠȇǂǌǳơ� ǞǷ� ƨǬǧơȂƬŭơ� ƨȈǳƢŭơ� Ʃơȁƽȏơ� ǶǿƗ� ǺǷ� ƨȈǷȐǇȍơ� ǭȂǰǐ

��ƆƢǷƢǟ� śǠƥǁƗ� ǺǷ� ǂưǯȏ� ƩǂǸƬǇƛ� ƽȂȀƳ� ƨƴȈƬǻ� ƢǿƽƢŸƛ� Ļȁ� �ƨȈǷȐǇȍơ
�Ƣƥǂǳơ�ȄǴǟ�ŚƦǯ�ǲǰǌƥȁ�ƾǸƬǠƫ�Ŗǳơ�ƨȇƾȈǴǬƬǳơ�ƨȈǳƢŭơ�ǩơǁȁȋơ�Ǻǟ�ƆȐȇƾƥ�ƪǻƢǰǧ

�ƆƢǟǂǋ�ǵǂƄơ 
x śƬǷ� ƨȈǟǂǋ� ƧȂǫ� ȄǴǟ� ƢǿǁơƾǏƛ� ǲǰȈǿȁ� ǭȂǰǐǳơ� ƾǼƬǈƫ�ǾƬǻȁǂŠ� ǄȈǸƬȇ� �

�ǂǐǠǳơ�ƩƢƦǴǘƬŭ�ǾƫǂȇƢǈǷȁ�ǂȇȂǘƬǴǳ�ǾƬȈǴƥƢǫȁ 



��    ŁƢǏ�ǺǈƷ� ƾȈƦǟ� ƾȈĐơ� ƾƦǟƾǠǇ� ǵƽƕ� ǱȁƗ� �Ǻŧǂǳơ�ǥȂȈǓ�ȅǁƢǨǣȁ� ����� ǪȇǁȂƬǳơȁ�ǮȈǰǐƬǳơ�ƩơƾǼǇȁ
�ƨǓǁƢǬŭơ�ȆǷȐǇȍơ�ǱƢŭơ�ǅƗǁ�ǩȂǇ�Ŀ�ƢȀǷơƾƼƬǇơ�ǩǂǗȁ�ƨȈǟǂǌǳơȁ�ƨȇȂǤǴǳơ�ƢēȏȂǳƾǷ�ƨǇơǁƽ�

         
 

 

x �ƨƠȈǿ� ǲƦǫ� ǺǷ� ƨȈǟǂǌǳơ� ƨƥƢǫǂǳơ� ńơƛ� ƢǿǁơƾǏƛ� ǲƷơǂǷ� Őǟ� ǭȂǰǐǳơ� Ǟǔţ
�ƨǐƬƼŭơ�ƨȈǟǂǌǳơ�ƨƥƢǫǂǳơ 

x �ƤǻơȂŪơ� ǞȈŦ� Ŀ� ƢȀǷơƾƼƬǇƛ� ǺǷ� ǺǰŤ� ƨȈǳƢǟ� ƨǻȁǂŠ� ǭȂǰǐǳơ� ǃƢƬŤ
�ƨȇƽƢǐƬǫȍơ 

x ȐǇȍơ� ǭȂǰǐǳơ� ǁơƾǏƛ� ǲǯƢȈǿ� ǝȂǼƬƫȁ� ƽƾǠƬƫ�ƧŚưǯ� ƆȏȂǴƷ� ǂǧȂȈǳ� �ƨȈǷ
�ǮȈǰǐƬǳơ� ƨǻƢǨƫ� ǺǷ� ƧƽƢǨƬǇȏơ� Ŀ� Ƥǣǂƫ� Ŗǳơ� ƩƢǷȂǰƸǴǳȁ� ƩƢǯǂǌǴǳ

ȆǷȐǇȍơ 
x �ǲȇȂǸƬǳ� ƧƾȈǨǷ� ƨǴȈǇȁ� ŐƬǠƫ� ǭȂǰǐǳơ� ǁơƾǏƛ� ƨȈǴǸǟ� ǹƘƥ� ƣǁƢƴƬǳơ� ƪƦƯƗ

ȃŐǰǳơ�ƨȇȂǸǼƬǳơ�ƩƢǟȁǂǌŭơȁ�ƨȈƬƸƬǳơ�ƨȈǼƦǳơ�ǞȇǁƢǌŭơ 
x ǫ�ŅƢǷ�ƲƬǼǸǯ�ƢȀƬȈŷƘƥ�Ņȁƾǳơ�ǥơǂƬǟȏơ�ȄǴǟ�ǭȂǰǐǳơ�ƪǴǐƷ�ǂȇȂǘƬǴǳ�ǲƥƢ

�ǭȂǰǐǳơ� ƩǃƢƷ� ƢǸǯ� �ƨǨǴƬƼŭơ� ƨȈǳƢŭơ� ƩƢƳƢȈƬƷȏơ� ƨȈƦǴƬǳ� ǁơǂǸƬǇȏơȁ
��Ǳȁƾǳơ�ǒǠƥ�ƩƢǷȂǰūơ�Ƕǟƽȁ�ǞȈƴǌƫ�ȄǴǟ�ƨȈǷȐǇȍơ 
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Sustainable Development Goals and their dimensions:  
Overlap and impact 

�
ȆǇƢǇ�ǵǃƢƷ 
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ǎƼǴŭơ�

�ȄǴǟ�ƔơȂǇ�ƢȀǼȈƥ�ƢǸȈǧ�ƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ�ǥơƾǿƗ�ǲƻơƾƫ�ƽȂƳȁ�ȄǴǟ�ƩƢǇơǁƾǳơ�ǺǷ�Śưǰǳơ�ƾǯƚƫ
ǿȋơ�ȃȂƬǈǷƾǟƢǈȇ�ǲƻơƾƬǳơ�ơǀǿȁ��Ʃơǂǋƚŭơ�ȁƗ�ƾǏƢǬŭơ�ȁƗ�ǥơƾ�Ŀ��ƨǫƾƥ�ǥơƾǿȋơ�ƲƟƢƬǻ�ǲȈǴŢȁ�ǶȀǧ

�Ŀ��ƽƢǠƥȋơȁ�ǥơƾǿȋơ�ƩƢǟȂǸů�śƥ� ƢǸȈǧ�ǲƻơƾƬǳơ� ƨǇơǁƽ�ȄǴǟ�ƩƢǇơǁƾǳơ� Ǆǯǂƫ�Ń�Ǯǳƿ�ǞǷȁ� �ǂưǯƗ
�ȅǀǳơȁ�ǥơƾǿȌǳ� ƧƾƸƬŭơ� ǶǷȋơ� ǺǷ� ƾǸƬǠŭơ� ǶȈǈǬƬǳơ� ȄǴǟ� ƾǸƬǠȇ�ƤȇȂƦƫ�ƮƷƢƦǳơ� ƵǂƬǬȇ� ƨǫǁȂǳơ� ǽǀǿ

Ǭȇ�ńơ�ƢȀǸǈ��ȁ��ƢȀȈǴǟ�ǥǁƢǠƬŭơ�ƨƯȐưǳơ�ƽƢǠƥȋơ�ńơ�ƢȀǸȈǈǬƫ�ǞǷ�ƤǼŝ�ƢǼƦǼƳ�ƩƢǟȂǸů�ǺǷ�Ŗǳơ�ƲƟƢƬǼǳơ
�Ŀ�ƨǴƻơƾƬǷȁ�ƨǴǷƢǋ�ǥơƾǿȋơ�ǽǀǿ�ǹƗ��ƨǷơƾƬǇȏơ�Ƨǂǿǃ��ƵǂƬǬŭơ�ƱƿȂǸǼǳơ�ȄǴǟ�ÅƔƢǼƥ�ƨǫǁȂǳơ�ƢȀȈǳƛ�ƪǴǏȂƫ

ȁ��Ǿǳ�ƧǄȈǸŭơ�ǾƬǸǈƥ�ǥƾǿ�ǲǯ�ǙƢǨƬƷơ�ǞǷ��ƪǫȂǳơ�ǆǨǻ�ƢǸǯńƛ�ƲƟƢƬǼǳơ�Śǌƫ��ƽƢǠƥȋơ�śƥ�ǕƢƦƫǁơ�ƽȂƳȁ
�ƪǫȂǳơ�ǆǨǻ�Ŀ�ƢǔǠƥ�ƢȀǔǠƥ�Ƕǟƾƫ�ƢĔƗ�ȏƛ�ǒǠƦǳơ�ƢȀǔǠƥ�Ǻǟ�ƨǴǬƬǈǷ�ƢĔƗ�ǺǷ�ǶǣǂǳƢƥȁ�ƭȐưǳơ 

� ƩƢǸǴǰǳơ�ƨȈƷƢƬǨŭơ�ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơ� ǥơƾǿƗ��ǥơƾǿȋơ� ǲƻơƾƫ��ȅƽƢǐƬǫȏơ� ƾǠƦǳơ���ƾǠƦǳơ
ȆǟƢǸƬƳȏơ��ȆƠȈƦǳơ�ƾǠƦǳơ.�

Abstract 
Many studies found that the SDGs overlap with each other, whether at the level of 

goals, targets or indicators. This overlap helps to understand and analyze the results of the 
goals more accurately. However, the studies did not focus on studying the overlap between 
goal groups and its dimensions� In this paper, the author proposes a tabulation based on the 
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UN-approved division of goals, which divides them into 5 groups, along with dividing 
them into three dimensions� One of the findings of this paper based on the proposed 
"Sustainability Flower" model is that these goals are both comprehensive and overlapping, 
while each goal retains its distinctive character. The results also indicated that the presence 
of correlation between the three dimensions although they are independent of each other 
they support each other at the same time� 

Keywords: Sustainable Development Goals, Overlapping Goals, Economic 
dimensions, Social dimensions, Environmental dimensions.  
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�ǺǷ�ǞǫȂƬĄȇ�Ŗǳơ�ƨȈǨȈǰǳơ�ǱȂƷ�ƨƸǓơȁ�ƩƢǓơǂƬǧȏơ�ǲǠƳȁ�ȅȂǸǼƬǳơ�ȅƾƸƬǳơ�ƣƢƦǇƗ�ƶȈǓȂƫ

ơǂƬǧȏơ�ǽǀǿ�ǁƢƦƬƻơȁ�ƲƟƢƬǻ�ƢȀǼǟ�ǂǨǈƫ�ǹƗ�ƨƷǂƬǬŭơ�ƨȈƴȈƫơǂƬǇȏơ�ƨǳƽȋơ�ƨȀƳơȂǷ�Ŀ�ƩƢǓ��
�ȆǓƢŭơ�Ŀ�ȏ�ǵƗ�ƾȈƳ�ǲǰǌƥ�ƶų�ȅǀǳơ�ƢǷ�Ǯǳƿ�Ŀ�ƢŠ���ǹƢǸǓ�ȄǴǟ�ŚȈǤƬǳơ�ƨȇǂǜǻ�ƾǟƢǈƫ

�ŚȈǤƬǳơ�ǪȈǬƸƬǳ�ƩȂǐǳơ�ǪǘǼǷ�
�� �ƩƢǯơǂǌǳơ�Ƨǁơƽƛȁ�ǂȇȂǘƬǳ�ƨǴȈǇȂǯ�ƾȇơǄƬǷ�ǲǰǌƥ�ŚȈǤƬǳơ�ƨȇǂǜǻ�ǵơƾƼƬǇơ�ǶƬȇ

ŚȈǤƬǳơ�ƨȇǂǜǻ�ȄǴǟ�ǩƢǨƫȏơ�ƨȈǴǸǟ�ƽƾŢȁ��ƨǯơǂǌǳơ�ƩƢȈƴȈƫơǂƬǇơȁ��ƩƢǓơǂƬǧơȁ�ǂǜǻ�ƩƢȀƳȁ
�ǃǄǠȇ� ǹƗ� ǺǰŻȁ� �łƛ�ƲǷƢǻŐǳơ�ȆǨǛȂǷȁ�śŴƢŭơȁ�ǺȇƾȈǨƬǈŭơȁ�ƲǷơŐǳơ�Ȇǘǘű�śƥ� ƨǨǴƬű
�ƨȈǴǸǟ�ǺǷ� ƧǂǰƦǷ� ƨǴƷǂǷ�Ŀ�ǶȀǯơǂǋƛ�ǱȐƻ�ǺǷ� ƨƸǴǐŭơ�ƣƢƸǏƗ� ǄȈǨŢȁ� Ɣơǁȉơ�ǪǧơȂƫ

�ǲȇȂǘǳơ�ȃƾŭơ�ȄǴǟ�ŚƯƘƬǳơ�Ŀ�ǶȀǴǸǟ�ǶȀǈȇ�ǦȈǯ�ǁƢȀǛƛȁ�ǖȈǘƼƬǳơ�
�� ŚȈǤƬǴǳ� ƨǯǂƬǌǷ� ƨȇǂǜǻ��Ȇǿ� ƨȈƟƢŶȍơ� ƧƾǟƢǈǸǴǳ� ƧƾƸƬŭơ� ǶǷȋơ� ǲǸǟ� ǁƢǗȍ

�ǱȐƻ�ǺǷ�ȅǂǘǬǳơ� ƧƾƸƬŭơ� ǶǷȋơ� Ǫȇǂǧ� ǲƦǫ� ǺǷ� ƧƾƷȂŭơȁ� ƨȈǳƢǠǧ� ǂưǯȋơ� ǲǏơȂƬǳơ�ǅƢǇƗ
�ŚȈǤƬǳơ�ƭȁƾƷ�ƨȈǨȈǰǳ�ƨǯǂƬǌŭơ�ǾƬȈƴȈƫơǂƬǇơȁ�ǾƬȇƙǁ�Ǻǟ�ƵȂǓȂƥ�ŚƦǠƬǳơ�

ǸƬƳȏơȁ�ȅƽƢǐƬǫȏơ�ǆǴĐơ�Ŀ�ƔƢǔǟȋơ�Ǳȁƾǳơ�ǁơȂƷ�Ŀ�ƨȇǂǜǼǳơ�œǼƫ�Ļȁ�ǱȂƷ�ȆǟƢ
�Ŀ� ƢȀƬǌǫƢǼǷ�ƪŤ�Ŗǳơȁ� �ȆƟƢŶȍơ� ƧƾƸƬŭơ� ǶǷȋơ� ǵƢǜǼǳ� ǲȇȂǘǳơ�ȃƾŭơ� ȄǴǟ� ǞǫơȂŭơ� ƾȇƾŢ�

� ƨȈƟƢŶȍơ� ƧƾƸƬŭơ� ǶǷȋơ� ƨǟȂǸĐ� ƨǠƥƢƬǳơ� ƨȇǁƢǌƬǇȏơ� ƨǟȂǸĐơUnited Nations 

Development Group��UNDG�ǺǰŻ�ƨǯǂƬǌǷȁ�ƨȇȂǫ��ŚȈǤƫ�ƨȇǂǜǻ��ńƛ�ƨƳƢūơ�Ȇǿ���
Ŀ�Ƣđ�ƾǋǂƬǈĄȇ�ǹƗ��ǂưǯƗ��ǑǂǤǳƢƥ�ȆǨƫ��ǹȂǰƬǳ�ƨȈǴƦǬƬǈŭơ�ƽȂȀŪơ(UNDS, 2016)��
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�
 

 
 

� ƪǷƢǫUNDS��ƨƷǂƬǬŭơ� ƨȇǂǜǼǴǳ� ƢȀǓǂǟ� ƾǼǟ� ƩƢǓơǂƬǧȏơ� ǺǷ� ƨǟȂǸů� ǞǓȂƥ
Ȇǿȁ��ǽƢǻƽƗ��UNDS, 2016, �Ǎ����
�� �ǹƗUNDS��śǨǛȂŭơ�ǄȈǨŢ�ȄǴǟȁ��ƽƢȀƳȍơ�ŚȈǤƫ��ȄǴǟ�ƤǴǤƬǳơ�ȄǴǟ�ƧǁƽƢǫ�
�� ��ǶēƢǠƦǫ� ǞǴŬ�� ǺȇǄǨŰȁ� ǺȇƾǠƬǈǷ� �ǹȂǨǛȂŭơȁ� ƧƽƢǬǳơ�� ƨȇƽǂǨǳơ� ƩȏƢǯȂǳơ

��ǵƢǜǼǯ��ƨȈǳƢǠǧ�ǂưǯƗ�ǲǰǌƥ�ǲǸǠǳơȁ�
�� ȆŭƢǠǳơ�ȃȂƬǈŭơ�ȄǴǟ�ŚȈǤƬǳơ�ƨŪƢǠŠ�ǵơǄƬǳơȁ�ƨȈǇƢȈǇ�Ƨƽơǁƛ�ǭƢǼǿ��
�� �ǺȇǂǗƢƼŭơ�Ƕǟƽȁ��ƧǂǗƢƼŭơ�Ŀ�ƨƦǣǂǳơ��ƧƽƢȇǃȁ�ǁƢǰƬƥȐǳ�Ƕǟƽȁ�ƨƷƢǈǷ�
�� �ǵƢǜǻ�ǹƗUNDS��ƨǈǧƢǼŭơȁ�ƨƟǄƴƬǳơ�ǄȇǄǠƫ�ǹȁƽ�ǝȂǼƬǳơ�Ƨǁơƽƛ�ȄǴǟ�ǁƽƢǫ�
�� �ƢǔǠƥ�ƢȀǔǠƥ�Ƕǟƾƫ�Ŗǳơȁ�Ƣđ�ǱȂǸǠŭơ�ƨȈǬǧȋơȁ�ƨȈǇƗǂǳơ�ƨǳƔƢǈŭơ�ƩƢȈǳƕ�
�� �ǲǷƢǰǳƢƥ�ƨȈǳƢūơ�ŚȈǤƬǳơ�ǕƢŶƗȁ�ƩƢǔȇȂǨƫ�ǀȈǨǼƫ�
�� ǟ�ǲǷƢǰƬǳơ�Ǎǂǧ�ƨǳƢǠǨǳơȁ�Ƣđ�ǥǂƬǠŭơ�ƧƾƸƬŭơ�ǶǷȋơ�ǄƟƢǯǁ�Ő�
�� �ŚȈǤƬǳơ�Ƕǟƽ�Ŀ�ƧǂǸưƬǈŭơȁ�ƨƷƢƬŭơ�ƽǁơȂŭơ 
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�
�Ƕǫǁ�ǲǰǌǳơ���ǺǷ�ƨƷǂƬǬŭơ�ŚȈǤƬǳơ�ƨȇǂǜǻUNDS 

�ȃǂȇ�ƆȐưǸǧ��ǕƢǇȁȋơ�ǞȈŦ�Ŀ�ǾƬǌǫƢǼǷ�ƪŤ�ƾȈǯƘƬǳƢƥ�ƵǂƬǬŭơ�ǁƢǗȍơ�ơǀǿ�ǹƗ�Śǣ
� ǺǷ� ƆȐǯHendra and FitzGerald��ŚȈǤƬǳơ� ƨȇǂǜǻ� Ŀ� ƨƳǁƾŭơ� ǂǏƢǼǠǳơ� ǪȈƦǘƫ� ǺǰŻ� ǾǻƗ

�ǲǰǌƥ� ƢȀǼȈǈŢ�śǠƬȈǇ�Ǻǰǳȁ��ƨȇǂǘǬǳơȁ� ƨȈǸȈǴǫȍơȁ�ƨȈŭƢǠǳơ�ƩƢȇȂƬǈŭơ�ȄǴǟ�ǽǀǿ�ƨƷǂƬǬŭơ
�ǺǷȁ� �ȃȂƬǈǷ�ǲǯ�Ŀ�ŚȈǤƬǳơ�ƩƢȈǰȈǷƢǼȇƽȁ�ƨǯǂƄơ�ȃȂǬǳơ�ǦǴƬű�ǆǰǠƬǳȁ�ǁƢƦƬƻȏ�ŐǯƗ

ńƛ� ǂǏƢǼǠǳơ�ǒǠƥ� ƱƢƬŢ� ǹƗ� ƢĆǔȇƗ� ǲǸƬƄơ��ƨȈǈȈƟǂǳơ� ǲǷơȂǠǳơ� ƾȇƾƸƬǳ�ǮȈǰǨƬǳơ� ǺǷ� ƾȇǄǷ
�ƨȇǂǜǻ� ƔƢǼƥ�ǺǰŻ�ǱƢưŭơ�ǲȈƦǇ�ȄǴǟ��ƢǿǃƢųƛȁ� ƢǿǀȈǨǼƫ�ǲǫǂǠƫ�ȁƗ�Ƕǟƾƫ�Ŗǳơ�ǲǷơȂǠǳơ�ŚȈǤƫȁ
�Ǯǳǀǯ��śǨǛȂŭơ� Ƨǁƾǫȁ� ƧƽƢȈǬǳơ�ǲƳƗ�ǺǷ�ȁƗ� ƨȇǁƢƴƬǳơ�ƩƢȈǴǸǠǳơ�ǲƳƗ�ǺǷ�ŚȈǤƬǴǳ� ƨǴǐǨǼǷ

ǞǓȁȁ�ǂǗƢƼŭơ�ǦȈǨţ�ƩƢȈƴȈƫơǂƬǇơ�ǲưǷ�ƤǻơȂŪơ�ǒǠƥ�ƤǴǘƬƫ��ǅƢȈǬǳ�ƩơǂǋƚǷȁ�ǥơƾǿƗ
�ǂȇȂǘƬǳơȁ�ƨǌǫƢǼŭơ�ǺǷ�ơĆƾȇǄǷ�ǵƾǬƬǳơ(Hendra & Fitzgerald, 2016)��

�ƨŦǂƫ
ƮƷƢƦǳơ
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�ƮƸƦŭơƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ�ǥơƾǿƗ��Ǳȁȋơ� 
�ƤǴǘŭơ�ǥơƾǿȋơ�Ǻǟ�ƧǀƦǻ��Ǳȁȋơ 

�ƆƢǬƷȏ�ƮȈƷ��ǾǼǷ�ƨȇƢǤǳơȁ�ǥơƾǿȋơ�ǽǀǿ�ǺǷ�ǥƾǿ�ǲǯ�ǹơȂǼǟ�ǹƢȈƥ�ǺǷ�ƢǼǿ�ƾƥȏ
�ǖǬǧ�ǥƾŮơ�Ƕǫǁ�ńƛ�ƧǁƢǋȍƢƥ�ƔƢǨƬǯȏơ�ǶƬȇ�ǥȂǇ�

�� �Ǳȁȋơ�ǥƾŮơ�ǂǬǨǳơ�ȄǴǟ�ƔƢǔǬǳơ�
�ƔƢǔǬǴǳ�ƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ�ǥơƾǿƗ�ńȁƗ�ƪǠǓĄȁ�ƆƢǷƢǟ�ǹơȂǼǟ�ƩǀƻƗ�Ŗǳơȁ�ǂǬǨǳơ�ȄǴǟ

�ǲǸƬǋơȁ���ǹƢǰǷ�ǲǯ�Ŀ�ǾǳƢǰǋƗ�ǞȈǸŝ�ǂǬǨǳơ�ȄǴǟ�ƔƢǔǬǳơ��ƧǁƢƦǠºƥ�ǥƾŮơ�ǹȂǼǟȁ�ƆȐǷƢǋȁ
�Ǳȁȋơ�ȆǟǂǨǳơ�ǥƾŮơ�Ǆǯǁ��Ǿǳ�ơǂǋƚǷ�ǂǌǟ�ƨǠƥǁƗȁ�ƨȈǟǂǧ�ǥơƾǿƗ�ƨǠƦǇ�ȄǴǟ�ǥƾŮơ�ơǀǿ

Ƙƥ�ǊȈǠȇ�ȅǀǳơ�ǎƼǌǳơ� Ȃǿ� ǾǇƢȈǬǷ�ŐƬǟơ�ȅǀǳơȁ� �Ǟǫƾŭơ� ǂǬǨǳơ�ȄǴǟ� ƔƢǔǬǳơ�ȄǴǟ�ǺǷ�ǲǫ
�������ǒȈǨţ�ǚǨǳ�ǵƾƼƬǇơ�ǾǻƢǧ�ňƢưǳơ�ȆǟǂǨǳơ�ǥƾȀǴǳ�ǽǂǯƿ�ƾǼǟ�Ǻǰǳȁ��ǵȂȈǳơ�Ŀ�ǁȏȁƽ

��ƨȈǼǗȂǳơ�ǦȇǁƢǠƬǴǳ�ƢǬǧȁ�ǂȇƾǬƫ�ǲǫƘǯ�ǦǐǼǳơ�ńƛ�ǂǬǨǳơ�ǒȈǨţ�ȆǷǂȇ�ȅǀǳơȁ�
�� �ňƢưǳơ�ǥƾŮơ�ǝȂŪơ�ȄǴǟ�ǵƢƬǳơ�ƔƢǔǬǳơ�

�Ŗǳơȁ� �ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơ�ǥơƾǿƗ�ǺǷ�ňƢưǳơ�ǥƾŮơ�Ȃǿ�ǝȂŪơ�ȄǴǟ� ƔƢǔǬǳơ�ƪǴſ
��ƽƢǠƥƗ�Ƨƾǟ�ȄǴǟ�ǥƾŮơ�ơǀǿ�ǲǸƬǋơ�ƮȈƷ��ƆơǂǋƚǷ�ǂǌǟ�ƨƯȐƯȁ�ƨȈǟǂǧ�ǥơƾǿƗ�ƨȈǻƢť�ȄǴǟ
�ȃƾǳ� ǱơǄŮơȁ� ȂǸǼǳơ�ǦǫȂƫȁ� ƨȇǀǤƬǳơ� ƔȂǇȁ� �ǞǓǂǳơ� ƢǏȂǐƻȁ� ǝȂŪơ� ȄǴǟ� ƔƢǔǬǳơ� ƢȀǼǷ
�ƱƢƬǻȍơ� ƨǨǟƢǔǷ� śƥ� ǥƾŮơ� ơǀǿ� ǖƥǁ� ǂƻƗ� ƤǻƢƳ� ǺǷȁ� �ƨǈǷƢŬơ� ǺǇ� ǹȁƽ� ǱƢǨǗȋơ

ƨȇǀǣȋơ� ȆƴƬǼǷ� ǁƢǤǏ� ǲƻƽȁ� ȆǟơǁǄǳơ�ǵƢǜǻ� ȂŴ� ƨȈǴǸǟ� ƩơȂǘƻ� ȄǴǟ� ǂưǯƗ� ǄȈǯǂƬǳơȁ� �
�ǵơƾƬǈǷ�ȆƳƢƬǻƛ�

�� �ƮǳƢưǳơ�ǥƾŮơ�ǽƢǧǂǳơȁ�ƧƾȈŪơ�ƨƸǐǳơ�
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�ȄǴǟ�ǄȈǯǂƬǳƢƥȁ��ǥƾŮơ�ơǀǿ�Ŀ�ŕƷ�ǹƢǈǻȋơ�ȄǴǟ�Ǆǯǂƫ�ǥơƾǿȋơ�ǽǀǿ�ƪǳơǃ�ƢǷȁ
�ńƛ�ƩƢȀǷȋơ�ȅƾǳ�ƧƢǧȂǳơ�ƩȏƢƷ�ǒǨƻ�ńƛ�ǥƾŮơ�ơǀǿ�ȄǠǈȈǧ��ƧƾȈŪơ�ƨƸǐǳơȁ�ƨȈǿƢǧǂǳơ

���ƟƢǷ�ǲǏƗ�ǺǷ�ƨǳƢƷ�ơǃǄǠǷ�ƢǔȇƗ�ňƢưǳơ�ȆǟǂǨǳơ�ǥƾŮơ�ǹƢǯȁ��ƔƢȈƷȋơ�ƾȈǳơȂŭơ�ǺǷ�ǦǳƗ�ƨ
�ǺǷ�ǲǫơ�ńƛ��ǲǫƘǧ�ǵơȂǟƗ�ƨǈŨ�ǂǸǟ�ǺǷ�ǱƢǨǗȋơ�ƩƢȈǧȁ�ƔƢĔƜƥ�ǵƢǫǁȋƢƥ����ǺǷ�ƧƢǧȁ�ƨǳƢƷ

�ǲǯ�����ǺǷ�ǲǫơȁ������ƨŦƢǼǳơ�ƩƢȈǧȂǳơ�ǒǨƻ�Ǯǳǀǯȁ��ƧƾȇƾŪơ�ƾȈǳơȂǸǴǳ�ƧƢǧȁ�ƨǳƢƷ
Ȉǧȁȁ��ƮǴưǳơ�ńƛ�ƨȇƾǠŭơ�Śǣ�ǑơǂǷȋơ�Ǻǟ�ǦǐǼǳơ�ńƛ�ǁȁǂŭơ�ƭƽơȂƷ�ƩƢ�

�� �Ǟƥơǂǳơ�ǥƾŮơ�ƾȈŪơ�ǶȈǴǠƬǳơ�
�ƨȈǿƢǧǂǳơ� ŚǧȂƫȁ� ǝȂŪơȁ� ǂǬǨǳơ� ȄǴǟ� ƔƢǔǬǳơ� ƾǠƥ� Ǟƥơǂǳơ�ǥƾŮơ� Ȃǿ� ƾȈŪơ� ǶȈǴǠƬǳơ
�ŚǧȂƫȁ�ǍǂǨǳơ�ƚǧƢǰƫȁ��ƨȇȂǻƢưǳơ�ƨǴƷǂǷ�ŕƷ�ƾȈŪơ�ňƢĐơ�ǶȈǴǠƬǳơ�ǪȈǬƸƬǯ��ƧƾȈŪơ�ƨƸǐǳơȁ

�ǲǔǧƗ�ǲǸǠǳ�ƨƦǇƢǼŭơ�ƩơǁƢȀŭơ�
�� �ǆǷƢŬơ�ǥƾŮơ�śǈǼŪơ�śƥ�ƧơȁƢǈŭơ�

�ƨǸǴǯ�ȄǴǟ�ȆǜǨŢ�ǺǷ�ǶǣǂǳƢƥȁ��ǥƾŮơ� ơǀǿ�ǹơȂǼǟ�ƪǻƢǯ�śǈǼŪơ�śƥ�ƧơȁƢǈŭơ
�ǱƾǠǳƢǧ� �śǈǼŪơ�śƥ�ǱƾǠǳơ�ǪȈǬŢ�ǚǨǳ�ǵơƾƼƬǇơ�ǲǔǧȋơ�ǺǷ�ǹƢǯ� ƢŶƛȁ�ƨǬǴǘŭơ� ƧơȁƢǈŭơ
�ȄǴǟ� ƔƢǔǬǳơ� Ȃǿ�ǥƾŮơ� ơǀǿ�ƩƢȇƢǤǧ� �ƧơȁƢǈŭơ� ǺǷ�ǩȂǬƸǴǳ� ƆƢǜǨƷȁ� ƔƢǘǟƛ� ǂưǯƗȁ� ǲſƗ

ơȁ�ǄȈȈǸƬǳơ�ƢŮǄǼǷ�ǲƻơƽ�ƢȀǫȂǬƷ�ǚǨƷȁ��ƧƗǂŭơ�ƾǓ�ǦǼǠǳ�
�� �ǅƽƢǈǳơ�ǥƾŮơ�ƨȈƸǐǳơ�ƨǧƢǜǼǳơȁ�ƨǨȈǜǼǳơ�ǽƢȈŭơ�

�Ŀ�ȆǟƢǸƬƳȏơȁ�ȆƠȈƦǳơ�ǥƾŮơ� ơǀȀǧ��ƆƢǇƽƢǇ�ļƘȇ�ȆƸǐǳơ�ǥǂǐǳơȁ�ǦȈǜǼǳơ�ƔƢŭơ
�œǻƢƳ�ǥƾǿ�Ȃǿ�ǽƢȈŭơ�ǂȇȁƾƫ�ƧƽƢǟƛȁ��ƭȂǴƬǳơ�ǺǷ�ƾƸǴǳ�ƨǨȈǜǻ�ǽƢȈǷ�ŚǧȂƫ�Ǿǧƾǿ�ƪǫȂǳơ�ǆǨǻ

�ǂƻƗ�
�� �ǞƥƢǈǳơ�ǥƾŮơ�ƨǳȂǬǠǷ�ǁƢǠǇƘƥȁ�ƨǨȈǜǻ�ƨǫƢǗ�

�ȆŭƢǠǳơ�ǱƾǠŭơ�ƨǨǟƢǔŠ�Ǯǳƿȁ�ƨǳȂǬǠǷ�ǁƢǠǇƘƥȁ�ƨǨȈǜǻ�ƨǫƢǗ�ŚǧȂƫ�
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�� �ǺǷƢưǳơ�ǥƾŮơ�ƽƢǐƬǫȏơ�ȂŶȁ�ǪƟȐǳơ�ǲǸǠǳơ�
�ǺǷ�ǝȂǼǯ�ǥƾŮơ�ơǀǿ�Ŀ�ǹƢǈǻȎǳ�ǪƟȐǳơ�ǲǸǠǳơȁ�ȅƽƢǐƬǫȏơ�ȂǸǼǳơ�śƥ�ǖƥǂǳơ�Ļ

ȁ�ȅƽǂǨǳơ�ȅƽƢǐƬǫȏơ�ȂǸǼǳơ�ȄǴǟ�ǙƢǨūơ�ƾǐǬƥ��ǹǃơȂƬǳơ�ǪȈǬŢ�ňƽơ�ƾŞ��ƲƫƢǼǴǳ�ȂǼǷ�ǺǷ��
�śƥ�ƪǠŦ� ƨǸȀǷ�ȃǂƻƗ� ƨǘǬǻȁ� �ƨȈǸǼƬǳơ� ȂŴ� ƨȀƳȂŭơ�ƩƢǇƢȈǈǳơ� ǄȇǄǠƫȁ� �ŅƢŦȍơ�ȆǴƄơ

�ȆƠȈƦǳơ�ǁȂǿƾƬǳơ�Ǻǟ�ȅƽƢǐƬǫȏơ�ȂǸǼǳơ�ǲǐǧ�ńƛ�ȆǠǈǳƢƥ�śƦǻƢƳ�
�� �ǞǇƢƬǳơ�ǥƾŮơ�ƨȈǇƢǇȋơ�ǲǯƢȈŮơȁ�ǁƢǰƬƥȏơȁ�ƨǟƢǼǐǳơ�

Ǽǟȁ�ƢƷȂǸǗ�ǥơƾǿȋơ�ŐǯƗ�ǺǷ�ǽŐƬǟơ�ǁƢȈǠŭơ�ơǀǿ�ƨȈǼƦǳơȁ�ƨƠȈƦǳơ�śƥ�ǞǸŸ�ȂȀǧ��ƢǻơȂ
�ƨǬȇǂǘƥȁ� ǞȈǸƴǴǳ� ǲǷƢǌǳơ� ǞȈǼǐƬǳơ� ǄȇǄǠƫ� ƾǐǬȇ� ƧŚƻȋƢǧ� �ƨǟƢǼǐǳơȁ� ǁƢǰƬƥȏơȁ� ƨȈƬƸƬǳơ
�ƩƢǷƾŬơ�ȄǴǟ� ƢŮȂǐƷ�ƨǏǂǧ�ƧƽƢȇǄƥ� ƧŚǤǐǳơ�ǞȇǁƢǌŭơ�ȄǴǟ�ǥƾŮơ� ơǀǿ�Ǆǯǁȁ��ƨǷơƾƬǈǷ

ƢŦƛ� ǺǷ� ƧŚǤǐǳơ�ƩƢǟƢǼǐǳơ� ƨƦǈǼǯ�ǥƾŮơ� ơǀŮ� ǺȇǂǋƚǷ� ǞǓȁ� Ļ� ƾǫȁ� �ƨȈǳƢŭơ�ƨǸȈǬǳơ� Ņ
�ȄǴǟ� Ǆǯǁ� ƾǬǧ� ȆƠȈƦǳơ�ƤǻƢŪơ� ƢǷƗ� �ǹƢǸƬƟơ� ȁƗ�Ǒǂǫ� ƢŮ� Ŗǳơ� ƨƦǈǻȁ� �ƩƢǟƢǼǐǴǳ� ƨǧƢǔŭơ
��ǹȂƥǂǰǳơ�ƾȈǈǯƗ�ňƢƯ�ǃƢǣ�ƩƢƯƢǠƦǻơ�ǅƢȈǫ�ǱȐƻ�ǺǷ�Ǯǳƿ�ǅƢǬȇȁ��ƨǨȈǜǼǳơ�ƨǟƢǼǐǳơ�ƽƢǸƬǟơ
�ƭȂƸƦǳơ�ȄǴǟ�ǩƢǨǻȍƢƥ�Ǯǳƿȁ�ȆǸǴǠǳơ�ƮƸƦǳơ� ǄȇǄǠƫ�ȄǴǟ� ƾǯƗ� ƾǬǧ� ǁƢǰƬƥȏơ�ƤǻƢƳ�Ŀȁ

�ǂȇȂǘƬǳơȁ�
��� ƾŮơ�ǂǋƢǠǳơ�ǥ�ƧơȁƢǈŭơ�ǵƾǟ�ǾƳȁƗ�ǺǷ�ƾūơ�

�ǲƻơƽ�ƧơȁƢǈŭơ�ǵƾǟ�ǺǷ�ƾūơ�ƢȀȈǧ�ǱȁƢŢ��ƨȈǟǂǧ�ǥơƾǿƗ�Ƨǂǌǟ�ǥƾŮơ�ơǀǿ�Ƕǔȇ
�ƚǧƢǰƫȁ��ȆǇƢȈǈǳơȁ�ȆǟƢǸƬƳȏơȁ�ȅƽƢǐƬǫȏơ�ƱƢǷƽȍơ�ǄȇǄǠƫ�ńƛ�ƢȀȈǧ�ȄǠǈƫ�Ŗǳơȁ��ǹơƾǴƦǳơ

ƿ� ǹȂǰȇȁ� ƢǿƾǏǁȁ� ƨȈǳƢŭơ� ƩƢǈǇƚŭơȁ� ǩơȂǇȋơ� ǶȈǜǼƫ� ǄȇǄǠƫ� ƢǔȇƗ� ƢȀǼǷȁ� �ǍǂǨǳơ�Ǯǳ
�ǵƾǟ� ǺǷ� ǶǣǂǳƢƥ� �ƧǂƴŮơ� ŚǈȈƫ� ńƛ� ƢǔȇƗ�ǥƾŮơ� ơǀǿ� ȄǠǇȁ� �ƨȈǳƢŭơ� ƨǷȐǈǳơ� ƩơǂǋƚŠ

�ǶēƢƠǧȁ�ƧǂƴŮơ�ƣƢƦǇƗ�Ŀ�ǲȈǐǨƬǳơ�
��� �ǂǌǟ�ȅƽƢūơ�ǥƾŮơ�ƨǷơƾƬǈǷ�ƨȈǴŰ�ƩƢǠǸƬůȁ�ǹƾǷ�
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�ƨȈǟǂǧ�ǥơƾǿƗ� Ƨǂǌǟ�Ŀ� �ƨȇǂǌƦǳơ�ƩƢǠǸƬĐơȁ� ǹƾŭơ� ŕƷ� ơǀǿ�ƪǳƢǗ� ƨǷơƾƬǇȏơ
� ǲƳƗ� ǺǷ�ƪǠǓȁ� ƆơǂǋƚǷ� ǂǌǟ� ƨǈŨȁ�ǂǠǈƥ� ǺǯƢǈǷ�ȄǴǟ�ǱȂǐūơ� �ǥƾŮơ� ơǀǿ�ǅƢȈǫ

�ǥƾŮơ�ǪȈǬŢ�ȂŴ�ƧȂǘƼǯ��ƨǷƢǠǳơ�ƩȐǏơȂŭơ�ƢǸȈǇ�ȏȁ�ƨȈǇƢǇȋơ�ƢēƢǷƾƻ�ǞȈǸŝȁ�ǱȂǬǠǷ
�ȄǴǟ�ǹȂǰȇ�ȏƗ�ƤŸ�ƽȂǌǼŭơ�ǁȂǘƬǳơ� ơǀǿ�ǲǯ�ǞǷȁ��ňƾŭơ�ǞǇȂƬǳơ�Ȃǿȁ�ȏƛ�ǂƻȉơ�ȆǟǂǨǳơ

ǄƬǳƢƥȁ��ǥƾŮơ�ơǀŮ�ƢǬƦǗ�ǾƬȇƢŧ�ƤŸ�ȅǀǳơȁ�ĿƢǬưǳơ�ƭơǂƬǳơ�ƣƢǈƷ�ƔơȂŮƢƥ�ǵƢǸƬǿȏơ�ǞǷ�ǺǷơ
�ŚǧȂƫ� Ȃǿ�ƤǠǌƬŭơ�ǥƾŮơ� ơǀŮ� ȃǂƻȋơ� ƨȈǟǂǨǳơ�ǥơƾǿȋơ� ǺǷȁ� �ƩƢȇƢǨǼǳơ� Ƨǁơƽƛȁ� ȆǬǼǳơ

�ƨǫƢǟȍơ�ȅȁƿ�ƨǳƢƷȁ�ǉǂƸƬǳơ�Ȇǿ�ǹƢǷȋơ�ƨƦǈǻ�Ŀ�ƢǼǿ�ǁƢȈǠŭơȁ�ƨǼǷƕȁ�Ɣơǂǔƻ�ƩƢƷƢǈǷ�
��� �ǂǌǟ�ňƢưǳơ�ǥƾŮơ��ƱƢƬǻȍơǭȐȀƬǇȏơȁ�ǵơƾƬǈŭơ�

ƬǇȏơȁ�ƱƢƬǻȍơ�śƥ�ǥƾŮơ�ơǀǿ�ǞŦ�ǵƾƼƬǇơ�ǶƬȇ�ńƛ�ǥƾȀȇ�ƮȈŞ��ǵơƾƬǈŭơ�ǭȐȀ
�Ǿǘƥǁ� Ļ� ƾǬǧ� ǭȐȀƬǇȏƢƥ� ǪǴǠƬȇ� ƢǸȈǧ� ƢǷƗȁ� �ƨǷơƾƬǈǷ� ƧǁơƽƜƥȁ� ƧƔƢǨǰƥ� ƨȈǠȈƦǘǳơ� ƽǁơȂŭơ

�ƩƢǯǂǌǳơȁ�ƽǂǨǳơ�ȃȂƬǈǷ�ȄǴǟ�ǂȇȁƾƬǳơ�ƧƽƢǟƛȁ�ƢȀǼǷ�ƾūơ�ƨȈǨȈǯȁ�ƩƢȇƢǨǼǳƢƥ�
��� �ǂǌǟ�ƮǳƢưǳơ�ǥƾŮơ�ȆƻƢǼŭơ�ǲǸǠǳơ�

ƾǿȋơ� ǽǀǿ�ǺǸǓ� ǽƾƷȂǳ� ƆƢǧƾǿ�ƹƢǼŭơ� ǀƻƗ�ƩơƔơǂƳƛ� ƿƢţơ� Ȃǿ� ǾǼǷ�ƾǐǬǳơȁ� �ǥơ
�ƩơǂǋƚǷ�ƾƷƗ�Ȃǿ�ƭǁơȂǰǳơ�ƤƦǈƥ�ƩƢȈǧȂǳơ�ƽƾǟ�ǒǨƼǧ��ƹƢǼŭơ�ƩơŚǤƬǳ�ȅƾǐƬǴǳ�ƨǴƳƢǟ
�ȃƾƷơ� Ȇǿ� ƨȈƻƢǼŭơ�ƩơŚǤƬǳơ� ǽƢšơ� ƢȀƬȈǟȂƬƥ�ƩƢǈǇƚŭơȁ� ǶȈǴǠƬǳƢƥ� ǵƢǸƬǿȏƢǧ� �ǥƾŮơ� ơǀǿ

�ǥƾŮơ�ơǀŮ�ƨȈǟǂǨǳơ�ǥơƾǿȋơ�
��� �ǂǌǟ�Ǟƥơǂǳơ�ǥƾŮơ�ƔƢŭơ�ƪŢ�ƧƢȈūơ�

�ǹƗ�ƾǠƥ��ƔƢŭơ�ƪŢ� ƧƢȈƸǴǳ� ǂƻƕ� ƆȐǷƢǯ� ƆƢǧƾǿ�Ǟǔƫ� �ƹƢǼǸǴǳ� ƆƢǏƢƻ� ƆƢǧƾǿ�ƪǠǓȁ
�Ƣǧƾǿ� Ȃǿ�Ǒǁȋơ� ȄǴǟ� ƨǷƢǬŭơ� ƨǘǌǻȋơ� ǺǷ� ǶƳƢǼǳơ� ƭȂǴƬǳơ�ǎƻȋƢƥȁ� ȅǂƸƦǳơ� ƭȂǴƬǳƢǧ
�ƢǸȈǧ�ƢǷƗ��ǂƻƕ�Ȇǟǂǧ�ǥƾǿ�Ȃǿ�ǺǰŲ�ƾƷ�ǲǫơ�ńƛ�ƨȇǂƸƦǳơ�ƨǓȂǸūơ�ƨƦǈǻ�ǲȈǴǬƫȁ��ƢȀǠǼŭ
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ǰȈǈǧ�ǂƸƦǳơ�Ǒǂǟ�Ŀ�ƨǷƢǬŭơ� ƨǘǌǻȋƢƥ�ǪǴǠƬȇ�ňȂǻƢǬǳơ� ǾǷơǄƬǳơ�ȃƾǷȁ�ƾȈǐǳƢƥ�ǵƢǸƬǿȏơ�ǹȂ
�ƢŮƢǰǋƗ�ǒǠƥ�ǂǜƷ�ƤŸ�Ŗǳơȁ�ǵƾǬƫ�Ŗǳơ�ƩƢǻȂǠŭơ�ǮǴƫ�ƢǸȈǇ�ȏȁ�

��� �ǂǌǟ�ǆǷƢŬơ�ǥƾŮơ�Őǳơ�Ŀ�ƧƢȈūơ�
��Ǒǁȋơ�ȄǴǟ�ƧƢȈƸǴǳ�ƆƢǏƢƻ�Ƣǧƾǿ�ƧƾƸƬŭơ�ǶǷȋơ�Ǟǔƫ��ǂƸƦǳơȁ�ƹƢǼŭơ�ƾǠƥ�ƾȈǯƘƬǳƢƥ

�ǲƻƾƫ�ƨȈǴƻơƾǳơ�ƨƥǀǠǳơ�ǽƢȈŭơ�ǹƗ�ńƛ�ƧǁƢǋȍơ�Ƥšȁ��ǪƥƢǈǳơ�ǥƾŮơ�ǆȈǳȁ�ǥƾŮơ�ơǀǿ�ǺǸǓ
�ǹƗ�ƤŸ�ƢȀǴǯ��ƨƦǗǁȁ�ƨǧƢƳ�ȆǓơǁƗȁ�ǱƢƦƳȁ�ƩƢƥƢǣ�ǺǷ�Ǒǁȋơ�ǲȈǏƢǨƫ�ǲǯ�ńƛ�ƨǧƢǓƛ
�ƾȈǏ� Ǧǫȁȁ� �ƩƢƥƢǤǳơ� ƨǳơǃƛ� Ǧǫȁȁ� ǂƸǐƬǳơ� ƨƸǧƢǰǷȁ� �ǵơƾƬǈǷ� ȂŴ� ȄǴǟ� ǵƾƼƬǈƫ

ƨȈǸƄơ�ƩƢǻơȂȈūơ�
��� �ǂǌǟ�ǅƽƢǈǳơ�ǥƾŮơ�ƨȇȂǬǳơ�ƩƢǈǇƚŭơȁ�ǱƾǠǳơȁ�ǵȐǈǳơ�

ȁ�ǵȐǈǳơȁ�ƨǳơƾǠǳơ�ǺǷ�ƾūƢǯ��ǥƾŮơ� ơǀǿ�Ŀ�ǒǠƥ�ǞǷ�ƪǠŦ�ƨȇȂǬǳơ�ƩƢǈǇƚŭơ
�ƨƸǴǇȋơ�ƧǁƢš�ǺǷ�ƾūơȁ��ǂǌƦǳƢƥ�ǁƢšȏơ�ƔƢĔƛȁ��ǱƢǨǗȋơ�ƢǏȂǐƻȁ�ǦǼǠǳơ�ǱƢǰǋƗ�ǞȈŦ
�ƨǸǯȂūơȁ� ǹȂǻƢǬǳơ� ƧƽƢȈǇ� ǄȇǄǠƫ� ƢǔȇƗ� ǥơƾǿȋơ� ǺǷȁ� �ƧȂǋǂǳơȁ� ƽƢǈǨǳơȁ� ƨǟȁǂǌǷ� ŚǤǳơ

�ƨȈŭƢǠǳơ�
��� �ǂǌǟ�ǞƥƢǈǳơ�ǥƾŮơ�ȋơ�ǪȈǬƸƬǳ�ƩƢǯơǂǌǳơ�ƾǬǟǥơƾǿ�

�ơǀđ�ȏƛ�ǾȈǳƛ�ȄǠǈƫ�ƢǷ�ƨǸǫ�ńƛ�ǲǐƫ�Ǻǳ�ƨǬƥƢǈǳơ�ǥơƾǿȋơ�ǮǴƫ�ǲǯ�ǱȂǬǻ�ƢǼǟƽȁ
�ƨȈǳƢǷ�ƽǁơȂǷ�ǞǸŝ�Ǯǳƿ�ǹȂǰȇȁ��ǥơƾǿȋơ�ǲƳƗ�ǺǷ�ƨǯơǂǌǳơ�ǪȈǬŢ�ńƛ�ȄȀǈȇ�ȅǀǳơ�ǥƾŮơ
�ǽƢšơ� Ǿƥ� ƪǷǄƬǳơ� ƢǷ� ǀȈǨǼƫ� Ŀ� ƨǷƾǬƬŭơ� Ǳȁƾǳơ� ǵơǄƬǳȏ� ƨǧƢǓȍƢƥ� �ƨȈǷƢǼǳơ� ǹơƾǴƦǴǳ� ƨȈǧƢǓƛ

ȈƟƢŶȍơ� ƩơƾǟƢǈŭơ�ƧǁƾǬǳơ� ƔƢǼƥȁ� ƢȈƳȂǳȂǼǰƬǳơ� �ƧƽƾǠƬǷ� ƤǻơȂƳ� Ŀ� ƨǯơǂǌǳơ� ǹȂǰƫȁ� �ƨ
�ƧǁƢƴƬǳơȁ�

�ƢǸǯ�ƾǠƥ�Ƣŭ�ƨȈǸǼƬǳơ�ƨǘƻ�ƾǸƬǟơ�ȅǀǳơȁ�ƧƾƸƬŭơ�ǶǷȌǳ�ƨǷƢǠǳơ�ƨȈǠǸŪơ�ǁơǂǫ�Ŀ�ƽǁȁ
� ǵƢǟ������ ǵƢǠǳ� ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơ� ƨǘƻ� �ƢǼŭƢǟ�ǲȇȂŢ������ƨǘŬơ� ǽǀǿ�ǦǓȁ�Ŀ��
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Ţ� ƨƟǄƴƬǴǳ� ƨǴƥƢǫ�Śǣ� ƨǴǷƢǰƬǷ� ƨǘƻ�Ȇǿȁ���ƨƯȐưǳơ� ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơ� ƽƢǠƥƗ�śƥ�ǹǃơȂƬǳơ� ǪǬ
� �ƨǷƢǠǳơ� ƨȈǠǸŪơ������Ǎ� ����ȄǴǟ� �ǭǂƬǌŭơ� ƢǼǴƦǬƬǈǷ��ƾǻȐƬǻȁǂƥ� ǂȇǂǬƫ� Ǆǯǁ� ƢǸǯ� �

� Ļ� ƾǫȁ� �ƨȈƠȈƦǳơȁ� ƨȈǟƢǸƬƳȏơȁ� ƨȇƽƢǐƬǫȏơ� �ƨǷơƾƬǈŭơ� ƨȈǸǼƬǴǳ� ǄƟƢǯǁ� ƭȐƯ�ơǀǿ� ǵơƾƼƬǇơ
�Ŗǳơ� ǱƢǸǟȋơȁ� ƨǇƢȈǈǳơ�ƩƢǠǸƬů� Ŀ� ƨǏƢƻȁ� ǞǇơȁ� ǩƢǘǻ� ȄǴǟ� ƨǷơƾƬǇȏơ� ǺǷ� ƱƿȂǸǼǳơ
�Ŀȁ��ƽƢǠƥȋơ�ǽǀǿ�ǺǷ�ƾǠƥ�ǲǰǳ�ƨȇȁƢǈƬǷ�ƨȈŷƗ�ȆǘǠƫ�Ŗǳơȁ�ƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ�ǱƢů�Ŀ�ǲǸǠƫ

� ƢȀǼǷ� ƾƷơȁ� ƾǠƥ� ńƛ� ƨǷơƾƬǇȏơ� ƤǈǼƫ� ǹƢȈƷȋơ� ǒǠƥ(Folke, Biggs, Norström, 

Reyers, & Rockström, 2016)��

 
�Ƕǫǁ�ǲǰǌǳơ���ǂȇǂǬƫ�Ŀ�ƨȈƠȈƦǳơȁ�ƨȈǟƢǸƬƳȏơȁ�ƨȇƽƢǐƬǫȏơ��ƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ�ǄƟƢǯǁ

ƾǻȐƬǻȁǂƥ 
�

�ƩƢȇƢǤǳơ��ƾǏƢǬŭơȁ�ǥơƾǿȋơ�ǲƻơƾƫ��ňƢưǳơ�ƤǴǘŭơ 
�śƥ�ǺǸǧ��ǥƾǿ�ǺǷ�ǂưǯƘƥ�ǖƦƫǂƫ�ǥơƾǿȋơ�ƾǏƢǬǷ�ǒǠƥ�����ǹƗ�ƾų�ƨȇƢǣ���

ƻƕ�ǥƾǿ�ńƛ�ƨƷơǂǏ�Śǌƫ�ƨȇƢǣȁ��ǾȈǳƛ�ȆǸƬǼȇ�ȅǀǳơ�ǥƾŮơ�Śǣ�ǲǫȋơ�ȄǴǟ�ƾƷơȁ�ǂ���
�ǥǂǗ��ȁƗ��ƧǂǋƢƦǷ�Śǣ�ǖƥơȁǁ�ǪǴţ�ƾǏƢǬŭơ�ǽǀǿ��ǂưǯƗ�ȁƗ�ǥơƾǿƗ�ƨƯȐƯ�śƥ�ǖƥǂƫ�ƨȇƢǣ

� ƨȇƢǤǳơ� Śǌƫ� �ǱƢưŭơ� ǲȈƦǇ�ȄǴǟ� �ǥơƾǿȋơ�śƥ� �ƮǳƢƯ�����ǥƾŮơ�ǺǸǓ���ǥơƾǿƗ�ǺǷ
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�
 

 
 

Ƣǌǳơ�ƨȈƸǐǳơ�ƨȈǘǤƬǳơ�ǪȈǬƸƬƥ�ǪǴǠƬƫ�Ŗǳơȁ��ƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ��ǂǬǨǳơȁ�ƧơȁƢǈŭơ�ǵƾǟ�ńƛ��ƨǴǷ
�ǥƾŮơ�śƥ�ǲǏȁ�ƨǬǴƸǯ�ƢđƢǈƷ�ǶƬȇ�Ǯǳǀǳ����ǥƾŮơȁ��ȆǸƬǼƫ�ȏ�ƢĔƗ�ǺǷ�Ƕǣǂǳơ�ȄǴǟ��

ŅƢƬǳơ�ǶǇǂǳơȁ��śǧƾŮơ�ǺǷ�ȅȋ4��ƩƢǫȐǠǳơ�ǽǀǿ�ƶǓȂȇ(Blanc, 2015)� 

 
�Ƕǫǁ�ǲǰǌǳơ��śǠǷ�ǥƾđ�ƨǘƦƫǂŭơ�ǥơƾǿȋơ�ƽƾǟ 

Ʀƫǂƫ�Ŗǳơ�ǥơƾǿȋơ�ƽƾǟ�śƦȇ�ŅƢƬǳơ�ǱȁƾŪơȁ�śǠǷ�ǥƾđ�ǖ(Blanc, 2015)� 
 
 

�

                                                 
4��ƾȇƾŢ�ǶƬȇ�śƷ�Ŀ��ƨǨǴƬű�ǹơȂǳƘƥȁ�ǂƟơȁƾǯ�ǂǌǟ�ƨƬǈǳơ� ƨǷơƾƬǈŭơ� ƨȈǸǼƬǳơ�ǥơƾǿƗ�ǲȈưŤ�Ļ�ȆƸȈǓȂƬǳơ�ǶǇǂǳơ� ơǀǿ�Ŀ

ơ� ǹȂǳ� ǆǨǼƥȁ� ǂǤǏƗ� ǂƟơȁƾƥ� ƾǏƢǬŭơ�ƾǏƢǬŭơȁ�ǥơƾǿȋơ� ƾȇƾŢ� Ļ� ƧƔơǂǬǳơ� ƨǳȂȀǇ� ǲƷƗ� ǺǷȁ� �ǾǼǷ� ǪưƦǼƫ� ȅǀǳơ� ǥƾŮ
�ƢȀǷƢǫǁƘƥ�
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�śƥ�Ȇǿ�ǖƥơȁǂǳơ�ǪǸǟƗ� �ǥơƾǿȋơ�śƥ�ǖƥơȁǂǳơ� ƧȂǫ�ǕƢǬǻ� ǂȀǜȇ� ƔƢǬƬǳȏơ� ơǀǿ�ǹƛ
�ƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ�ǥơƾǿƗ��ǶȈǴǠƬǳơȁ�ǆǼŪơ��ȁ��ƨȈǸǼƬǳơ�ǥơƾǿƗ��ƧơȁƢǈǷȐǳơȁ�ǂǬǨǳơ�śƥȁ��

� ƨǷơƾƬǈŭơ��ȁ���śǧƾŮơ�śƥ� ƨȇȂǫ�ǖƥơȁǁ� ƢĆǔȇƗ� ǭƢǼǿȁ� �����ȁ����ƩƢǠǸƬĐơ� ǹƘǌƥ
�śǧƾŮơ�śƥ�Ǯǳǀǯȁ��ƨǴǷƢǌǳơȁ�ƨȈǸǴǈǳơ���ȁ����ǵƾǟ�ǹƘǌƥ�ƨǷơƾƬǈŭơ�ƨȈǸǼƬǳơ�ǥơƾǿƗ�ǺǷ
�ǵơƾƬǈŭơ�ƱƢƬǻȍơȁ�ǭȐȀƬǇȏơȁ�ƧơȁƢǈŭơ(Blanc, 2015)��

� ǂȇǂǬƫ�ǺǷ�ƶǔƬȇ� ƢǸǯ�ǥơƾǿȋơ�ǺǷ�ƨǰƦǋ�ŅƢƬǳơ�ǲǰǌǳơ�ƶǓȂȇ� ƢǸǯISCU / 

ISSC�ơĆǂǜǻȁ���ƩƢȇƢǤǳơ��ƾǏƢǬŭơ�ǱȐƻ�ǺǷ�ǖƥơȁǂǳơ�ƽƾǟ�ńƛ�śǧƾǿ�śƥ�ǖƥơȁǂǳơ�Śǌƫ��
�ǶƬȇ� śǧƾǿ� śƥ� ǖƥơȁǂǳơ� ǹƜǧ� ƆơŚƦǯ� ƆƢǧȐƬƻơ�ǦǴƬź�ǥƾǿ� ǲǯ�ƪŢ� ƾǏƢǬŭơ� ƽƾǟ� ǹȋ

�ǺǸǓ�ƾǏƢǬŭơ� ƽƾǟ�ŅƢŦƛ�ǱȐƻ�ǺǷ� ƢȀƸȈƳǂƫ�ǥƾŮơ� ƽƢǠƦƬǇơ�Ļȁ� �śǧƾŮơ����ǹƘǌƥ
�ǥƾŮơ� ǹȋ� ǲȈǴƸƬǳơ� ǺǷ� �ȃǂƻȋơ�ǥơƾǿȋơ� ǞȈǸŝ� ƨǘƦƫǂŭơ�� �ǀȈǨǼƬǳơ� ǲƟƢǇȁ����ǪǴǠƬŭơ

��ǀȈǨǼƬǳơ�ǲƟƢǇȁ��ƨƠƦǠƫ�ȅǁȁǂǔǳơ�ǺǷ�ǆȈǳ��ȃǂƻƗ�ƧǁƢƦǠƥ��ǵƢǜǼǴǳ�ƨȇǄǯǂŭơ�ƧƾǬǠǳơ�Ȃǿ�ǂǬǨǳƢƥ
Ū�ȆǇƢǇƗ�ǂǷƗ�ǂǬǨǳơ�ȄǴǟ�ƔƢǔǬǳơ�Ŀ�ǵƾǬƬǳơ�ǹƛ�ǲƥ�ƤǈƸǧ�ƨƥȂǴǘŭơ��ȃǂƻȋơ�ǥơƾǿȋơ�ǞȈǸ

�ǹƗ�ǚƷȐǻ�ǹƗ�ƤŸ��Ǯǳƿ�ǞǷȁICSU / ISSC���ƨǯǂƬǌŭơ�ǖƥơȁǂǴǳ�ƨǬȈǫƾǳơ�ƨǠȈƦǘǳơ�ƽƾŢ�Ń
�ƢȀƬǯǂƷ�ȁƗ� �ƧǂǋƢƦǷ�Śǣ�ȁƗ� ƧǂǋƢƦǷ� �ƨǨȈǠǓ�ȁƗ� ƨȇȂǫ� ƢĔȂǯ�ƮȈƷ�ǺǷ�ǱƢưŭơ�ǲȈƦǇ�ȄǴǟ

�ƢȀǫƢǘǻȁ(UN, 2015b)��
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�Ƕǫǁ�ǲǰǌǳơ��ƢȀǔǠƦƥ�ƾǏƢǬŭơȁ�ǥơƾǿȋơ�ǕƢƦƫǁơ 

��ƨǘƥơǂƬŭơ�ǥơƾǿȋơ�ǽǀŮ�ƨǳƢǠǨǳơ�ǀȈǨǼƬǳơ�ǲƟƢǇȁ�ǱȂƷ�ƨȈǈȈƟǂǳơ�ƨǴƠǇȋơ�ǒǠƥ�ƩŚƯƌƗ
ǰŻ�ĺƢŸȍơ�ŚȈǤƬǴǳ�ƧƽƾǠƬŭơ�ǲǷơȂǠǳơ�ǹƗ�ǺǷ�ƾǯƘƬǳơ�ǺǰŻ�ǦȈǯȁ�ǒǠƦǳơ�ƢȀǔǠƥ�Ƕǟƾƫ�ǹƗ�ƢȀǼ

�ȄǴǟ�ƧȁȐǟ��ȆǟƢǸŪơ�ǲǸǠǳơ�ŚƯƘƫ�ǅƢȈǫ�ǺǰŻ�ǦȈǯȁ�ǽƢšȏơ�ǆǨǻ�Ŀ�ǭǂƸƬƫȁ�ǱƢǠǧ�ǲǰǌƥ
�ńƛ��ǍƢŬơ�ǝƢǘǬǳơ�ǁȁƽ�ƧƽƢȇǃ�ǞǷ��ƨȈǸǼƬǳơ�ǱƢů�Ŀ�ƧƾȇƾƳ�ƨǴǟƢǧ�ƩƢȀƳ�ǁȂȀǛ�ȅƽƚȇ�ƾǫ

�Ǿƫơǁơƽƛ�ǺǰŻ�ǦȈǯȁ�ƧƾȇƾƳ�ƩơǂƫȂƫȁ�ƨǈǧƢǼǷ�ǪǴƻ(Amato & Gilbert, 2017)� 
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Ƣưǳơ�ƤǴǘŭơ��ƮǳƩơǂǋƚŭơ�ǲƻơƾƫ�
Ʃơǂǋƚŭơ�ƽƾǟ�ǹƜǧ�ƆƢȈũǁ5��Ȇǿ�����Ǻǰǳȁ��ǂǋƚǷ���ƢȀǔǠƥ�Ʃơǂǋƚŭơ�ǽǀǿ�ǺǷ

�ƩơǂǋƚǸǴǳ�ȆǴǠǨǳơ�ƽƾǠǳơ�ǹƜǧ�ŅƢƬǳƢƥȁ�ǥơƾǿƗ�ƨƯȐƯ�Ŀ�ƨƳǁƾǷ�ȃǂƻƗȁ�śǧƾǿ�Ŀ�ǁǂǰƬǷ
�Ȃǿ�ǁơǂǰƫ�ǹȁƾƥȁ�����ƧǁǂǰƬŭơ�Ʃơǂǋƚŭơ�Ʊǁƾȇ�ŅƢƬǳơ�ǱȁƾŪơȁ��ǂǋƚǷ(UN, 2015c)��

�ǂǋƚǷ�ǲǯ�ƱǁƾǼȇ�ƽƢǠƥȋơ�ǺǷ�ƾǠƥ�ȅƗ�ǺǸǓ�ǹƢȈƥ�ƨǳȁƢŰ�ǞǷ 
�Ƕǫǁ�ǱȁƾŪơ��ơ�ǺǷ�ƾǠƥ�ȅƗ�ǺǸǓȁ�ƧǁǂǰƬŭơ�ƩơǂǋƚŭơǂǋƚǷ�ǲǯ�ƱǁƾǼȇ�ƽƢǠƥȋ 

�

                                                 
5�ǵƢǟ�ǀǼǷ�ƩƢǻƢȈƥ�ƢȀǼǟ�ǞǸŸ�Ŗǳơ�ǾƫơǂǋƚǷ�Ǿȇƾǳ�Ǯǳǀǯ�Ņȁƾǳơ�ǮǼƦǳơ�ǹƗ�ńƛ�ƧǁƢǋȍơ�ǁƾš�����Ʃơǂǋƚŭơ�ǶȈǈǬƫ�Ļȁ��

�ǞȈǓơȂǷ�ƨƬǇ�ńƛ�
�� ƨǟȂǸů� ǂǧȂƫ� ƨǟȂǸĐơ� ǽǀǿȁ� �ǭǂƬǌŭơ� ǁƢǿƽǃȏơȁ� ǂǬǨǳơ� ��ǮǼƦǳơ�ǥơƾǿƗ� ǺǷ�śǧƾǿ� ǵƾǬƫ�ǆȈǬƫ�Ŗǳơ�Ʃơǂǋƚŭơ� ǺǷ

�ǵƢǟ�ǱȂǴŞ�Ǟǫƾŭơ�ǂǬǨǳơ�ȄǴǟ�ƔƢǔǬǳơ�Ƣŷȁ�Ņȁƾǳơ������ƾǴƥ�ǲǯ�Ŀ�ǭǂƬǌŭơ�ƔƢƻǂǳơ�ǄȇǄǠƫȁ�
��ȄǴǟ�Ƨǂǔǻ�ǂǧȂƫ�ƢǸǯ�ǆǼŪơȁ�ƨȈǟƢǸƬƳȏơ�ƨȇƢǸūơȁ�ǦƟƢǛȂǳơȁ�ƨƸǐǳơȁ�ǶȈǴǠƬǳơ�ȆǘǤƫ�ƩơǂǋƚǷ�ǑǂǠƫ��ǍƢƼǋȋơ��

�ŃƢǠǳơ�Ŀ�ƩƢǠǸƬĐơ�ǵƾǬƫ�
��Ŀ�ƢŠ�ȆƠȈƦǳơ�ǁȂǿƾƬǴǳ�ƨǨǴƬű�ǆȈȇƢǬǷȁ�ƨǫƢǘǳơȁ�ǽƢȈŭơ�ǲưǷ�ƨȈǠȈƦǘǳơ�ƽǁơȂŭơ�ǵơƾƼƬǇơ�ȄǴǟ�ƩơǂǋƚǷ�ǵƾǬƫ�Ŗǳơȁ��ƨƠȈƦǳơ��

�Ǻǰǈǳơ�ǹơƾǬǧȁ�ƩƢƥƢǤǳơ�ƨǳơǃƛȁ�ƭȂǴƬǳơ�Ǯǳƿ�
�ŃƢǠǳơ�Ǳȁƽ�ǶǜǠŭ�ȅƽƢǐƬǫȏơ�ǕƢǌǼǳơ�Ǧǐƫ�ƩơǂǋƚǷ�ǱȐƻ�ǺǷ�ȆŭƢǠǳơ�ƽƢǐƬǫȏơ�ȄǴǟ�ƧǀǧƢǻ�ǂǧȂȇ�ȅǀǳơȁ��ƽƢǐƬǫȏơ���

�ȆŭƢǠǳơ�ƲƫƢǼǴǳ�ǭȐȀƬǇȏơȁ�ǱȁơƾƬǳơȁ�ƱƢƬǻȍơ�ƮȈƷ�ǺǷ�
��ǂǧơȂƫȁ�ƧƽȂƳȁ�ŅƢŭơ�ǵƢǜǼǳơ�ǂȇȂǘƫȁ�ǍƢŬơ�ǝƢǘǬǴǳ�Ɣơƽȋơȁ�ǁƢǸưƬǇȏơ�ǱȂƷ�ƩơǂǋƚǷ�ǲǸǌƫ�Ŗǳơȁ��ǩơȂǇȋơȁ�Ǳȁƾǳơ��

�ȂǸǼǳơȁ�ǁƢǸưƬǇȏơ�ƨȇƢǟǁ�Ŀ�ǵƢǠǳơ�ǝƢǘǬǳơ�ǁȁƽȁ�ƨȈƬƸƬǳơ�ƨȈǼƦǳơ�
�Ǡƫ�ƨǟȂǸĐơ�ǽǀǿȁ��ƨȈŭƢǠǳơ�ǖƥơȁǂǳơ���ǺǷ�ƩơƽƢǐƬǫȏơ�ǺǰŤ�Ŗǳơ�ǖƥơȁǂǳơȁ�ƩƢǬǧƾƬǳơ�ǽƢšơȁ�ǶƴƷ�ǱȂƷ�ƩơǂǋƚǷ�Ǒǂ

�ƧǂƴŮơȁ�ƨƷƢȈǈǳơ�Ǯǳǀǯȁ�ǹȂȇƾǳơȁ�ƨȈǰǴŭơ�ǩȂǬƷȁ�ƨȈǳƢŭơ�ƩȐȇȂƸƬǳơȁ�ƧǁƢƴƬǳơ�Śƥơƾƫ�Ǯǳƿ�Ŀ�ƢŠ�ȂǸǼǳơ�
http://blogs.worldbank.org/opendata/ar/introducing-online-guide-world-development-
indicators-new-way-discover-data-development 

�

http://blogs.worldbank.org/opendata/ar/introducing-online-guide-world-development-indicators-new-way-discover-data-development
http://blogs.worldbank.org/opendata/ar/introducing-online-guide-world-development-indicators-new-way-discover-data-development
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ȁ�����ȁ�ƣ�������  
 

�ƾǠƦǳơ
ȆƠȈƦǳơȁ�ȆǟƢǸƬƳȏơ 

ƴǼǧ��ǥơƾǿȋơ�ƩơǂǋƚǷ�śƥ�ƢǸȈǧ�ǲƻơƾƫ�ǭƢǼǿ�ǹƗ�ȅƗ�ňƢưǳơȁ�ǺǷƢưǳơ�ǥƾŮơ�ǹƗ�ƾ
�ƽƾǠǳơ�ǆǨǼƥȁ��ȅƽƢǐƬǫȏơ�ƾǠƦǳơ�ǥơƾǿƗ�ǺǷ�ǹơŐƬǠȇ�ǺȇǀǴǳơȁ�ǺȇǂǋƚǷ�Ŀ�ǹȐƻơƾƬȇ�ǂǌǟ
�Ǻǰǳȁ�ǺȇǂǋƚǷ�Ŀ�ǹȐƻơƾƬȇ�ǂǌǟ�ǅƽƢǈǳơȁ�ǂǋƢǠǳơ�ǥƾŮơ�ǹƗ�ƾų�ȃǂƻƗ�ǥơƾǿȋ�Ǻǰǳȁ
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Abstract 
Shariah councils and bodies permitted taking the actual cost from the lending in 

Islamic banks, and they based this permissibility on differentiating between the loan and 
the services accompanying the recovery of the loan and its restrictions, as these actions are 
excluded from the principal of the loan. However, Islamic banks differed in applying the 
concept of actual cost between a lump sum or a percentage. Moreover, the shariah bodies 
differed in the methods of taking this actual cost. Because the fee-based services provided 
by Islamic banks may bring some Shariah issues related to the imposition of fees or the 
actual cost. Therefore, this research comes to liberate the actual cost, explain its causes and 
controls, its root and legal absolutes, and an application model for its reality in Islamic 
banks.�As for the approach used in this study, it is the descriptive and analytical one, by 
relying on collecting legal texts, then analyzing the doctrines of the jurists and discussing 
the mechanism for determining the calculation of actual fees and fees from the perspective 
of Shariah. 

Keywords: Actual cost, lending, Islamic banks.  
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�ƔơȂǇȁ��Ƣƥǁ�ƧƽƢȇǄǳơ�ǽǀǿ�ǹƗȁ��ǑǂǬǸǴǳ�ǑǂǬǳơ�Ǳƾƥ�Ŀ�ƧƽƢȇǄǳơ�ǕơǂƬǋơ�ŉǂŢ�ȄǴǟ�ƔƢǸǴǠǳơ

ǻƢǯ�ǵƗ� ��ǀƻƗ� ƢŲ� ƽȂƳƗ� ƽǂȇ�ǹƘƥ�ǑǂƬǬŭơ�ȄǴǟ�ǕǂƬǌȇ�ǹƘǯ�� ƆȐưǷ� �ƨǨǐǳơ�Ŀ� ƧƽƢȇǄǳơ�ƪ
�ƆȐưǷ��ƨǠǨǼǷ�ǵƗ��ǂƻƕ�ǱƢǷ�ǺǷ�Ǿȇƾǿ�ǞǷ�ǽƽǁ�ǾȈǴǟ�ǕǂƬǌȇȁ�ƆȏƢǷ�ǑǂƬǬȇ�ǹƘǯ��ƆȐưǷ��ƆƢǼȈǟ
�Ńȁ� ��ƨǼȈǠǷ� ǽƾǷ�ǑǂǬŭơ� ƾǼǟ�ǑǂƬǬŭơ� ǲǸǟ� ǞǷ� ǽƽǁ� ǾȈǴǟ�ǕǂƬǌȇȁ� ƆȏƢǷ�ǑǂƬǬȇ� ǹƘǯ�

ǂƬǋơ�śƥ�Ƕǰūơ�Ŀ�ơȂǫǂǨȇ�ƧƽƢȇǄǳơ�ȄǸǈƫȁ��ƔƢǧȂǳơ�ǲȈƳƘƫ�ƾǼǟ�ȁƗ�ƾǬǠǳơ�ƨȇơƾƥ�Ŀ�ƧƽƢȇǄǳơ�Ǖơ
�ƨȈǴǿƢŪơ� Ƣƥǁ�ǺǷ�Ȇǿȁ��ǑǂǬǳơ� Ƣƥǁ� �ǑǂǬǳơ�Ŀ� ƨǗȁǂǌŭơ�� �ňơǂǸǠǳơ���ǑǂǬǳơ�Ŀ�ƨǠǨǼŭơ

�ǑǂǬǳơ�Ǳƾƥ�Ŀ�ƧƽƢȇǄǳơ�ŉǂŢ�ȄǴǟ�ǝƢŦȍơ�ǲǬǻ�ƾǫȁ��ƨȈƫȉơ�ƨǳƽȌǳ����
Ƿȁ��Ƣƥǂǳơ�ŉǂŢ�ȄǴǟ�ƪǳƽ�Ŗǳơ�ǍȂǐǼǳơ� �Ǳȁȋơ�ǲȈǳƾǳơ�ƢȀǼ�� �ńƢǠƫ� ǾǳȂǫƃ�ăǺȇĉǀōǳơ

ąǶĄȀċǻƊƘƎƥ� ăǮĉǳÙƊƿ� ďǆăǸƒǳơ� ăǺĉǷ� ƌǹƢƊǘąȈċǌǳơ� ĄǾƌǘċƦăƼăƬăȇ�ȅĉǀōǳơ� ĄǵȂƌǬăȇ� ƢăǸƊǯ� ƢōǳƎƛ� ƊǹȂĄǷȂƌǬăȇ� ƢƊǳ� Ƣăƥďǂǳơ� ƊǹȂƌǴƌǯƒƘăȇ�
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ĄǽÈƔƢăƳ�ǺăǸƊǧ�Ƣăƥďǂǳơ�ăǵċǂăƷăȁ�ăǞąȈăƦƒǳơ�ĄǾōǴǳơ�ōǲăƷƊƗăȁ�Ƣăƥďǂǳơ�ƌǲƒưĉǷ�ĄǞąȈăƦƒǳơ�ƢăǸċǻƎƛ�ơȂƌǳƢƊǫ��ÙȄăȀăƬǻƢƊǧ�ĉǾďƥċǁ�ǺďǷ�ƈƨƊǜĉǟąȂăǷ
ƊǹȁĄƾĉǳƢăƻ� ƢăȀȈĉǧ� ąǶĄǿ� ƎǁƢċǼǳơ� ĄƣƢăƸąǏƊƗ� ăǮĉƠÙƊǳȁƌƘƊǧ� ăƽƢăǟ� ąǺăǷăȁ� ĉǾōǴǳơ� ȄƊǳƎƛ� ĄǽĄǂąǷƊƗăȁ� ăǦƊǴăǇ� ƢăǷ� ĄǾƊǴƊǧƂ��

@ƧǂǬƦǳơ�����>�Ʈȇƾūơ�Ŀȁ�����Ƣƥǁ�ƢǻƢƥǁ�ǞǓƗ�Ƣƥǁ�ǱȁƗȁ�ǾǴǯ�ǝȂǓȂǷ�ƨȈǴǿƢŪơ�Ƣƥǁ�ǹƛȁ
Ƿ�ǾǻƜǧ�ƤǴǘŭơ�ƾƦǟ�Ǻƥ�ǅƢƦǠǳơǾǴǯ�ǝȂǓȂ����ǽơȁǁǶǴǈǷ�����������ŉǂŢ�ȄǴǟ�ǲȈǳƽ�ơǀǿȁ

�Ƣƥǂǳơ��ǱƢǫ�ơǀǳȁ��ƣǂǠǳơ�ǱȂǬǟ�Ŀ�ǥȁǂǠǷ�ǵȂȀǨǸǯ�Ƣƥǂǳơȁ�ńƢǠƫ�ƃ�ĄǅȁÉƔĄǁ�ąǶƌǰƊǴƊǧ�ąǶĄƬąƦĄƫ�ǹƎƛăȁ
ƊǹȂĄǸƊǴƒǜĄƫ�ƢƊǳăȁ�ƊǹȂĄǸĉǴƒǜăƫ�ƢƊǳ�ąǶƌǰĉǳơăȂąǷƊƗƂ�@ƧǂǬƦǳơ�����>�

� ȆǨǧ��řǤŭơ�������� ǁǀǼŭơ� Ǻƥơ� ǱƢǫ�ǟ�Ǖǂǋ� ơƿƛ�ǦǴǈŭơ� ǹƗ� ȄǴǟ� ơȂǠŦƗ�ȄǴ
�ǦǴƬǈŭơ�ȄǴǟ�ǦǴǇƘǧ�ƨȇƾǿ�ȁƗ�ƧƽƢȇǃ��Ǯǳƿ�Ǯǳƿ�ȄǴǟ�ƧƽƢȇǄǳơ�ǀƻƗ�ǹƗȁ���Ƣƥǁ�Ǻƥȏ�ĿƢǰǳơ

�Ǎ��Őǳơ�ƾƦǟ���� �ȆȀǧ�ǦǴǈŭơ�Ƣđ�ǞǨƬǼȇ�ƨǠǨǼǷ�ȁƗ�ǦǴǇ�Ŀ�ƧƽƢȇǃ�ǲǯȁ�Ƣƥǁ��ƪǻƢǯ�Ȃǳȁ
� ǺǷ� ƨǔƦǫ�ǦǴǟ�Ǖǂǌƥ� ǹƢǯ� ǹƛ� ǵơǂƷ�Ǯǳƿȁ�Ŀ�Ǯǳǀǳȁ� ��ȄǴǟ� ƨȈǟǂǌǳơ� ǵƢǰƷȋơ� ƨǴů

�Ǎ��ƾŧƗ�ƤǿǀǷ������ǾǻƘƥ�ȏ�Ŀ�ƧƽƢȇǄǳơ�ȁƗ�ǎǬǼǳơ�ǕơǂƬǋơ�ǃȂŸ�ƔƢǧȂǳơ��ƔơȂǇ�ǹƢǯ�Ŀ
ȁ� ƨƠȇƽǁ� Ƕǿơǁƽ� ǾǓǂǫƗ� Ȃǳ� ȐưǷ� �ƨǨǐǳơ� ȁƗ� ǁƾǬǳơơǋƬ� ȁƗ� ƧƾȈƳ� ǾȈǔǬȇ� ǹƗ� ǕǂơǋƬ�ǹƗ� Ǖǂ

�ƢŲ�Śƻ�ǝȂǻ�ǺǷ�ǾȈǔǬȇȁƗ��ǀƻƗ��ȁƗ�ǀƻƗ�ƢǸǟ�ǽƾȇǄȇ�ǹƗ�ǆǰǠǳƢƥ�ƶǐȇ�Ń�Ǯǳƿǵ��������
ȁƗ�ǾǻƜǧ�ƆƢǔȇ�ǃȂŸ�ȏȇ�ǹƗ�ǑǂǬŭơ�ǕǂƬǌ�ǑǂƬǬŭơ�ȄǴǟǸǟ�ȅƗƢǠǨǻ�ǾȈǳƛ�ǂŸ�ǲ���ǹƘǯ

ǾƬƥơƽ�ǽŚǠȇ�ȁƗ�ǽǁơƽ�ǾǼǰǈȇ��ǾǼǿǂƥ�ǞǨƬǼȇ�ȁƗ�ơǀǯ�Ǿǳ�ǲǸǠȇ�ȁƗ��ƢǷȁƛǮǳƿ�ńǵ��������
�

��ƢȈǻƢƯ�ǑǂǬǳƢƥ�ƨǘƦƫǂŭơ�ƨǠǨǼŭơ�ƩȏƢƷ�
�ńȁȋơ�ƨǳƢūơ�

� ƨǠǨǼǷ� ǲƥƢǬǷ� ƨȈǴǏƗ� ƨǠǨǼǷȆǿȁ� �ƨȈǴǏƗ��ǝƢǨƬǻơȁ� �ǑǂǬǳơ� ǱƢŠ�ǑǂƬǬŭơ� ǝƢǨƬǻơ
ǻ�ǲŰ�ǽǀǿ�ƪǈȈǳȁ��ǾǳƢǷ�ǹƢǸǔƥ�ǑǂǬŭơ�ƧǄƟƢƳ�ƨǠǨǼǷ�ȆȀǧ��ƨǯǂƬǌŭơ�ƨǠǨǼŭơ�ƨǳƘǈǷ�Ŀ�ǉƢǬ
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���ȄǴƄơ�Ŀ�ƔƢƳ��ǾǼǟ�ǮǨǼƫ�ȏ�ǑǂǬǳơ�ƨǠȈƦǗ�Ǻǟ�ƨƠǋƢǻ�śǧǂǘǴǳ��ȏƛ�ǦǴǇ�ŃƢǠǳơ�Ŀ�ǆȈǳ
�ǞǷ�ǦǴƬȇ�Ń�ȁƗ�ǦǴƫ�ƆƢǻȂǸǔǷ�ǹȂǰȈǧ��ǾǳƢǷ�śǸǔƬƥ�ǦǴǈŭơ�ǝƢǨƬǻơ�Ǯǳƿȁ��ƨǠǨǼǷ�ǂŸ�Ȃǿȁ

ƧƾǷ�ǽŚǣ�ǱƢŠ�ǑǂǬƬǈŭơ�ǝƢǨƬǻơȁ��ǽƢȇƛ�ǑǂǬƬǈŭơ�ǂǰǋ�ƢǷ����ǁƢƯȉƢƥ�ȄǴƄơ���������
ƦǇ�ƢǷ�ǱȐƻ�ǺǷȁǪ�Ȑƻ�ȏ�ƨǳƢūơ�ǽǀǿ�ǺǷ�ƶǔƬȇǥ��Ǻǰǳȁ�ƧǄƟƢƳ�ƢĔƗȁ�ƢȀȈǧ�ƨǠǨǼǷ

� �ǑǂǬǳơ�Ŀ� ƨȈǴǏƗ� ƨǠǨǼǷ�Ȇǿ�ǑǂƬǬŭơ� ƾǼǟ� ǾǳƢǷ�ǹƢǸǔƥ�ǑǂǬƌŭơơƿƛ� ơǀŮȁ��ǑǂǬƌŭơ� ƾǐǫ
ǹƢǯ�ǹƛ�ƢǷƗȁ��ǑǂǬǳơ�ƨȈǟȁǂǌǷ�Ŀ�ǲǏȋơ�ơǀǿȁ��ǾǓǂǫ�ȄǴǟ�ƣƢưȇ�ǾǻƜǧ�ǑǂƬǬŭƢƥ�ǩƢǧǁȍơ�
�ơǀǿ�ȄǴǟ�ƣƢưȇ�ȏ�ǾǻƜǧ�ǑǂƬǬŭƢƥ�ǩƢǧǁȍơ�ȏ�ǱƢŭơ�ǹƢǸǔƥ�ǖǬǧ�ǾǈǨǻ�ǞǨǻ�ƾǐǬȇ�ǑǂǬƌŭơ

�ǄƟƢƳ�ƨǳƢūơ�ơǀǿ�Ŀ�ǑǂǬǳơ�Ǻǰǳȁ��ǑǂǬǳơ�
�ƨȈǻƢưǳơ�ƨǳƢūơ�

�ǝƢǨƬǻơ� ǲƥƢǬǷ�ǑǂǬǸǴǳ� ƧƽƢȇǃ� ǕơǂƬǋơ� �ǲưǷ� �ƨȈǴǏƗ� ƨǠǨǼǷ� ǲƥƢǬǷ� ƨȈǧƢǓƛ� ƨǠǨǼǷ
ǑǂǬǳƢƥ�ǑǂƬǬŭơ��ǝƢŦƜƥ�ƨǷǂŰ�ƨǠǨǼǷ�ǽǀȀǧ�ǶǴǠǳơ�ǲǿƗȁ���Ƣƥǂǳơ�ǺǷ�Ȇǿ�Ŀ�ƔƢƳ�ƾǫȁ��ǵǂƄơ

��Ʈȇƾūơ�ȂȀǧ�ƆƨǠǨǼǷ�ËăǂƳ�ƉǑǂǫ�Ëƌǲǯ�Ƣƥǁ��ƭǁƢūơ�ƾǼǈǷ�ǾǷƢǇơ�ĺơ�Ǻƥ(���Ǿŧǁ�œǗǂǬǳơ�ǱƢǫ
��ǽŚǈǨƫ�Ŀ�ƅơ������������ǹƗ�ǶǴǇȁ�ǾȈǴǟ�ƅơ�ȄǴǏ�ǶȀȈƦǻ�Ǻǟ�ȐǬǻ�ǹȂǸǴǈŭơ�ǞŦƗȁ

�ǦǴǟ�ǺǷ�ƆƨǔƦǫ�ǹƢǯ�Ȃǳȁ�Ƣƥǁ�ǦǴǈǳơ�Ŀ�ƧƽƢȇǄǳơ�ǕơǂƬǋơ���Ǻƥơ�ǱƢǫ�ƢǸǯ�ƽȂǠǈǷ���ƨƦƷ�ȁƗ
ƧƾƷơȁ��ȄȀƬǻơ����ƢŶƛ�ƨǻǁƢǬŭơ�ǹȋ��ƢǸȀǼȈƥ�ƨǯǂƬǌǷ�ƨǠǨǼŭƢǧ��ǞǨƬǼǷ�śǧǂǘǳơ�Ȑǯ�ǹƛ�ǱƢǬȇ�ȏȁ

ƨȈǴǏƗȁ�ƨȈǧƢǓƛ�ƨǠǨǼǷ�śƥ�ȏ�śƬȈǧƢǓƛ�śƬǠǨǼǷ�śƥ�ǹȂǰƫ��
ƦǇ�ƢǷ�ǱȐƻ�ǺǷȁǪ��ƨǳƢūơ�ǽǀǿ�ǺǷ�ƶǔƬȇƗȂš�ȏ�ƢĔǃ��ǝƢŦȍƢƥ�ƨǬȈǬūơ�Ŀ�ƢĔȋ
ƨƠȈǈǼǳơ�Ƣƥǁ�ǁȂǏ�ǺǷ�ŐƬǠƫ��

�
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�ƨưǳƢưǳơ�ƨǳƢūơ�
�ƔƢȀǬǨǳơ� ƨǴưǷƗ� Ŀ� ƽǁȁ� ƢǸƦǈƷ� ǩƽƗ� ŚƦǠƬƥȁ� �ƨȈǧƢǓƛ� ƨǠǨǼǷ� ǲƥƢǬǷ� ƨȈǧƢǓƛ� ƨǠǨǼǷ

ƬǌǷ�ƧƾƟơǄǳơ�ƨȈǧƢǓȍơ�ƨǠǨǼŭơ�ǹȂǰƫ�ǹƗ��ǶēȐȈǴǠƫȁ��śǧǂǘǴǳ�ƨƸǴǐǷ�ǪǬŢ�ȁƗ��śǧǂǘǴǳ�ƨǯǂ
��ǑǂǬŭơȁ�ǑǂƬǬŭơ�śƥ�ƨǯǂƬǌŭơ�ƨǠǨǼŭơ�ƨǳƘǈǷ�Ŀ�ǉƢǬǼǳơ�ǲŰ�Ȇǿ�ƨǳƢūơ�ǽǀȀǧƨǠǨǼŭơ��Ŀ�

�ňơǂǸǠǴǳ�ǑǂǬǳơ������
�ƨǳƢūơ�ǽǀǿ�ǺǷ�ƶǔƬȇ�Ǯǳǀǳȁ�ƨǯǂƬǌŭơ�ƨǠǨǼŭơ�ƪǻƢǯ�ơƿƛȆȀǧ�ƨȇȁƢǈƬǷ��ƢǷơ��ƧǄƟƢƳ

ơƿƛ��ƨǠǨǼŭơ�ƪǻƢǯ�ǑǂƬǬŭơ�ƨǠǨǼǷ�ǺǷ�ȃȂǫơ�ǑǂǬŭơ�ƨǠǨǼǷ�ƪǻƢǯȁ�ƨȇȁƢǈƬǷ�Śǣ��ǵǂŰ�ơǀȀǧ
�ǺǰǳȁơȂǨǴƬƻơ��ƔƢǸǴǠǳơƢǸȈǧ�ơƿƛ�ǯƢŪơ�ƢȀȈǧ�ƶƳơǂǳơȁ�ǑǂǬŭơ�ǺǷ�ȃȂǫơ�ǑǂƬǬŭơ�ƨǠǨǼǷ�ǹ�ǃơȂ

�ƨǳƘǈǷ� Ǯǳƿ� Ŀ� ƧǁȂȀǌŭơ� ǲƟƢǈŭơ� ǺǷȁ� �ƨȇȁƢǈǷ� ȁƗ� ȃȂǫƗ� ǑǂƬǬŭơ� ƨǠǨǼǷ� ƪǻƢǯ� ơƿƛ
�ǽŚǣȁ��Ǫȇǂǘǳơ�ǂǘƻ�ǾǼǷ�ƽƢǨƬǈȈǳ�ǂƻƕ�ǹƢǰǷ�Ŀ�ƽƾǈȇ�Ǒǂǫ�Ȇǿȁ��ƨƴƬǨǈǳơ�

�
ǲȈǏƘƬǳơ��ƢưǳƢƯ��ǑȁǂǬǳơ�Ŀ�ƔƢǧȂǳơȁ�ǶȈǴǈƬǳơ�ƩƢǬǨǼǳ�Ȇǟǂǌǳơ�

ŭơǳȂǬǳ�ǑǂǬƬǈŭơ�ȄǴǟ�ƾǬǠǳơ�ƨƥƢƬǯ�ƩƢǬǨǻ�ǹƗ�ƔƢȀǬǨǳơ�ƾǼǟ�ǁǂǬ�ńƢǠƫ�Ǿ�ƃ�ƊǹƢƊǯ�ǹƎƜƊǧ
ƎǱąƾăǠƒǳƢƎƥ� ĄǾČȈĉǳăȁ� ƒǲĉǴąǸĄȈƒǴƊǧ� ăȂĄǿ� ōǲĉǸĄȇ�ǹƊƗ� ĄǞȈĉǘăƬąǈăȇ� ƢƊǳ� ąȁƊƗ� ƢƆǨȈĉǠăǓ� ąȁƊƗ� ƢĆȀȈĉǨăǇ� ČǪăƸƒǳơ� ĉǾąȈƊǴăǟ�ȅĉǀōǳơƂ�

@� �ƧǂǬƦǳơ���>�ơǀǯȁ�ǑǂƬǬŭơ� ȄǴǟ� ǹȂǰƫ� ǑǂǬǳơ� ƾǬǟ� Ŀ� ƔƢǧȂǳơȁ� ǶȈǴǈƬǳơ� ƩƢǬǨǻ��
ǟ�ǑȂǠǳơ� ǀƻƗ� ǃȂŸ� ȏ�Ŗǳơ� ǩƢǧǁȍơ� ƽȂǬǟ� ǺǷ�ǑǂǬǳƢǧƢȀȈǴ� �Ǯǳƿȁ�� ǺǷǥȁǂǠŭơ��ƾǼǟ

�ƔƢȀǬǨǳơó��ƅơ�ǶȀŧǁ��ǑǂƬǬŭơ�ȄǴǟ�ǹȂǰƫ�ǑǂǬǳơ�ƾǬǟ�Ŀ�ƔƢǧȂǳơȁ�ǶȈǴǈƬǳơ�ƩƢǬǨǻ�ōǹƗ��
ǳǀǳȁǮ�ǑǂǬǳơ�ƩƢǬǨǻ��ǑǂƬǬŭơ�ƢȀǴċǸƸƬȇ�Ŗǳơ��ǹȂǰƫƆȐưǷ�ȁƗ��ǑǂǬǳơ�ǱƢǷ�ǲȈǯ��

ƢǠƬǷ�Ȇǿ�ǲƥ��ǑǂǬŭơ�ƢǿƾȇƾŢ�Ŀ�ǶōǰƸƬȇ�ȏȁ��ƨōǫƾƥ�ƨƥȂǈŰȁ�ƨǧȁǂǠǷ�ǦȈǳƢǰƫ��Ǿǻǃȁ�ćǥăǁ
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�Ǯǳƿ�ăǂĉǋƢƦȇ�ǹƗ�ǹȁƽ�ǲĉǫƢǼǳơ�ȁƗ�ǹǃơȂǴǳ�ƆƧǂǋƢƦǷ�ĄǑǂƬǬŭơ�ƢȀǠǧƾȇ�ƾǫȁ��ǲǷƢǠƬǳơ�ƎǩȂǇ�Ŀ�ƢȀȈǴǟ
ǑǂǬŭơ��

��ŚƦǰǳơ�Ƶǂǌǳơ�Ŀ�ƔƢƳ�ƆƢƥƽǁƛ�ǑǂƬǫơ�ǺǸǧ���ƆȐưǷó���ǑǂƬǬŭơ�ȄǴǟ�ǾǴȈǯ�ǽǂƳƘǧ
ǝơǄǻ�Ȑƥ�ǾȈǴǟ�ǾǴȈǯ�ƧǂƳƘǧ�ǽƽǁ�ơƿƛȁ������ŚƦǰǳơ�Ƶǂǌǳơ��Ŀ�ǂȇƽǁƾǳơ���������ȆǤƦǼȇ�Ȑǧ

ǹƗ���ǾǻƢǈƷƛ�ǲȈƦǇ�Ŀ�ǁǂǓ�ǺǈƄơ�ǪƸǴȇǲǿȁ���ȏƛ�ǹƢǈƷȍơ�ƔơǄƳ�ǹƢǈƷȍơ���
�

�ǒǠƥ�ȃȁƢƬǧ�Ŀ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�ǑǂǬǳơ�ƩƢǷƾƻ�ǁȂƳƗ�ǀƻƗ�Ǖȁǂǋ�
�ƩƢƠȈŮơȁ�ǞȈǷƢĐơ�

�ǥǂǐŭơ� ǀƻƗ� ǃơȂƳ�śƦƫ� ƨȈǳƢŭơ�ƩƢǈǇƚŭơȁ� ǞȈǷƢĐơ�Ŀ�ȅȁƢƬǨǳơ� ǞƦƬƫ� ǱȐƻ�ǺǷ
�ǮǼƦǳơ�Ŀ�ǑȁǂǬǳơ�ƩƢǷƾƻ�ǁȂƳƗ�ǍȂǐşȐǇȍơ�ƢŮƢŦƛ�ǺǰŻȁ��Ǖȁǂǌǳơ�ǺǷ�ƨǴǸŝ��ȆǷ

�ŅƢƬǳơ�ȂƸǼǳơ�ȄǴǟ�
ƨȈǬȈǬƷ�ǦȈǳƢǰƬǳơ� ǹȂǰƫ� ǹƗ� �ƆȏȁƗ���ǾŻƾǬƫ� Ļ� ǲǸǟ� ƢȀǴƥƢǬȇ� Ŗǳơ� ƨǨǴǰƬǳơ� Ȇǿȁ

�ǶǼǤǳơȁ��ǱƢƷ�ǲǯ�ȄǴǟ�ǹȂǸǔǷ�ǑǂǬǳơ�ǹȋ��ƧǂǗƢű�Ǳƾƥ�ƨǨǴǰƫ�ǲȈǐŢ�ǃȂŸ�Ȑǧ��ǲǠǨǳƢƥ
ǵǂǤǳƢƥƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ǶȈȈǬƬǳ�ǹƢƥȂǴǇƗ�ǭƢǼǿȁ�����

�
ơ�ƣȂǴǇȋơ��ƢǟȂǘǬǷ�ƢǤǴƦǷ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ǁơƾǬǷ�ǹȂǰȇ�ǹƗ��Ǳȁȋ�

��ǑǂƬǬǸǴǳ� ǝȂǧƾŭơ� ǑǂǬǳơ� ǢǴƦŠ� ǂƯƘƬƫ� ȏȁ� ǦǴƬţ� ȏ� ƨǸȈǬǳơ� ǹƗ� ơǀǿ� ƧǄȈǷȁ
�ǁƾǳơ�Ŀ�ƔƢƳ�� �ƩȐƴǈǳơ�ƤƬǰȇ�śƷ�ȆǓƢǬǳơ� ƧǂƳƗ�ȄǴǟ�ǅƢȈǬǳơ� ơǀŮ�ȆȀǬǨǳơ�ǲȈǏƘƬǳơȁ

����ǁƢƬƼŭơ�Ǿƥ�ƿƛ�Ȇǟƾŭơ�ȄǴǟ�ǲȈǫ��łƛ�ǂƳȋơ�ȆǓƢǬǳơ�ǪƸƬǈȇ�ǾǳȂǫ���Ǿǳ�ǾǠǨǼǧ�ǾǬƷ�ƔƢȈƷƛ
�ǽǂǷƘȇ�Ń�ǹƛȁ��ƤƫƢǰǳơ�ǂƳƘƬǇơ�ǺǷ�ȄǴǟ�ǲȈǫȁ��ǲƴǈǳơ�ǀƻƘȇ�Ȃǿ�ƿƛ�ǾȈǴǟ�Ȅǟƾŭơ�ȄǴǟ�ǲȈǫȁ



��  �������ǻ�ƾǸŰ�ǹƢǷǄǟȂǁ��ȈĐơ�ƾƦǟƾ�ŁƢǏ�ǺǈƷ�ƾȈƦǟ ���ǝơǄǿ�ȅǁƢƦǳơƾƦǟ�ǝơǄǿ�ňƢǿ��ƽƢǬǳơ�ƾƦǟ�ǆǻƗǁ�ǶǇƢǬǳơ�����������
ƨȈǟǂǋ�ƨȈǴȈǴŢ�ƨǇơǁƽ��ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�Ǒơǂǫȍơ�ƩƢǷƾŬ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�

 

�ǀƻƘȇ� ǺǷ�ȄǴǟ�ǭƢǰǐǳơ� ƧǂƳƗ� ơǀǿ�ȄǴǟȁ� �ǲƴǈǳơ� ǀƻƘȇ� ǺǷ� ȄǴǠǧ�ȆǓƢǬǳơ� ǽǂǷƗȁ� ƾƷƗ
śǳȂǐǨǳơ� ǞǷƢƳ� ǥǂǠǳơ� ŐƬǠȇ� ǲȈǫȁ� �ƢǼǧǂǟ� Ŀ� Ǯǐǳơ�� ǺȇƾƥƢǟ� Ǻƥơ� ƨȈǋƢƷ�ÏÍÍÐ���

ǬǷ�ƢǤǴƦǷ�ƣƢǈƬƷơȁ��ƨǠǨǼŭơ�ƨǸȈǫ�ƾȇƾŢ�ƨǳȂȀǈǳ��œǇƢƄơ�ǅƢȈǬǳơ�ǶȈǿƢǨŭ�ƣǂǫȋơ�Ȃǿ�ƢǟȂǘ
�ǾǬǨǳơ�ǞǸů���ƨȈǟǂǌǳơ�ƨȈǳƢŭơ�ƩƢǈǇƚŭơȁ�ǞȈǷƢĐơ�ǺǷ�Śưǯ�Ǿƫǁǂǫ�ȅǀǳơ�Ȃǿ�ƣȂǴǇȋơ�ơǀǿȁ

�Ƨƾŝ�ȆǷȐǇȍơó�Ƕǫǁ�ǁơǂǫ����������ǵ�������ĿȂȇȋơ�ŚȇƢǠǷ�Ǿƫǁǂǫ�ƢǷ�Ȃǿȁ��ºǿ
Ɵȏơ�ƨǫƢǘƥȁ�Ƕǈūơ�ƨǫƢǘƥ��ǁƢȈǠǷ�Ŀ�Ǿƫǁǂǫ� ƢǷ�Ȃǿȁ��ƨȇƾǼƬǈŭơ�ƩơƽƢǸƬǟȏơ���ǁƢȈǠǷȁ��ǹƢǸƬ

� ǁơǂǬǳơ� Ƕǫǁ�ȆƸƳơǂǳơ�ǮǼƥ�Ŀ� ƨȈǟǂǌǳơ� ƨƠȈŮơ���������ºȀºǷ�ƨǨǴǰƬǳơ�ƣƢƬǯ�ǂǜǼȇ
Ǎ��ƨȈǴǠǨǳơ�����
�

ǢǴƦŭơ�ǺǷ�ƨȇȂƠǷ�ƨƦǈǻ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ǁơƾǬǷ�ǹȂǰȇ�ǹƗ�º��ňƢưǳơ�ƣȂǴǇȋơ�
��ǑǂƬǬǸǴǳ�ǝȂǧƾŭơ�

ƨȇȂƠŭơ�ƤǈǼǳơ�ǵơƾƼƬǇơ�Ŀ�ƨǴǠǳơ���ǑȂǠǳơ�ńƛ�ǆȈǳȁ�ƨǷƾŬơ�ńƛ�ǾƴƬǷ�ǑȂǠǳơ�ǹƗ
��� �ƨǯŐǳơ� Ƨȁƾǻ� ǁơǂǫ�Ŀ� ƔƢƳ�ǮǼƦǳơ� ŁƢǐǳ�ƪǻƢǯ� ƔơȂǇ�Ǯǳƿ� ȄǴǟ� ƨǳȂǸǠǳơ� ǀƻƗ� ǃȂŸȁ

�ƨǟƢǔƦǴǳ�ǁƾǐŭơ�ǭȂǼƦǳơ�ǺǷ�ǽŚǣ�ǵƗ�ƔƢǔǟȋơ��ƨƦǈǻ�ǵƗ�ƆƢǟȂǘǬǷ�ƆƢǤǴƦǷ�ƨǳȂǸǠǳơ�ƪǻƢǯ�ƔơȂǇȁ
�ǺǷ�ƨȇȂƠǷ�ǢǴƦŭơ�Ǵǟ�ƤƸǈǳơ� ƨǳƢƷ�Ŀ�ƨǳȂǸǠǳơ�ƾȇǄƫ�ȏƗ�Ǖǂǌƥ�Ȅ�ǥȂǌǰŭơ��ȄǴǟ�Ǯǳƿȁ

�ȏȁ�Ǻȇƾǳơ�ǁơƾǬŠ�ǖƦƫǂƫ�ȏȁ�ƤƷƢǈǴǳ�ǱƢŭơ�ǲȈǏȂƬǳ�ƨȈǴǠǧ�ƨǷƾƻ�ǲƥƢǬƫ�ƨǳȂǸǠǳơ�ǹƗ�ǅƢǇƗ
�ƔƢǧȂǳơ�ǲƳƘƥ��Ǿƥ�ƨǇƽƢǈǳơ�ƨȈȀǬǨǳơ�ƨǬǴūơ��ȆǷȐǇȍơ�ƽƢǐƬǫȐǳ�Ƨǂǌǟ�ƨȈǻƢưǳơ�ƨǯŐǳơ�Ƨȁƾǻ��

�Ǿƥ�ƶǔƬȇ�ƢŲȁȋơ�ĿȂŸ�ȏ�ǾǻƘƥ�ňƢưǳơȁ�Ǳȁȋơ�ƣȂǴǇǃ�ƧƽƢȇǃ�ȋơ�Ǻǟ�ǵȂǇǂǳơ�ƧǂƳ
�ƽơƾǈǳơ�ƧƾǷ�ŚƻƘƬƥ�ȏȁ��ǢǴƦŭơ�ƧƽƢȇǄƥ�ƾȇǄƫ�ȏƗȁ��ƨȈǴǠǨǳơ��ǶǴǟƗ�ƅơȁ�

�
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Ŀ�ǑǂǬŭơ�ƢȀǴǸƸƬȇ�Ŗǳơ�Ȇǿȁ�ƧǂǋƢƦǷ�ǦȈǳƢǰƬǳơ�ǹȂǰƫ�ǹƗ��ƆƢȈǻƢƯ�ǑǂǬǳơ�ǲȈƦǇ��
�ǝȂǸů�ƨǇǁƢǸŭ�ǑǂǬŭơ�ƢŮǀƦȇ�Ŗǳơ�Ȇǿȁ��ƧǂǋƢƦŭơ�Śǣ�ǦȈǳƢǰƬǳơ�ǑǂƬǬŭơ�ǲȈǸŢ�ǃȂŸ�Ȑǧ

�ȂŴȁ�śǨǛȂŭơ�ǞȈŦ�ǁȂƳƗȁ�ƨǷƢǟ�ƨǈǇƚǸǴǳ�ƨȇǁơƽȍơ�ǦȇǁƢǐŭƢǯ��ǾǳƢǸǟƗ�Ǯǳƿ�ǂǠƫȁǥ�
� �ƧǂǋƢƦŭơ� ǦȈǳƢǰƬǳƢƥ�ƲƬǼŭơ� ńơ� ƢȀƬƦǈǻȁ� ƢȀǠƦƬƫȁ� ƢǿƾȇƾŢ� ǺǰŻ� Ŗǳơ� ǦȈǳƢǰƬǳơ� ƢĔȂǰƥ

ŭơ�ǊȈǌƷ� ȂƥƗ�� �ƨȇƽƢǐƬǫơ� ƨǬȇǂǘƥ�ǥƾȀƬǈÏÍÎÐ�ƢǗƢƦƫǁơ� ƨǘƦƫǂŭơ�ǦȈǳƢǰƬǳơ� ơƿƛ� ȆȀǧ� �
� �ƱƢƬǻȍơ� ƩƢǷƾş� ƢǬȈƯȁ� ǲǸǌƫ� Ǒơǂǫȍơ� ȄǴǟ� ƧǂǋƢƦŭơ� ƩƢǷƾŬơ� ǦȈǳƢǰƫȁ�Ƥƫơȁǁ

�ǑǂǬǳơ� ƽǁ� ǲȈǏƢǨƬǳ� Śǈŭơ� ǵƢǜǼǳơ� ƨǷƾƻ� ƨǨǴǰƫȁ� �ǑȁǂǬǳơ� Ƕǈǫ� Ŀ�śǣǂǨƬŭơ� śǨǛȂŭơ
��ǽȂŴȁ�

ǋƢƦŭơ� Śǣ�ǦȈǳƢǰƬǳơ� ǲƻƾƫ� ȏȁ� �ǶȈȈǬƬǳơ� Ŀ� ƧǂĿȂȇȋơ� ǁƢȈǠǷ� Ŀ� ƔƢƳ�� ���ȏȁ
�Ƥƫơȁǁ�ǲưǷ��ƧǂǋƢƦŭơ�Śǣ�ƩƢǧȁǂǐŭơ�ǑȁǂǬǳơ�ƩƢǷƾƻ�ȄǴǟ�ƨȈǴǠǨǳơ�ƩƢǧȁǂǐŭơ�Ŀ�ǲƻƾƫ

�śǨǛȂŭơ�ƨȇǁơƽȍơȁ�ƨȈǷȂǸǠǳơ�ƩƢǧȁǂǐŭơ�ǺǷ�ƢǿȂŴȁ��ǲǬǼǳơ�ǲƟƢǇȁȁ�ƭƢƯȋơȁ�ǹƢǰŭơ�ǁȂƳƗȁ
ƨǈǇƚǸǴǳ����
�

Đơ�Ʃơǁơǂǫȁ�ȃȁƢƬǧ�Ŀ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ŚǈǨƫ��ƨȈȀǬǨǳơ�ƩƢǠǸ�
�ƽƢǨƬǈǷ��ƨȈȀǬǨǳơ�ƩƢǠǸĐơȁ�ƩƢǈǇƚŭơ�ȃƾǳ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ǵȂȀǨǷ�ƶǓȂȇ�ǱȁƾŪơ

��ƤǳƢǘǳơ�ƮŞ�ǺǷ�
�
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ƨȈǟǂǋ�ƨȈǴȈǴŢ�ƨǇơǁƽ��ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�Ǒơǂǫȍơ�ƩƢǷƾŬ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�

 

ǵ ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ŚǈǨƫ ȃȂƬǨǳơ/ǁơǂǬǳơ 
�� �ȏ�ƧƾƟƢǨǳơ�ńƛ�Ǳȁƚƫ�ƧƽƢȇǃ�ńƛ�ȅƽƚƫ  �Ȇǟǂǌǳơ�ǆǴĐơ

�ƨƠȈŮ�ƨǠƥƢƬǳơ
�ƨǠƳơǂŭơȁ�ƨƦǇƢƄơ
ƨȈǳƢŭơ�ƩƢǈǇƚǸǴǳ�
ƨȈǷȐǇȍơ 

�� �
�ǺǷ�ƨȈǴȈǐǨƬǳơ�ƾȇƾƸƬǳơ�ƨǬȇǂǘǳơ�ƾǸƬǠƫ�ǹƗ�ƤŸ

�ƨƠȈǿƨȈǟǂǌǳơ�ƨƥƢǫǂǳơ�ƨƦǇƢƄơ�ƨȀƳ�ǞǷ�ǪȈǈǼƬǳƢƥ  

�� �ŚǤǴǳ�ƨǟȂǧƾŭơ�ƧǂǋƢƦŭơ�ƨȈǳƢŭơ�ƩƢǧȁǂǐŭơ. 

�� �

�ǹƢǯ�ƢŲ�ǱƽƢǠǳơ�ǂǠǈǳƢƥ�ȐǠǧ�ǥǂǐŭơ�ǾǠǧƽ�ƢǷ
�ƧŐƬǠŭơ�ǾƬƸǴǐǷȁ�ǲȈǸǠǳơ�ƨǠǨǼǷ�ńƛ�ƽȂǠȇ�ǾǠǧƽ

ǨǼǷȁ�ǥǂǐŭơ�ƨƸǴǐǷ�ńƛ�ƽȂǠȇ�ƢǷ�ǹȁƽ�ȁƗ�ǾƬǠ
ȅƘƥ�ǾǳƢŭ�ƨȇƢǫȁ�ȁƗ�Ǿǳ�ƶƥǁ�ǁƾǐǷ�ǹȂǰȇ��ǺǷ�ǱƢƷ

�ǱơȂƷȋơ�
 

�ƨȈǟǂǌǳơ�ƨƠȈŮơ
ȆƸƳơǂǳơ�ǥǂǐŭ 
 

�� �
�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ƢȀȈǧ�ƤǈŢ��ƨȈǴǠǨǳơ�ǦȈǳƢǰƬǳơ

Ǆǯǂŭ�ƨǠƥƢƬǳơ��ƩƢǫƢǘƦǳơ�
 

�ƨȈǟǂǌǳơ�ƨƠȈŮơ
�ƽȐƦǳơ�ǮǼƦǳ 

�� ��ƾȀŪơ�ǂȇƾǬƫ�ǅƢǇƗ�ȄǴǟ�ƨǳȂǸǠǳơ�ƣƢǈƷ�ǶƬȇ
ƨǨǴǰƬǳơȁ�ǱȁǀƦŭơ��ǮǼƦǳơ�ƢȀǴǸƸƬȇ�Ŗǳơ  

�ƨȈǟǂǌǳơ�ƨƠȈŮơ
�ƨǟȂǸĐ�ƧƾƷȂŭơ
�ƨǯŐǳơ�ƨǳƽ 

�� �ǥȂǌǰŭơ�ȄǴǟ�ƤƸǈǳơ�ƨǳƢƷ�Ŀ�ƾȇǄƫ�ȏ. �ƨǯŐǳơ�Ƨȁƾǻ
����ƽƢǐƬǫȐǳ��

ȆǷȐǇȍơ �� ��Ǿƥ�ƔƢǧȂǳơ�ǲƳƘƥ�ȏȁ�Ǻȇƾǳơ�ǁơƾǬŠ�ǖƦƫǂƫ�ȏ 
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�
ƧǂǋƢƦŭơ�Śǣ�ǦȈǳƢǰƬǳơ�ǲǸŢ�ǹƗ�ǃȂŸ�ȏ�ơƿƢŭ�ǑǂƬǬŭơ�ȄǴǟ��ƪǈȈǳ�ƢĔȋ��ǲƳƗ�ǺǷ

ȁ�ǑȁǂǬǳơ�ơǀŮǺǷ�Ƣƥǂǳơ�ƨȀƦǋ�ƘǌǼƫ�Ľ�ǺǷȁ��ǪȈǫƽ�ȂŴ�ȄǴǟ�ǑȁǂǬǳơ�ȄǴǟ�ƢȀǐȈǐţ�ǁǀǠƬȇ�
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ǷƾŬơ�ƨ�

�
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���ǹȋȁ��ơǀǿ��ǝƢȈǓ�ńƛ�ȅƽƚȇ�ƾǫǱơȂǷƗ��ǅƢǼǳơƮȈƷ��ǶȀǫȂǬƷȁ��ǺƟơƾǳơ�ƘƴǴȇ�ȏ

�ńƛǾǻȋ�ǶǯƢƄơ��ǾǈǨǻ�Ǻąȇċƾǳơ�ǺǷ�ǂưǯƗ�ǪǨǼȇ�ƾǫ�
ƥơȂƳ�Ŀ�ǂȇǂǔǳơ�Ǫȇďƾďǐǳơ�ǁȂƬǯƾǳơ�ǱƢǫǾ��ǱƘĄǇ�śƷ���ǭȂǼƦǳơ�ƾƷƗ�ǺǷ�ǾǻƘƥ��ǃȂŸ

ƥ�ǹƘ�śƥ�ǩƢǨƫơ�ǭƢǼǿ�ǹȂǰȇ�ǮǼƦǳơȁ�ǲȈǸǠǳơ�ȅƗǺȇƾŭơ���ǁǂǔǳơ�Ǻǟ�ƆƢǔȇȂǠƫ�Ǿǳ�Ǟǧƾȇ�ǹƗ�ȄǴǟ
��ƔƢǧȂǳơ�Ǻǟ�ǽǂƻƘƫ�ƤƦǈƥ�ǾƦȈǐȇ�ȅǀǳơǺǰǳȁ��ǹȂǰȇ�ǹƗ��ƨǘȇǂǋ� ơǀǿƥƢǏƗ�ȅǀǳơ�ǁǂǔǳơǾ�

��ƆȐǗƢŲȁ�ƆơǂǇȂǷ�ǲȈǸǠǳơ�ǹȂǰȇ�ǹƗȁ��ƆƢȈǴǠǧȁ�ƆƢȇƽƢǷ�ƆơǁǂǓ�ǮǼƦǳơ�ǹƗȁ�ơǀǿ�ǂȇƾǬƬǳ�ƨǴȈǇȁ�Śƻ
�ǮǼƦǳơ�ǾǬǬƷ�ȅǀǳơ�ȆǴǠǨǳơ�ƶƥǂǳơ�ǅƢǇƗ�ȄǴǟ�ƤǈŹ�ǹƗ�Ȃǿ��ǒȇȂǠƬǳơǺǷ�ǺƟơƾǳơ��Ƨƾŭơ�Ŀ

ƔƢǧȂǳơ�Ǻǟ�Ǻȇƾŭơ�ƢȀȈǧ�ǂƻƘƫ�Ŗǳơ����
�
�



���  �������ǻ�ƾǸŰ�ǹƢǷǄǟȂǁ��ȈĐơ�ƾƦǟƾ�ŁƢǏ�ǺǈƷ�ƾȈƦǟ ���ǝơǄǿ�ȅǁƢƦǳơƾƦǟ�ǝơǄǿ�ňƢǿ��ƽƢǬǳơ�ƾƦǟ�ǆǻƗǁ�ǶǇƢǬǳơ�����������
ƨȈǟǂǋ�ƨȈǴȈǴŢ�ƨǇơǁƽ��ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�Ǒơǂǫȍơ�ƩƢǷƾŬ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�

 

�� Ǹŭơ�Ŀ�ǒȇȂǠƬǳơ�ƗƾƦǷ��ǂƻƘƬŭơ�Ǻȇƾǳơ�Ŀ�ƨǴǗƢ�
�Ǻȇƾŭơ�ǂƻƘƫ�ơƿƛƽơƾǇ�Ǻǟ��Ǻȇƾǳơ�ǾȈǴǟ�ȅǀǳơǲƳȋơ�ǱȂǴƷ�ƾǼǟ���ǃƢƳ�ƢȀƬǫȁ�ǺƟơƾǴǳ
�ƢǸǟ�ǒȇȂǠƬƥ�ǾƦǳƢǘȇ�ǹƗǾƥƢǏƗ�ŚƻƘƬǳơ�ơǀǿ�ƤƦǈƥ�ǁǂǓ�ǺǷ���ƪƦƯƗ�ơƿƛ�ȏƛ�Ǻȇƾŭơ�ŚƻƘƬǳơ�ǹƗ

� ǾȈǴǟ�ǲǐƷ�ȅǀǳơ� �ǾȈǧ� Ǿǳ�ƾȇ�ȏ�ƤƦǈƥ�ȅƗ� ƧǂǿƢǫ� ƧȂǬƥ�ƭƾƷǀƠǼȈƸǧ��ǺƟơƾǳơ�ǪƸƬǈȇ�ȏ
Ǡƫȁ� �ŚƻƘƬǳơ�Ǻǟ� ƆƢǔȇȂ�ǹƗ�ȏȁ� �ȅƾǠƬǳơ� ǾǗǂǋȁ�ƤƦǈƬǳƢƥ� ǹƢǸǔǳơ� Ȃǿ�Ƕǰūơ� ơǀǿ�ǅƢǇƗ

�ǾȈǴǟ�ǾǳȂǬǳ��ƨȈǐǠǷ�Ǿǻȋ��ƆƢȇƾǠƫ�ƾǠȇ�ǱȂƦǬǷ�Ȇǟǂǋ�ǁǀǟ�ǹȁƽ�ǺȇƾǳƢƥ�ƔƢǧȂǳơ�ŚƻƘƫ�ǹƗ�Ǯǋ
�� ƧƽƢŭơ�ǎǼƫ� �ǾƬƥȂǬǟȁ� ǾǓǂǟ� ǲŹ� ǶǴǛ� řǤǳơ� ǲǘǷ� ǵȐǈǳơ�����ǵƢǰƷȋơ� ƨǴů� ǺǷ� �

��ǹƗ�ȄǴǟ�ƨȈǟǂǌǳơ�ǲǯ�ǺǷƬȇĿ�ƤƦǈ�Śǣ�ǱƢǷ�ǦǴƫǽ���ƧƽƢŭơ�ǎǼƫȁ��ǾǼǸǓ�����ȄǴǟ��
�ǹƢǸǔǳơ�Ŀ�ǕǂƬǌȇ� ǾǻƗ�ƾƳȂȇ� Ǿǻơ�ȄǴǟ�ĊƾǠƫ�ƥ� ǲǠǨǳƢǾǻƗȁ��ƤƦǈƫǮǳǀƥ�ǳƢƥ�ƾǐǬȇȁ� �ǦǴƬ

�ǵƾǬƫ� ƢǸǯ�ǶǴǛ�řǤǳơ�ǲǘǷȁ��ƨǠȇǂǌǴǳ� ƆƢǨǳƢű�ǲǠǨǳơ�ǹȂǰȇ�ǹƘƥ�ǖȇǂǨƬǳơ�ȅƾǠƬǳƢƥ��Ŀ�ƔƢƳ
��ƣƢǘūơ�� ����Ǻǟ�ǞǼƬǷơ� ǺǷ�ȄǴǟ�ǹƢǸǔǳơ� ƨȈǰǳƢŭơ� Ǻǟ�ȄǰƷ�ƾǬǧ� ���ȄǴǟ� ƧƽƢȀǌǳơ

�ǪƷ�ȄǴǟ�ƾǿƢǌǳơ�ǲƬǫ�ǺǷ�ȄǴǟȁ�ǲƥ��ǝƢǓ�ŕƷ�Ǻȇƾǳơ�ƨºǬȈƯȁ�ȄǨƻƗ�ȁƗ�ǝƢǓ�ŕƷ�Ǻȇƾǳơ
ǲƳȋ�ȇ�ǹƗǔȈ�Śǣȁ�Ǟ�Ǯǳƿ��

ƤǐǤǳơ�ƾǟơȂǫ�ȄǴǟ�ƆƢŸǂţ�ǺƟơƾǳơ�ǒȇȂǠƫ�ǺǰŻȁ��ơǀŮȁ�ƛǹ�Ń�ȈǴǟ�ƢǷ�Ǻȇƾŭơ�ȆĉǨȇǾ�
ǲƳȋơ�ǱȂǴƷ�ƾǼǟ�ǴǠŸ�Ȇǟǂǋ�ǁǀǟ�ǹȁƽǾ��ǹȋ��ǺȇƾǴǳ�ƤǏƢǤǳơ�ǶǰƷ�ĿƔƢǧȂǳơ�ǵƾǟ��ƾǠƥ

�ƆơǂƳƢƫ�Ǻȇƾŭơ�ǹƢǯ�ơƿƛȁ��ŚǤǳơ�ǩȂǬƷ�ȄǴǟ�ȅƾǠƬǳơ�Ȃǿ�ƤǐǤǳơȁ�ƆƢȇƾǠƫ�ƾǠȇ�ǲƳȋơ�ǱȂǴƷ�
ǂƳƢƬǳơ� ơǀǿ�ǹƘƥ�Ǯǳƿ�ŘǠŠ���ƨƥǁƢǔǷ�ŚǤǴǳ� ǾƟƢǘǟƜƥ�ȁƗ�ǾǈǨǻ�Ǻȇƾǳơ�ǁƢǸưƬǇƢƥ�ǵȂǬȇ�ƤƦǈƥ

�ǮǳƿċƻƗăǂ�ǾǫƢǬƸƬǇơ�ƾǟȂǷ�Ǻǟ�Ǻȇƾǳơ��ơǀđȁ��ǂȇƾǬƫ�ǺǰŻȁ�ǺƟơƾǴǳ�ǹȂǰƫ�Ǻȇƾǳơ�ƵƢƥǁƗ�ǞȈŦ
ƵƢƥǁȋơ�ǽǀǿ�Ɨ��ǾƷƢƥǁƗ�ǖǇȂƬŠ�ǽǁơǂǫƜƥ� ƢǷƛȁ���ƔƢǔǬǳơ�ƨǘǇơȂƥ�ȁƗ��ǶȈǰƸƬǳơ�ƨǼŪ�ƨǘǇơȂƥ

�ƢǸǯ�ǾǻƗ�ƆȐưǷ�ƨŞơǂǷ�ȁƗ�ƨƥǁƢǔǷ�Ŀ�ǾǠǷ�ǩƢǨƫȏơ�ǵơǂƥƛ�ƾǼǟ�ǺǰŻƥ�ǹƘȏơ�ǶƬȇǨƫƢ�ƨƦǈǻ�ȄǴǟ�ǩ
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�ǲȈǸǠǳơ� ƢȀǷƾǫ�Ŗǳơ�ȃȁƾŪơ�ƨǇơǁƽ�Ǟǫơȁ�ǺǷ�ƶƥǂǳơ�ǟǂǌǳơ�ǁƢǌƬǈŭơ� �ǁƾǐŭơ�ǥǂǐǸǴǳ�Ȇ
�Ņȁƾǳơ�ȆǷȐǇȍơ�����ǵ�

�
�� ǑǂǬǳơ�ƾǴƥ�Śǣ�Ŀ�ƔƢǧȂǳơ�ǕơǂƬǋơ��
��ǂǘƻ�ǕƢǬǇƜƥ� ǞǨƬǼȇ�ǑǂƬǬŭơ� ǹƗ�Ǯǳƿ� ƨǴǟȁ�ǕơǂƬǋȏơ� ơǀǿ� ǞǼǷ� ƔƢȀǬǨǳơ�ƤǴǣƗ

�ǾȈǧ�ǲǸūơ�ǹƢǯ�ơƿƜǧ�Ƕǰūơ�Ŀ�ƔƢȀǬǨǳơ�ǒǠƥ�ǩǂǧȁ��ƢǠǨǻ�ǂƳ�ȅǀǳơ��ǑǂǬǳơ�ǾƦǋƘǧ��Ǫȇǂǘǳơ
Ŭơ�ǽǀǿ�ǹƗ�ȐǴǠǷ��ƨȈǸȈƫ�Ǻƥơ�Ǯǳƿ�ǃƢƳƗȁ��ƨǻȁƚǷ�ǾȈǧ�Ǻǰȇ�Ń�ǹƛȁ��Ǯǳƿ�ǞǼǷ�ƨǻȁƚǷ�Śǣ�ƨǷƾ

��Ǻǿǂǳơ�ȄǴǟ� ƢǇƢȈǫȁ� �ƢǸȀȈǴǰǳ� ƨǷƾƻ� ƢȀȈǧȁ� �ƽƾǠǳơ�Ŀ� ȁƗ� �ǦǏȂǳơ�Ŀ� ƧƽƢȇǄǳơ�Ŀ� ƨǴƻơƽ
ǃơȂŪơ�ƶȈƸǐǳơȁ���ƾǴƥ�ńƛ� Ǿŷơǁƽ�ǲǬǻ�ńƛ� �Ǫȇǂǘǳơ� ǂǘƻ�ǺǷƘƥ� ǞǨǼǳơ�ȃƗǁ�ǑǂƬǬŭơ� ǹȋ

�ǅƢǼǳơ� ǞǨǼȇ� ƢǸǟ� ȄȀǼȇ� ȏ� ǝǁƢǌǳơȁ� �ǑơǂƬǫȏơ� ơǀđ� ǞǨƬǼǷ� ƢŷȐǰǧ� �ǑǂƬǬŭơ� Ƕǿơǁƽ
ǹȂƳƢƬŹȁ�ǶȀƸǴǐȇȁ�ǾȈǳƛ��ǾǼǟ�ƅơ�ǶǿƢǼǣƗ�ƾǫȁ�ǶǿƾǈǨȇȁ�Ƕǿǂǔȇ�ƢǸǟ�ȄȀǼȇ�ƢŶƛȁ���ǝȂǸů

��ȃȁƢƬǨǳơ����������
�ơǀǳȁ� ƨȈǳƢŭơ� ƧƽƢȇǄǳơ�Ȇǿ� ƢǠǘǫ� ǵǂƄơȁ��ơȂǠŦƗ� �ǝƢŦȍơ� ƨȇƢǰƷ�Ŀ�ǁǀǼŭơ�Ǻƥơ�ǱƢǫ

� ȄǴǟ� Ǖǂǋ� ơƿƛ�ǦǴǈŭơ� ǹƗ� ȄǴǟǦǴƬǈŭơ�� �Ǯǳƿ� ȄǴǟ�ǦǴǇƘǧ� ƨȇƾǿ� ȁƗ� ƧƽƢȇǃƥ� ǹƘǽǀǿ�
�ƧƽƢȇǄǳơǺǷ�ŐƬǠƫ�ǂǳơƢƥ��ơ��ǁǀǼŭơ�Ǻƥȏ�ǝƢŦȍ�����řǤŭơ��ǂǜǻơȁ����������

��ļȊǳ�Ǯǳƿȁ�Ǯǳƿ�ǃơȂƳ�ǶǴǟƗ�ƅơȁ�ƶƳơǂǳơȁ�
����ǶȀǼǟ�ƅơ�ȆǓǁ�ƨƥƢƸǐǳơ�Ǻǟ�ǱȂǬǼŭơ�Ȃǿ�Ǯǳƿ�ǹƗ�
����ǺǷ�ƆƢǠȈŦ�ǑǂƬǬŭơȁ�ǑǂǬǸǴǳ�ƨƸǴǐǷ�ǑǂǬǳơ�ƾǴƥ�Śǣ�Ŀ�ƔƢǧȂǳơ�ǕơǂƬǋơ�ǹƗ

� ǝǂǌǳơȁ� �ƢǸȀǼǷ� ƾƷơȂƥ� ǁǂǓ� ŚǣǂŹ� ȏǵ�ȏ� Ŗǳơ� ŁƢǐŭơ��ƢǸǟ� ȄȀǼȇ� ƢŶƛȁ� �ƢȀȈǧ� ƧǂǔǷ
� �Ƕǿǂǔȇ� ǹƗȁƨǠǨǼŭơ� ǽǀǿ�ǹȂǰƫ�ȁ� ƢǸȀǼȈƥ� ƨǯǂƬǌǷƆƢǔȇƗ�� ȆȀǧ� ƢȀȈǴǟ� ǹƢǻȁƢǠƬǷ� ŐƬǠƫ�ǺǷ

�ƨǯǁƢǌŭơȁ�ǹȁƢǠƬǳơ�ǆǼƳ�
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ƨȈǟǂǋ�ƨȈǴȈǴŢ�ƨǇơǁƽ��ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�Ǒơǂǫȍơ�ƩƢǷƾŬ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�

 

�����ƨƷƢƥȍơ�ƩȐǷƢǠŭơ�Ŀ�ǲǏȋơ�ǹƗ�ȄǴǟ�ƶȇǂǏ�ǎǻ�ǮǳƢǼǿ�ƾƳȂȇ�ȏ�ǾǻƗȁŉǂŢ�
Ţ�ȄǴǟ�ǍȂǐǼŭơ�ŘǠǷ�Ŀ�ȏȁ� �ǑǂǬǳơ� ƾǴƥ�Śǣ�Ŀ�ƔƢǧȂǳơ�ǕơǂƬǋơ��ǾȈǴǟ�ǅƢǬȇ�ŕƷ�ǾŻǂ

�ƨƷƢƥȍơ�ȄǴǟ�ǽƙƢǬƥƛ�ƤƳȂǧ�
� ȃǂƻƗ� ǲƟƢǈǷ� Ŀ�ǥȐŬơ� Ƨǂť� ǂȀǜƫȁǾƦǌƫ�ơ�ƮȈƷ� ǺǷ� ƨƴƬǨǈǳ�ƾƳȂȇ� ȏ� Ǿǻƛ

ǹơȁ�ƢǸȀȈǴǟ�ǁǂǔǳơ��ǾƬǬȈǬƷ�Ŀ�Ȃǿ�ȅǀǳơȁ��ǭȂǼƦǳơ�Ŀ�ǝơƾȇȍơ�ǲưǷ��śǧǂǘǳơ�Ȑǰǳ�ƨǠǨǼǷ�ǾȈǧ
Ʀǳơ� ƢȀǧǂǐȇ� Ŗǳơ� Ņȉơ� ǥơĈǂǐǳơ� ƩƢǫƢǘƥ� ǺȇǂǏƢǠŭơ� ǒǠƥ� ƱǂĈƻ� ƮȈƷ� �Ǒǂǫ�ƆƢǻƢů� ǮǼ

ƣƢƦǳơ� ơǀǿ� ǺǷ� ƔȐǸǠǴǳ�ƨǠǨǼŭơ��� ƺȈǌǴǳ� �ǑǂǬǳơ� Ŀƅơ� ƾƦǟ��ƨǳƢǇǁ� �ňơǂǸǠǳơ� ƾǸŰ� Ǻƥ
��ǾǬǨǳơ�Ƕǈǫ�Ŀ�ŚƬǈƳƢǷ������

�
��ƩƢǷƾŬơ�ǁȂƳȋ�ǮǼƦǳơ�ǀƻƗ�ȄǴǟ�ƨǳƘǈŭơ�ǅƢȈǫ�

�ǃȂŸ�Ǯǳǀǯ��ǑǂǬǸǴǳ�ǾǟƢƳǁƛȁ�Ǻȇƾǳơ�ǲȈǏȂƬƥ�ǪǴǠƬƫ�ƨǠǨǼǷ�ƔƢȀǬǨǳơ�ǃƢƳƗ�ƢǸǰǧ
ǪǴǠƬƫ�ƨǬǨǻ�ǕơǂƬǋơ�ǮǼƦǳơ�ȄǴǟ��Ƣđ�ǪǴǠƬȇ�ǝƢƳǁȍơ�ƩȏƢƷ�Ȑǯ�ǹƗ�ǞǷƢŝ��ǑǂǬǳơ�ƧƽƢǟƜƥ

�ǹȂȇƽ� ǞǷ� ǲǷƢǠƬȇ� ƢǷƾǼǟ�ǮǼƦǳƢǧ� �ǾǴȈǏȂƫ� ƨǬǨǼƥ� Ǻǰǳȁ� ǱƢŭƢƥ� ƨǘƦƫǂǷ�ƪǈȈǳ� ƨȈǳƢǷ� ƨǧƢǓƛ
�ơǀǿȁ�ƨǴǏơȂƬǷ�ƨǠƥƢƬǷȁ��œǇƢŰ�ǵƢǜǻȁ��ƨȇǂǌƥ�ƩƢǫƢǗ�ƱƢƬŹ��Ǻǈūơ�ǑǂǬǳơ�ȁƗ��ƧǂưǠƬǷ

ǼƦǳơ�ǹƗ�ƤǇƢǼŭơ�ǺǷ�ǆȈǳ��ƨȈǳƢǷ�ƨǨǴǯ�ƤǴǘƬƫ�ǱƢǸǟȋơ��ƢȀǴǸƸƬȇ�ǥȁǂǠŭơ�ǞǻƢǏ�Ǯ�
�
��ǑǂǬǳơ�Ŀ�ǲƳȋơ�ǕơǂƬǋơ�
��Ƥǿƿ�ǒǠƥȋơ�ǕơǂƬǋơ�ǃȂŸ�ȏ�ǾǻƗ�ńƛ�ƔƢȀǬǨǳơ�ǁȂȀŦ�ǝŐƫ�Ǿǻȋ��ǑǂǬǳơ�Ŀ�ǲƳ

ǒŰ��ǱƢūơ�Ŀ�ǾǳǀƦƥ�ƤǳƢǘȇ�ǹƗ�ǑǂǬǸǴǳȁ��ǶȈǬǳơ�Ǻƥơȁ�ǾȈǸȈƫ�Ǻƥơȁ�ǮǳƢǷ�ǵƢǷȍơ�Ƥǿƿȁ��
��Ǖǂǌǳơ�ǵȁǄǳ�ńƛƳȁȁ��ǲƳȋơ�ƨȈǟȁǂǌǷ�ȄǴǟ�ƨǳƽȋơ��Ǯǳƿ�ƾǼƬǈǷȁ�ǕȁǂǌǳƢƥ�ƔƢǧȂǳơ�ƣȂ
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�ǑǂǬǳơ�ǺǷ�ƽȂǐǬŭơ�ǪȈǬƸƬǳȁ��ƽȂǬǠǳơȁ���ńƢǠƫ�ǾǳȂǫ�Ǯǳƿ�ǺǷȁƃ�ƢăȀČȇƊƘÙăȇĞăǺȇĉǀōǳ��ơƊƿƎƛ� ƒơȂĄǼăǷơÈƔ
�ǲăƳƊƗ� ÙȄƊǳƎƛ� ƉǺȇăƾƎƥ� ǶĄƬǼăȇơăƾăƫȄĈǸăǈČǷ�ğƊǧĄǽȂĄƦĄƬǯƂ�� ƨȇȉơ� �ƧǂǬƦǳơ@���>���ńƢǠƫ� ǾǳȂǫ�Ǯǳƿ�ǺǷȁ

ƃ�ƢăȀČȇƊƘÙăȇĞăǺȇĉǀōǳ�Ǝƥ�ƒơȂƌǧȁƊƗ�ƒơȂĄǼăǷơÈƔğĄǠǳĉƽȂƌǬƂ��ƨȇȉơ��ƧƾƟƢŭơ@�œǼǳơ�ǱȂǫȁ��>��ǶǴǇȁ�ǾȈǴǟ�ƅơ�ȄǴǏ�
��ƽȁơƽ�ĺƗ�ǺǼǇ��>ąǶƎȀĉǗȁĄǂĄǋ�ȄƊǴăǟ�ƊǹȂĄǸĉǴąǈĄǸƒǳơ@���������������

�ƶǔƬȇ�ƢǸȈǧ�ǺǰǳȁƗȉơ�ǒǠƦǳơ�ǹȋơ�ǁȂȀŦ�ǺǷ�ǂƻ�ƨǷƗ�ǲƳȋơ�ǕơǂƬǋơ�ǹȁǄȈŸ�ǶĔ
� �ǑǂǬǳơ� Ŀǻȏơ� ǾǷǄǴȇ� ǲƥ� �ǲƳȋơ� ǲƦǫ�ǑǂǬǳƢƥ� ƨƦǳƢǘŭơ�ǑǂǬǸǴǳ�ǆȈǴǧ�śŹ� ŕƷ� ǁƢǜƬ

�ǑǂǬǳơ�ǶȈǴǈƫ�ȄǴǟ�ǪǨƫơ�ȅǀǳơ�ƪǫȂǳơǮǳƿȁ�ǾȈǧ��ƣȂƳȁȁ��ǲƳȋơ�ƨȈǟȁǂǌǷ�ȄǴǟ�ƨǳƽȌǳ
ƽȂǬǠǳơȁ�ǕȁǂǌǳƢƥ�ƔƢǧȂǳơ��

�
ǽƢŪƢƥ�ǑơǂƬǫȏơ�ȄǴǟ�ǲǠŪơ�ǕơǂƬǋơ���

�ǥȐŬơ�ǲǏƗȁƗǑǂƬǬŭơ�ǕǂƬǋơ� ơƿ��ƨƟƢǷ�Ņ�ǑǂƬǫơ� ǹȐǧ� Ƣȇ� �ǱȂǬȇ�ǹƘƥ� �ǲǠŪơ
��Ǳȁȋơ��ǱơȂǫƗ�ƨƯȐƯ�ȄǴǟ�ǥȐƻ�ǾȈǨǧ��Ǖǂǋ�ǹȁƾƥ�ƾȈǨƬǈŭơ�Ǿƥ�ǵǄƬǴȇ�ȁƗ��Ƨǂǌǟ�ĈȆǴǟ�Ǯǳȁ

�Ǳǀƥ� ƽǂĐ� ǀƻȋơ� ǹƢǯ� ǹƛ� ǾǻƘƥ� �ǲȈǐǨƬǳơ� �ƮǳƢưǳơȁ� �ǵǂŹ� �ňƢưǳơȁ� �ǃȂŸ�ƨǟƢǨǌǳơȁ� ǽƢŪơ
�Ǻǰǳ� �ǃƢƳ�ǑǂǬǳơ�ǲȈǐƸƬǳ� ƨǬǨǻȁ� ǂǨǇ�ǺǷ� ǽƢŪơ�ȁƿ� ǽƾƦǰƬȇ� Ƣŭ�ǀƻȋơ�ǹƢǯ�ǹƛȁ� �ǵǂƷ

�ƨǬǨǼǳơ�ǺǷ�Ǿǳǀƥ�ƢǷ�ǁƾǬƥ�ǀƻȋơ�ǹȂǰȇ�ǹƗ�ǕǂƬǌȇ�
��řǤŭơ�ǂǜǻơ�������������������ƨǨƸƬǳơ�Ƶǂǋ�ƨƴȀƦǳơ����������Ƶǂǋ��

��Ʃơƽơǁȍơ�ȄȀƬǼǷ����������
�
�
�
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ƨȈǟǂǋ�ƨȈǴȈǴŢ�ƨǇơǁƽ��ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�Ǒơǂǫȍơ�ƩƢǷƾŬ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�

 

��ƢǇƽƢǇ�ƨǨǴǰƬǳơ�Ŀ�ƨǷƢǟ�ǖƥơȂǓǠǨǳơ�ƨȈǴ��
�Ȇǟơƾǳơ�ƤƦǈǳƢǧ� �ƢŮ�Ȇǟơƾǳơ�ƤƦǈǳơ�ƤǈŞ�ƧƽȂǐǬǷ�ƨȈǴǠǨǳơ� ƨǨǴǰƬǳơ�ǹƗ� ƧƾǟƢǬǳơ
�ǵƢǈǫƗ�ǂǐƷ�ǺǰŻȁ��ƨƥǁƢǔŭơ�Ŀ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�Ǻǟ�ǦǴƬź�Ǒơǂǫȍơ�ƤƦǈƥ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǴǳ

�ļȉơ�Ŀ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�
���ǺǷǄǳƢƥ�ƧƾȈǬŭơ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�

Ɨ�ƨǷǀǳơ�Ŀ�ƨȈǴǠǨǳơ�ƨǧǁƢǐŭơ�Ŀ�ǕǂƬǌȇ�ǵȂȇ�Ŀ�ȆǬȈǬūơ�ǥǂǐǳơ�ǂǠǇ�ȄǴǟ�ǲǸƬǌƫ�ǹ
�Ǻƥơ�Ǻǟ�ȅȁǁȁ��� �ƨǷơƾǫ�Ǻƥȏ�řǤŭơ�Ŀ�ƔƢƳ� �ƨǧǁƢǐŭơ�ǀȈǨǼƫ�ǂǸǟ��ƅơ�ƾƦǟ�Ǻƥ� ǂǰƥ�ǹƗ

�ňǄŭơ��ȏƛ� ƢǸȀǠǷ� ǆȈǳȁ� �Ƕǿơǁƽ� ƢǸȀȈǴǟ� Ǿǳ� �ƢǸŮ� ȅǂǯ� Ǻǟ� ǽȏƘǇ� �ȆǴƴǠǳơ� ƢǫȁǂǈǷȁ
�ŚǻƢǻƽ��Ǻƥơ�ǱƢǬǧ�ǂǸǟ�ƔƢǔǬǳơ�ȃǂů�ȃǂƳ�ơǀǿ�ǹȋȁ��ǩȂǈǳơ�ǂǠǈƥ�ǽȂǘǟƗ��ǲưŭƢƥ�ƾȈǬȈǧ��

�ƮȈƷ� ǺǷ� ǲƯƢǸƬǳơ� ǁǀǠƬǳ� �� ƨǸȈǬǳơ�ƮȈƷ� ǺǷ� ƢǼǿƢǿ� ǲƯƢǸƬǳơȁ� �ǆǼŪơ� ǺǷ� ǽƢǔǫ� Ȃǳ� ƢǸǯ
�ƾƦǟ�ĺȋ�ǲȈǫ��ƧǁȂǐǳơ�ƅơ��ƢǷȁ�ǁƢǼȇƾǳơ�Ŀ�ǪǻơƾǳƢƥ�ǶȀǼȈƥ�ǹȂǼƥƢǤƬȇ�ǩȂǈǳơ�ǲǿƗ�ǹƜǧ�ǾȀƦǋƗ�

��ơŚưǯ�ƢƠȈǋ�ƽơǄȇȁ��ƨǴȈƷ�Ǻǰȇ�Ń�ƢǷ��ǾȈǧ�ǲȀǈǧ�Ǿƥ�ǅƢǼǳơ�ǺƥƢǤƬȇ�ƢŲ�ǹƢǯ� ơƿƛ��ǱƢǬǧ�ơ�Ǻƥ
řǤŭơ��ƨǷơƾǫ��

�ƧƾȈǬŭơ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ǥǂǠǳƢƥ��
�ƾǬǠǳơ�ĿǂǗ�ƢȀȈǧ�ǹȂǰȇ�Ŗǳơ�ƩȏƢūơ�Ŀ�ǥǂǠǳơ�ńƛ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ǞƳǂǷ�ǹȂǰȇȁ

� �ǮǴȀƬǈȇȁ�ǪǨǼȇ�ǂǠǈǳƢƥ�ǹȂǰƫ�ǥǂǠǳƢƥ� ƧƾȈǬŭơ� ƨǨǴǰƬǳơȁ� �ƨǯǁƢǌŭơȁ� ƨƥǁƢǔŭơ� ƽȂǬǟ�ǲưǷ
ǳƢƥ� ƧŐŬơȁ�ǍƢǐƬƻȏơ�ǲǿƗ� ƾǼǟ�ȅǀǳơ�ǥǂǠǴǳ� ƢǬǧȁ� �ǱƽƢǠǳơ�ǲȈǳƽ�ǥǂǠǳơȁ� �ǲƯƢǸŭơ� ǲǸǠ

�ơǀǿ�ǲǯȁ� ��ƨǸǰŰ� ƧƽƢǠǳơ� �ȁ� �ƢǗǂǋ�ǕȁǂǌŭƢǯ� Ƣǧǂǟ�ǥȁǂǠŭơ� �ƧƾǟƢǬǳơȁ� �Ƣǟǂǋ�ŐƬǠǷ
ǺȇƾƥƢǟ�Ǻƥȏ�ǁƢƬƼŭơ�ǁƾǳơ� ƨȈǋƢƷ��� �ȆǴǸǠǳơ�ǥǂǠǳơ� �ȆǴǸǠǳơ�ǥǂǠǴǳ�ǞƳǂȇ����ƽƢȈƬǟơ�ȂȀǧ

� ȄǴǟ� ǅƢǼǳơȆǋƔ�Ǽǳơ� ƽƢȈƬǟƢǯ� �ƩƢǷơǄƬǳȐǳ� ƨƠǌǼŭơ� ƩƢǧǂǐƬǳơ� ȁƗ� ƨȇƽƢǠǳơ� ǱƢǠǧȋơ� ǺǷ�ǅƢ
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ǲǸǠǳơ�Ǻǟ�ǝȂƦǇƗ�ǲǯ�ǺǷ�ǵƢȇȋơ�ǒǠƥ�ǲȈǘǠƫ�ǹȂǰƫ�ǹƗ�ƨǴȈǬưǳơ�ǹƢȈǟȋơ�ǞȈƥ�ƾǼǟ�ǶǿƽƢȈƬǟơȁ��
�Ƨƾǟ�ńƛ�ƨȇȂǼǈǳơ�ƩơǁƢǬǠǳơ�ǁȂƳƗ�ǖȈǈǬƫ�ǶǿƽƢȈƬǟơ��ǞƟƢƦǳơ�ȄǴǟ�ȅǂƬǌŭơ�ƪȈƥ�ńƛ�ƢȀƬǳȂŧ
�ƧƢǧȂǳơ�ƾǠƥ�ƢǷ�ńƛ�ȆǫƢƦǳơ�ǲȈƳƘƫȁ�ǂȀŭơ�ǒǠƥ�ǲȈƴǠƫ�ƨƸǰǻȋơ�Ŀ�ǶȀǧǁƢǠƫȁ��ƨǷȂǴǠǷ�ǕƢǈǫƗ

�ȁƗǩȐǘǳơǾǷƾǟȁ�ŚǠǈƬǳơ�ȁƗ�ǹǃȂǳơ�ȁƗ�ǲȈǰǳơ�ȄǴǟ�ǶǿƽƢȈƬǟơȁ�����Ǻƥ�ƣȂǬǠȇ�ƢǿȂǳơ�ƾƦǟƣ�
śǈƷƢƦǳơ�ÏÍÍÏ��
���ƾǬǠǳơ�ǅƢǇƗ�Ǿƥ�ǵƢǫ�ȅǀǳơ�ǲǸǠǳƢƥ�ƧƾȈǬŭơ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�

�ƨǨǴǰƬǳơ�ƢǬǧȁ�ǹȂǰƫ�ǹƗ�ǕǂƬǌȇ�ǾǻƜǧ��ƨŞơǂǷ�ƾǬǟ�ȁƗ��Ǒǂǫ�ƢȀƦƦǇ�ǹƢǯ�ơƿƛ�ƨȈǴǠǨǳơ
ŭơ�ǲȈǸŢ�ǃȂŸȁ��ǱȁǀƦŭơ�ǲǸǠǳơ� Ǿƥ� ǵƢǫ� Ƣŭ�ǁȂǷƗ�ǺǷ�ƨȈǴǠǨǳơ�ǑǂǬǳơ�ƩƢǷƾƻ�ǁȂƳƗ�ǑǂƬǬ

�ǢǴƦŭơ� ǹȂǰȇ� ǹƗ�Ǖǂǌƥ� �Ǯǳƿ� ȂŴȁ� �ǑǂǬǳơ� ƔƢǧȁ� ƨǠƥƢƬŭ�śǼȈǠǷ�śǨǛȂǷ� ǁȂƳƗȁ� ƨȈƦƬǰǷ
�ƧƽƢȇǃ�ȅƗ�ǹȋ��ƨȈŞǁ�ƧƽƢȇǃ�ŇƽƗ�ǹȁƾƥȁ�ǑȁǂǬǳơ�ƩƢǷƾŬ�ƨȈǬȈǬūơ�ƧǂƳȌǳ�ƆƢȇȁƢǈǷ�ǝȂǧƾŭơ

ǂƬǬŭơ�ǲȈǸŢ�ȄǴǟ� ơȂǐǻ�Ǻȇǀǳơ� ƨȈǨǼūơ� ƔƢȀǬǧ�ǱȂǬƥ� ƆơǀƻƗ� �Ƣƥǁ�ƾǫȁ� �Ǻȇƾǳơ� ƨƥƢƬǯ� ƧǂƳƗ�Ǒ
���Ƕǫǁ�ňƽǁȋơ�ƔƢƬǧȍơ�ǆǴů�ǁơǂǫ�Ǯǳƿ�ǃơȂŝ�ǁƾǏ���ǞǘƬǬŭơ�ǢǴƦŭơ�ǹȂǰȇ�ȏ�ǹƗ�Ǖǂǌƥ��

�ƆƢǟȂǘǬǷ�ƆƢǤǴƦǷ�ǲƥ��ƨǠƟƢǋ�ƨƦǈǻ�
��Ƕǫǁ�ȆǷȐǇȍơ�ǾǬǨǳơ�ǞǸů�ǁơǂǫ�Ǯǳǀƥ�ǁƾǏ�ƢǸǯ���������ǾȈǧ�ƔƢƳ�ƮȈƷ����

� Ǯǳƿ� ǹȂǰȇ� ǹƗ� ȄǴǟ�ǑȁǂǬǳơ� ƩƢǷƾƻ� Ǻǟ� ǁȂƳƗ� ǀƻƗ� ǃȂŸ� �ƆȏȁƗ�ƽȁƾƷ� Ŀ
��ƨȈǴǠǨǳơ�ƩƢǬǨǼǳơ�

�ƆƢǟǂǋ�ǵǂƄơ�Ƣƥǂǳơ�ǺǷ�ƢĔȋ��ƨǷǂŰ�ƨȈǴǠǨǳơ�ƩƢǷƾŬơ�ȄǴǟ�ƧƽƢȇǃ�ǲǯ��ƆƢȈǻƢƯ�
�ǝȂȈƦǳơ�ǺǷ�Ȃǿȁ��ƔơǂǌǳƢƥ�ǂǷȊǳ�ƨŞơǂŭơ�ǞȈƥ��ȄǸǈƫ�ǽǀȀǧ�ƨȇǁƢǸưƬǇȏơ�ǑȁǂǬǳơ�ƢǷƗ

��ƨƦǈǻ�ƨǧƢǓƛ�ǃȂŸ�ȏȁ��ƨȈǟǂǌǳơ�ǾǗȁǂǌƥ�ǵơǄƬǳȏơ�Ļ�ǹƛ�ƧǄƟƢŪơ��ơǀȀǧ��ǦȇǁƢǐǷ�Ǳƾƥ���
�ƨŞơǂǷ�ƨƦǈǻ�ǀƻƗ�ƨƥƢǬǼǴǳȁ��ƾȀŪơȁ�ǦȈǳƢǰƬǳơ�Ǳǀƥȁ�śǨǛȂŭơ�ǵơƾƼƬǇơ�ǺǷ�ǾȈǧ�ƾƥ�ȏ�ǞȈƦǳơ
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ƨȈǟǂǋ�ƨȈǴȈǴŢ�ƨǇơǁƽ��ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�Ǒơǂǫȍơ�ƩƢǷƾŬ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�

 

��ǺǷ�ǂưǯƗ��ǞȈƥ�ǾƬȈǸǈƫ�ńȁȋơȁ�ǅƢǼǳơ�ȄǴǟ�ǆȈƦǴƫ�ǾȈǧ�ƆƢǓǂǫ�ǾƬȈǸǈƫ�ǹƗ�ńƛ�ǾȈƦǼƬǳơ�ǞǷ����
ǷȊǳ�ƨŞơǂŭơ����ǶǴǟƗ�ńƢǠƫ�ƅơȁ��ƔơǂǌǳƢƥ�ǂ�
�

ǳƢǰƬǳơ�ǽǀŮ�œǇƢƄơ�ǶȈȈǬƬǳơȁ�ǅƢȈǬǳơ��ƢǠƥƢǇ��ǦȈ�
��ĿȂȇȌǳ�ǑǂǬǳơ�ǁƢȈǠǷ�Ŀ�ƔƢƳ�ȏƛ�Ǿƥ�ƨǏƢŬơ�ǾƬǨǴǰƬƥ�Ǒǂǫ�ǲǯ�ǲǸŹ�ǹƗ�ǲǏȋơȁ

�ƨȈǳƢŦȍơ�ǦȈǳƢǰƬǳơ�ǲȈǸŢ�ǺǷ�ǞǻƢǷ�Ȑǧ��ƨǯǂƬǌŭơ�Ǒơǂǫȍơ�ƨȈǟȁƗ�Ŀ�ƢǸǯ��Ǯǳƿ�ǂǈǠƫ�ơƿƛ
�ƨȈǴȈǐǨƬǳơ�ƾȇƾƸƬǳơ�ƨǬȇǂǗ�ƾǸƬǠƫ�ǹƗ�ƤŸȁ��ǢǳƢƦŭơ�ŅƢŦƛ�ȄǴǟ�ǑȁǂǬǳơ�ǞȈŦ�Ǻǟ�ƧǂǋƢƦŭơ

ƨƥƢǫǂǳơ� ƨƠȈǿ� ǺǷ��ȄǴǟ� ƩƢǧȁǂǐŭơ� ǞȇǃȂƬƥ� Ǯǳƿȁ� �ƨƦǇƢƄơ� ƨȀƳ� ǞǷ� ǪȈǈǼƬǳƢƥ� �ƨȈǟǂǌǳơ
�ǞǷ� ƨƠȈŮơ�ȄǴǟ�ƩȏƢūơ� ǽǀǿ�ǑǂǠƫ�ǹƗ�ȄǴǟ� �ǾƬƦǈǼƥ�Ǒǂǫ�ǲǯ�ǲǸŹȁ�ǑȁǂǬǳơ�ǝȂǸů
�ƩƢǧȁǂǐŭơ�ǑȁǂǬǳơ�ƩƢǷƾƻ�ȄǴǟ�ƨȈǴǠǨǳơ�ƩƢǧȁǂǐŭơ�Ŀ�ǲƻƾƫ�ȏȁ��ƨƦǇƢǼŭơ�ƩơƾǼƬǈŭơ

ǹƢǰŭơ� ǁȂƳƗȁ�śǨǛȂŭơ�Ƥƫơȁǁ� ǲưǷ� �ƧǂǋƢƦŭơ� Śǣ��ǺǷ� ƢǿȂŴȁ� �ǲǬǼǳơ� ǲƟƢǇȁȁ�ƭƢƯȋơȁ
�ƨǈǇƚǸǴǳ�ƨȇǁơƽȍơȁ�ƨȈǷȂǸǠǳơ�ƩƢǧȁǂǐŭơ��

�ǂȀǜȇ�ȅǀǳơȁ�ǾǴǯ� ơǀǿ�ǺǷ�ƨȈǴǠǨǳơ�ƨǨǴǰƬǳơ�ǱƽƢǠȇ� ƢǷ�ǀƻƘȇ�ǹƗ�ǑǂǬǸǴǳ�ǃȂŸ�ǾǻƗ
��ǖǬǧǃȂŹ�ȏȁ��ƧƽƢȇǃ�ǀƻƗ�ǾǳƢĔȋ�ƢȀȈǴǟ�ǀƠǼȈƷ�ǑǂǬǳơ�Ǻǟ�ƢǓȂǟ�ǹȂǰƫ�  
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Abstract 
This research aims to identify the extent of Kuwaiti Islamic Banks application the 

strategies to confront financial and economic globalization. The study population may be 
from Ahli United Bank, Kuwait Finance House, Kuwait International Bank, Boubyan 
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Bank, Warba Bank. As for the study sample, (100) respondents were selected from 
financial managers, accountants, and workers in the finance and investment departments 
and the human resources department working in these banks, and the questionnaire was 
used as a tool to collect primary data, and the results showed that Kuwaiti Islamic banks 
apply financing and investment strategies and the marketing strategy of the human 
resources strategy to face Financial and economic globalization to a high degree. In light of 
this, appropriate recommendations were presented that would deal with a topic related to 
the application of Kuwaiti Islamic banks to strategies to confront financial and economic 
globalization� 

Keywords: Kuwaiti Islamic Banks, Strategies, Financial and Economic 
Globalization.  
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ȋơ��ǁȂǘƬǳơȁ�ǵƾǬƬǴǳ�ǅƢǇȋơǭƢǼǿ�ǲǠƳ�ȅǀǳơ�ǂǷ�� ǽǀǿ�Ŀ�Ǻȇǂȇƾŭơ�ǵƢȈǬǳ� ƨƳƢƷ�ǥǁƢǐŭơ
�Ŀǂǐŭơ� ǲǸǠǳơ� ǱƢů� Ŀ� ǲǐŢ� Ŗǳơ� ƩȏȂƸƬǳơȁ� ƩơŚȈǤƬǳơ� ǽƢšơ� ƨȈƴȈƫơǂƬǇƛ� ǁơȁƽƗ� ƔơƽƘƥ

ƨȈƴȈƫơǂƬǇȍơ�ƨȇƙǂǳơ�ȄǴǟ�ơƽƢǸƬǟơ��
�ŅƢŭơ�Ɣơƽȋơ�ǂȇȂǘƬǳ�ƨȈǟȂǻ�ƨǴǬǻ�ƭơƾƷƜƥ�ƨưȇƾūơ�ƨȇǁơƽȍơ�ƩƢȀƳȂƬǳơ�ƪǸȀǇƗ�ƾǫȁ

�ǲǸǟ�ƨƠȈƥ�ĿŭơƨȈǷȐǇȍơ�ǥǁƢǐ�ǾǠƦƫ� ƢǷȁ�ȆƴȈƫơǂƬǇȍơ�ƲȀǼǳơ�ƩƢǿƢšȏơ�ǽǀǿ�ǶǿƗ�ǺǷȁ��
�Ʃơǁƾǫ�ǺǷ�ƩǃǄǟ�Ŗǳơ� ƨưȇƾūơ�ƨȈǧǂǐŭơ�ƩƢƸǴǘǐǸǴǳ�ǵơƾƼƬǇơ�ǺǷ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ

�Ʈȇƾūơ�ǂǐǠǳơ�ƩƢƦǴǘƬǷ�ƢȀǓǂǨƫ�Ŗǳơ�ƩƢȇƾƸƬǳơ�ƨȀƳơȂǷ�ȄǴǟ�ƨȈƴȈƫơǂƬǇȍơ�
� ƩƢȈƴȈƫơǂƬǇȍơ� ǲưŤȁȈǷȐǇȍơ� ǥǁƢǐŭơ� ƢȀǠƦƬƫ� Ŗǳơ� ƨ�Ŀ� ǁȂǘƬǷ� ȅǂǰǧ� ƲȀǼǷ

�ƲȀǼŭơ� ǪȈƦǘƫ� ǹƗ� ƿƛ� �ǾƫƢȇƢǣȁ� ǥǂǐŭơ� ǥơƾǿƗ� ǪȈǬŢ� ǲƳơ� ǺǷ� ǶǜǼŭơ� Ŀǂǐŭơ� ǲǸǠǳơ
�Ŗǳơ�ƲƟƢƬǼǳơ�ńƛ�ǱȂǏȂǴǳ�ƨƸǓơȁ�ƤȈǳƢǇƗȁ�ƆƢǫǂǗ�Ƕǔƫ�ƨǴǷƢǰƬǷ�ƩƢȀƳȂƫ�ǾǷǄǴȇ�ȆƴȈƫơǂƬǇȍơ

� ǽǀǿ�Ƥǣǂƫ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǂƯƚƫ� ƨȈƳǁƢƻȁ� ƨȈǴƻơƽ�ƩơŚǤƬǷ� ƽȂƳȁ�ƔȂǓ�Ŀ� ƢȀǬȈǬŢ
�ȄǴǟ��ƢǿƔơƽƗ�

�ǾƬƠȈƥ� Ŀ� ǂƯƚƫ� Ŗǳơ� ƨȈǷƾŬơ�ƩƢǟƢǘǬǳơ� ǶǿƗ� ǺǷ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ� ǝƢǘǫ� ƾǠȇȁ
�ǲǰǌƥ�Ŀǂǐŭơ�ǝƢǘǬǴǳ� ƊơŚƦǯ� ƊƢȈƴȈƫơǂƬǇƛ� ƆƢǧƾǿ�ŅƢŭơ� Ɣơƽȋơ�śǈŢ�ƾǠȇ� ƢǸǯ� �ƨȇƽƢǐƬǫȏơ
�ƔȐǸǠǴǳ�ƨǷƾǬŭơ�ƨȈǧǂǐŭơ�ƩƢǷƾŬơ�ƨȈǟȂǻ�Ŀ�ƨȈǳƢǟ�ƩƢȇȂƬǈǷ�ǪȈǬŢ�ƤǴǘƬȇ�ȅǀǳơ�ǂǷȋơ��ǵƢǟ

Ǵƫ�ƮȈŞ� ƨǧǂǠŭ� ƨǇơǁƾǳơ� ǽǀǿ�ƩƔƢƳ�Ǯǳǀǳ� �ǶēƢƦǣǁȁ�ǶēƢƳƢƷ�œ�ǥǁƢǐŭơ�ǪȈƦǘƫ�ȃƾǷ
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ǯ�ƨȀƳơȂǷ�ǹƜǧ� �Ǯǳƿ�ȄǴǟ� ƔƢǼƥȁ� �ǥǁƢǐŭơ� ǽǀǿ�Ŀ�ŅƢŭơ� Ɣơƽȋơ�śǈƸƬǳ� ƨȈǇƢǇƗ� ƧǄȈǯǂ
ŭơ� ƢēƢƦǴǘƬŠ� ƨŭȂǠǳơ�ǺǷ� ƨǟȂǸů�ǲưŻ�Ŗǳơ�ȆƴȈƫơǂƬǇȍơ�ƲȀǼǳơ�ȄǴǟ�ƽƢǸƬǟȍƢƥ�ǪǬƸƬƫ� ƨǨǴƬƼ

� ƩƢȀƳȂƫ� ƾȇƾŢ� ȄǴǟ� ƧƾǼƬǈŭơ� ƨǘǌǻȋơȁ� ƩƢǇǁƢǸŭơ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ�ƾǷȋơ� ƨǴȇȂǗ
�ƢȀǧơƾǿƗ�ǪȈǬŢ�ȄǴǟ�ƧǁƽƢǫ�ƨȈƴȈƫơǂƬǇƛ�ǩƢǧƕȁ�ȃƙǁ�ǺǸǓȁ 

�
ƮƸƦǳơ�ƨǴǰǌǷ�

�ǦǴƬƼŭ�ƨƸǴǷ�ƧǁȁǂǓȁ�ƨȈǇƢǇƗ�ƨƳƢƷ�ȆƴȈƫơǂƬǇȍơ�ƲȀǼǳơ�ƾǠĄȇ�ƩƢȇȂƬǈǷȁ�ǵƢƴƷƗ
�ǪȈǬŢȁ�ǥǁƢǐŭơ�ǱƢǸǟƗ�ǮȇǂƸƬƥ�ƲȀǼǳơ� ơǀǿ�ǪȈƦǘƫ�ǕƢƦƫǁȏ�Ǯǳƿȁ��ƨȈǷȐǇȍơ�ǥǁƢǐŭơ
�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�ŐƬǠƫ�Ǯǳǀǯ��ƾǷȋơ�ƾȈǠƥ�ȆƴȈƫơǂƬǇơ�ƲĔȁ�ƩƢȀƳȂƫ�ǺǸǓ�ƢȀǧơƾǿƗ
�ƢȀǧơƾǿƗ� ǪȈǬŢ� ǺǷ� ƢȀǼǰŻ� ƢŲ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ� ƢȀȈǳƛ� ȄǠǈƫ� Ŗǳơ� ƨǷƢŮơ�ǥơƾǿȋơ� ǺǷ

ŞǂǳƢƥ�ȄǴǟ� ǩȂǨƬǳơȁ� �ƽƾƳ� ƔȐǸǟ� ƣƢǘǬƬǇơ� ȄǴǟ� ƧǁƾǬǳơȁ� �ƨȈǫȂǈǳơ� ƨǐūơ� ǶȈǜǠƫȁ� ƨȈ
�ƨŭȂǠǳơ�ƩƢƦǴǘƬǷ�ƨƦǯơȂŭ�ǩƢǨǻȍơ�ňƾƫ�ȁƗ�ǱƢǨǣƛ�ȁƗ�ƣƢȈǣ�ǹƜǧ�ŅƢƬǳƢƥȁ��ƨǈǧƢǼŭơ�ǥǁƢǐŭơ

�Ʃơǁơƽƛ�ǲƦǫ�ǺǷ�ƨȈǳƢŭơ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ƢǿƾƟơȂǟ�ǑƢǨŵơȁ� ƢȀƟơƽƗ�ȄǴǟ�ǆǰǠǼȇ�ǥȂǇ
��ǆǧƢǼƬǳơ�ȄǴǟ�Ƣēǁƾǫ�ȃƾǷȁ�ǵƾǟ�ƔơĈǂƳ�ǅȐǧȍơ�ƢŠǁȁ�ŅƢŭơ�ǂǈǠǳơȁ�ǂưǠƬǳơ�ńƛ�ƢǿƽȂǬȇ�ƾǫ�ƢŲ

�ǁơǂǸƬǇȏơȁ�ƔƢǬƦǳơȁ�ƨǈǧƢǼŭơ�ȄǴǟ�Ƣēǁƾǫ�
� ǹƛ� ǵȂǴǠŭơ� ǺǷȁ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ�Ŀ� ƧƽȂŪơ� ƩƢȇȂƬǈǷ� śǈŢ� ńƛ� ȄǠǈƫ

�ƾǫ�ƢŲ��ƨǷƾǬŭơ�ƨǷƾŬơ�Ǻǟ�ǶǿƢǓǁ�Ƥǈǯ�ǥƾđ�ƢȀƟȐǸǠǳ�ƢȀǷƾǬƫ�Ŗǳơ�ƨȈǧǂǐŭơ�ƩƢǷƾŬơ
Ǵǟ�ƾǟƢǈȇ�ƨȀƳơȂǷ�Ȅ�ƨȈǳƢŭơ� ƨŭȂǠǳơƨȇƽƢǐƬǫȏơȁ�ǹƛ�ȏƛ� �� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǞȈǘƬǈƫ�ŕƷ

�ǪȈǬŢ�ńƛ�ȅƽƚƫ�ǹƗ�ǺǰŻ�Ŗǳơȁ�ǁƢƦƬǟȏơ�śǠƥ�ǁȂǷȋơ�ǒǠƥ�ǀƻơ�ǺǷ�ƢŮ�ƾƥ�ȏ�Ǯǳǀƥ�ǵƢȈǬǳơ
ƨŭȂǠǳơ�ƨȀƳơȂǷ�ȄǴǟ�ƧǁƽƢǫ�ƩƢȈƴȈƫơǂƬǇƛ�ǞǷ�ǲǷƢǠƬǳơ�ƢȀǼǷȁ�ƢēƢȇƢǣȁ�ƢȀǧơƾǿƗ�ƨȈǳƢŭơ��
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ƨǴƠǇƗ�ƮƸƦǳơ�
ǟ�ÅƔƢǼƥ�ǪȈƦǘƫ�ȃƾǷ�ȄǴǟ�ǥǂǠƬǳơ�ǱȐƻ�ǺǷ�ƽƾƸƬƫ�ƨǇơǁƾǳơ�ƨǴǰǌǷ�ǹƘǧ�ǵƾǬƫ�ƢǷ�ȄǴ

�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�ƩƢȈƴȈƫơǂƬǇȍ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơƨȇƽƢǐƬǫȏơȁ�ǺǷ�Ǯǳƿȁ��
�ƨȈƫȉơ�ƩȏƙƢǈƬǳơ�Ǻǟ�ƨƥƢƳȍơ�ǱȐƻ�

�� �ǁƢǸưƬǇȏơȁ�ǲȇȂǸƬǳơ�ƨȈƴȈƫơǂƬǇȍ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǪȈƦǘƫ�ȃƾǷ�ƢǷ
ŭ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂƨȇƽƢǐƬǫȏơȁ��
�� �ƨȀƳơȂŭ�ǪȇȂǈƬǳơ� ƨȈƴȈƫơǂƬǇȍ� ƨȈƬȇȂǰǳơ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǪȈƦǘƫ�ȃƾǷ� ƢǷ

�ƨȈǳƢŭơ�ƨŭȂǠǳơƨȇƽƢǐƬǫȏơȁ��
�� �ƨȇǂǌƦǳơ� ƽǁơȂŭơ� ƨȈƴȈƫơǂƬǇȍ� ƨȈƬȇȂǰǳơ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ� ǪȈƦǘƫ� ȃƾǷ� ƢǷ

�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭ 
�

�ǥơƾǿƗƮƸƦǳơ�
�� �ǲȇȂǸƬǳơ�ƨȈƴȈƫơǂƬǇȍ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǪȈƦǘƫ�ȃƾǷ�ȄǴǟ�ǥǂǠƬǳơ

�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭ�ǁƢǸưƬǇȏơȁƨȇƽƢǐƬǫȏơȁ��
�� �ǪȇȂǈƬǳơ�ƨȈƴȈƫơǂƬǇȍ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǪȈƦǘƫ�ȃƾǷ�ȄǴǟ�ǥǂǠƬǳơ

�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭƨȇƽƢǐƬǫȏơȁ��
�� �ǥǁƢǐŭơ�ǪȈƦǘƫ�ȃƾǷ�ȄǴǟ�ǥǂǠƬǳơ�ƽǁơȂŭơ� ƨȈƴȈƫơǂƬǇȍ� ƨȈƬȇȂǰǳơ� ƨȈǷȐǇȍơ

�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭ�ƨȇǂǌƦǳơƨȇƽƢǐƬǫȏơȁ� 
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�ƨȈŷƗƮƸƦǳơ�
�ƢǿǂǿƢǜǷ�ǶǿƗ�ǺǷȁ��ǵȂȈǳơ�ŃƢǟ�Ŀ�ƨȈƳȂǳȂǼǰƫȁ�ƨȇƽƢǐƬǫơ�ƩơǁȂǘƫ�ƩƾƴƬǇơ�ƾǬǳ
�ǁƢǌƬǻȏơȁ��ƨȈǸȈǴǫȍơȁ�ƨȈŭƢǠǳơ�ƨȇƽƢǐƬǫȏơ�ƩȐƬǰƬǳơ�ǺȇȂǰƫȁ��ǩȂǈǳơ�ƩƢȇƽƢǐƬǫơ�ȂŴ�ǾƳȂƬǳơ

ǇơȂǳơ�ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƧǂǿƢǜǳ� Ǟ��ǺǷ� ƢǿŚǣȁ� ƩȏƢǐƫȏơȁ� ƩƢǷȂǴǠŭơ� ǱƢů� Ŀ� ƧǁȂưǳơȁ
�ƽƢǐƬǫȏơ�ƢȀǴǛ�Ŀ�ǲǸǠȇ�Ŗǳơ�ƨƠȈƦǳơ�ŚǤƫ�ńƛ�ƩƽƗ�Ŗǳơ�ƩơǁȂǘƬǳơ�

�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�ƩƢȈƴȈƫơǂƬǇƛ�ǪȈƦǘƬƥ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǵƢȈǫ�ƾĈǠćȇ
�ƨȇƽƢǐƬǫȏơȁƦǯ�ƨȈŷƗ�ƢŮ�Ŗǳơ�ǞȈǓơȂŭơ�ǺǷƧŚ���ǪȈƦǘƫ�Ŀ�ǞǇȂƬǳơ�ƤǴǘƬƫ�Ƨǁȁǂǔǳơ�ǹƗ�ƮȈƷ

�ƨȇƽƢǐƬǫȏơ� ƨǇǁƢǸŭơ� ǂȇȂǘƫ� Ŀ� ƢȀǼǷ� ƧƽƢǨƬǇȏơȁ� �ƨȈƬȇȂǰǳơ� ƨȇƽƢǐƬǫȏơ� ƨƠȈƦǳơ� Ŀ� ǶȈǿƢǨŭơ
ǳ�śǈƸƬ�ǂȇȂǘƫȁ�ƨȀƳơȂŭ�ƩƢȈƴȈƫơǂƬǇƛ�ƨȈǳƢŭơ�ƨŭȂǠǳơƨȇƽƢǐƬǫȏơȁ���ƢĔƗ�ȄǴǟ�ƢȀȈǳƛ�ǂǜǼȇ�Ŗǳơȁ

ƾūơ� ǂưǰȇ� ƶǴǘǐǸǯ� ǂǐǠǳơ� ƩƢƦǴǘƬǷ� ǶǿƗȁ� ȃƾƷƛ�ƢŮ� ƩơǂǋƚǷ� ȆǘǠȈǇ� ǾǼǟ� Ʈȇ
� �ƢēȏȂǳƾǷ� ȆȀǧ� ƨǇơǁƾǳơ� ǽǀǿ� ǺǷ� ƧƾȈǨƬǈŭơ� ƩƢȀŪơ� ƢǷƗƨȈǷȐǇȍơ� ǥǁƢǐŭơ��ǭȂǼƦǳơȁ

�śǻơȂǫ�ǺǷ�ǾǼǸǔƬƫ�ƢǷȁ�ƩƢǇƢȈǈǳơ�ǞǓȂƥ�ƨǇơǁƾǳơ�ƲƟƢƬǻ�ǺǷ�ƾȈǨƬǈƫ�ǹƗ�ǺǰŻ�Ŗǳơ�ƨȇǄǯǂŭơ
�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ǁƢƯƕ�ǺǷ�ǦȈǨƼƬǳơ�Ŀ�ǶǿƢǈƫ�ƨȈƥƢǫǁ�ƩƢǸȈǴǠƫȁ 

�
ƮƸƦǳơ�ƩƢȈǓǂǧ�

ƢŹ�ƨȈǳƢƬǳơ�ƩƢȈǓǂǨǳơ�ǁƢƦƬƻơ�ơǀǿ�Ǳȁ�
�� �ǁƢǸưƬǇȏơȁ� ǲȇȂǸƬǳơ� ƨȈƴȈƫơǂƬǇƛ� ǪƦǘƫ� ȏ� ƨȈƬȇȂǰǳơ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ� ǹƗ

�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭ�
�� �ƨȈƴȈƫơǂƬǇƛ�ǪƦǘƫ�ȏ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǹƗ�ƨŭȂǠǳơ�ƨȀƳơȂŭ�ǪȇȂǈƬǳơ

�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�
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�

 

�� ȐǇȍơ�ǥǁƢǐŭơ�ǹƗ�ƨȈƴȈƫơǂƬǇƛ�ǪƦǘƫ�ȏ�ƨȈƬȇȂǰǳơ�ƨȈǷ�ƨȀƳơȂŭ�ƨȇǂǌƦǳơ�ƽǁơȂŭơ
�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ 

�
ƮƸƦǳơ�ƲȀǼǷ�

� ȄǴǟ� ƮƷƢƦǳơ� ƢȀȈǧ� ƾǸƬǟơ� ƨȈǻơƾȈǷ� ƨǇơǁƾǳơ� ǽǀǿ� ŐƬǠƫ�ȆǴȈǴƸƬǳơ� ȆǨǏȂǳơ� ƲȀǼŭơ
� �ƧǂǧȂƬŭơ� ǁƽƢǐŭơ� ǺǷ�ƩƢǷȂǴǠŭơ� ǞǸŝ�Ǯǳƿȁ��ƨȈǸǰǳơ�ƩƢǻƢȈƦǴǳ� ȆǴȈǴƸƬǳơ� ƲȀǼŭơ�Ǯǳǀǯȁ

� Ǯǳƿȁǥƾđ�� ȄǴǟ� ǥǂǠƬǳơ�ƩƢȈƴȈƫơǂƬǇȍ� ƨȈƬȇȂǰǳơ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ� ǪȈƦǘƫ� ȃƾǷ
�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷƨȇƽƢǐƬǫȏơȁ� 

�
�ǞǸƬůƮƸƦǳơ�ƨǼȈǠǳơȁ�

�ǩȂǇ�Ŀ� ƨƳǁƾŭơ� ƨȈƬȇȂǰǳơ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǞȈŦ�ǺǷ� ƨǇơǁƾǳơ� ǞǸƬů�ǹȂǰƬȇ
ȇȂǼǈǳơ�ƧǂǌǼǳơ��Ŀ�ƽǁȁ�ƢǷ�ƤǈƷ�ǥǁƢǐǷ�ƨǈŨ�Ƣǿƽƾǟ�ǢǳƢƦǳơȁ��ŅƢŭơ�ƪȇȂǰǳơ�ƧǁƽƢǐǳơ�ƨ

��ŖȇȂǰǳơ�ȅǄǯǂŭơ�ǮǼƦǳơ�Ǻǟ�����Ȇǿȁ����
��Ņȁƾǳơ�ƪȇȂǰǳơ�ǮǼƥ��ŖȇȂǰǳơ�ǲȇȂǸƬǳơ�ƪȈƥ��ƾƸƬŭơ�ȆǴǿȋơ�ǮǼƦǳơ��ǹƢȈƥȂƥ�ǮǼƥ

ƨƥǁȁ�ǮǼƥ��ǁƢȈƬƻơ�ǶƬǧ�ƨǇơǁƾǳơ�ƨǼȈǟ� ƢǷƗ������śƦǇƢƄơȁ�śȈǳƢŭơ�Ǻȇǂȇƾŭơ�ǺǷ�ƆƢƦȈƴƬǈǷ��
ǲȇȂǸƬǳơ�ǂƟơȁƽ�Ŀ�śǴǷƢǠǳơȁ ƧǂƟơƽȁ�ǁƢǸưƬǇȏơȁ ơȂŭơƽǁ ��ǥǁƢǐŭơ� ǽǀǿ�Ŀ�ǹȂǴǸǠȇ� ƨȇǂǌƦǳơ

��ǱƾǠŠ�ȅƗ���ǥǂǐǷ�ǲǯ�Ŀ�ƨǻƢƦƬǇơ�� 
 
 
 
�
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�ƧơƽƗƮƸƦǳơ�ƩƢƦưǳơȁ�ǩƾǐǳơȁ�
�ƩơǁƢƦǟ� ǵơƾƼƬǇƢƥȁ� �ƢȀȈǴǟ� ƩƾǼƬǇơ� Ŗǳơ� ƩƢȈǓǂǨǳơ� ȆǘǤƫ� ƨǻƢƦƬǇơ� ǂȇȂǘƫ� Ļ
�Ļ� ƢǸǯ� �ƩƢǻƢƦƬǇȏơ� ƨƠƦǠƬǳ� ƢȀȈǴǟ� ƽƢǸƬǟȏơ� Ļ� Ŗǳơ� ƨǼȈǠǳơ� ƩƢƥƢƳƛ� ƨȈŷƗ� ƾȇƾƸƬǳ� ǾȈǸȈȈǬƫ

ƢƦƬǇȏơ� Ǒǂǟ�ƔơŐŬơ� ǒǠƥȁ� �ƨȈƬȇȂǰǳơȁ� ƨȇǄȈǳƢŭơ� ƩƢǠǷƢŪơ� ƧǀƫƢǇƗ� ǺǷ� ƽƾǟ� ȄǴǟ� ƨǻ
�ǱȂƷ�ǶēƢȈǏȂƫȁ�ǶēƢƷǂƬǬŠ�ǀƻȋơ�Ļȁ�ƨȈǳƢŭơȁ�ǥǁƢǐŭơ�ƩƢǇơǁƾƥ�śǐƬƼŭơȁ�śǇǁƢǸŭơ
�ȃƾǷ� ǁƢƦƬƻơ� Ļ� Ǯǳǀǯ�ƢēơǂǬǧ� ȄǴǟ� ƨǷǃȐǳơ� ƩȐȇƾǠƬǳơ� ƔơǂƳƗ� Ļȁ� Ƣđ� ƧƽǁơȂǳơ� ƩơǂǬǨǳơ

ơƾƼƬǇƢƥ� Ƨơƽȋơ� ǽǀǿ� ȄǴǟ� ƨȇƽƢǸƬǟȏơ�� ǢǴƥȁ� ƢǨǳƗ� ƹƢƦǻȁǂǯ� ǲǷƢǠǷ� ǵ���ƨƦǈǻ� Ȇǿȁ� ��
�ƧǃƢƬŲ 

�
ƨǬƥƢǈǳơ�ƩƢǇơǁƾǳơ�

ƪǧƾǿ � �ǹơȂȈǯȁ� �ƨǠƥƢƥǁ�� ƨǇơǁƽ����ƾȈǳȂƫ� � ƽȂǬǼǳơ Ŀ ǥǁƢǐŭơ ��ƨȈǷȐǇȍơ
ǵƢǰƷȋơ� ƨǇơǁƾǳơ� ƪǼȈƥȁ ƨȈǟǂǌǳơ Ŀ ƾȈǳȂƫ ƽȂǬǼǳơ ǞƟơƽȂǳơ� ǺǷ� ƨȈƫƘƬŭơ ƵƢǔȇƛ� Ļȁ �Ɣơǁȉơ

ǺǷ�ƨȈȀǬǨǳơ ǳơ�ǮǴƬǳ�Ǻȇƾȇƚŭơȁ�śǓǁƢǠŭơ�ƨȈǴǸǠ ƪǐǴƻȁ ńƛ ǹƗ ǭȂǼƦǳơ ƨȈǷȐǇȍơ ǵȂǬƫ�Ŗǳơ 

ǲȇȂǸƬƥ ƨǯǁƢǌŭơ ƨƥǁƢǔŭơȁ ƾȈǳȂƫ�ȄǴǟ�Ƣēǁƾǫ�ǹȂǰƫ ƽȂǬǼǳơ ǲǫƗ ǺǷ ǭȂǼƦǳơ�Ƨǁƾǫ �ƨȇƾȈǴǬƬǳơ 

ƢǿǁơǂǓƗ�ǹȂǰƫȁ ǲǫƗ ȄǴǟ ƽƢǐƬǫȏơ Ŀ�řǗȂǳơ ǱƢƷ �ƽȂǬǼǳơ�ƾȈǳȂƬƥ� ƢȀǷƢȈǫ ǹȂǰǳ ǲȇȂǸƬǳơ 

ƾǟƢǈȇ ȄǴǟ ƧƽƢȇǃ ȆǬȈǬūơ�ƱƢƬǻȍơ Ŀ ǲƥƢǬǷ ƢȈǫƾȈǳȂƬƥ�ƢȀǷ �ƽȂǬǼǳơ ƢŲ ȅƽƚȇ ńƛ ƭơƾƷƛ �ƨǳƢƷ
ǹǃơȂƬǳơ� ǺǷ śƥ ƤǻƢŪơ ȆǠǴǈǳơ �ȅƾǬǼǳơ�ƤǻƢŪơȁ ȄǴǟ ǆǰǠǳơ ƢŲ ǵȂǬƫ �ǥǁƢǐŭơ� ǾƟơƽƘƥ
ƨȇƾȈǴǬƬǳơ.�

���ȆǴǟ�ƨǇơǁƽ�ƪǳȁƢǼƫȁ������ƔơȂƬƷȏơ�ƨȈǓǂǧȁ��ȅƽƢǐƬǫơ�ǁȂǜǼǷ�ǺǷ�ƨŭȂǠǳơ��
Ǵǫƛȁ�ƆƢȈƥǂǟ�ƢēƢȈǟơƾƫȁ�ƢēơȁƽƗȁ�ƢēƢȈǳƕȁ�ƢȀƬǠȈƦǗ�ƪǼȈƥȁ�ƨŭȂǠǳơ�ǹȂǯ�ȄǴǟ�ƩƾǯƘǧ��ƆƢȈŭƢǟ�ƆƢȈǸȈ
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�

 

�ŅƢŭơ� ǵƢǜǼǳơ� ǁȂǘƬƥ� ǂǋƢƦǷ� ǲǰǌƥ� ǖƦƫǂƫ� ƢĔƗȁ� �ƧǂƥƢǟ� ƧǂǿƢǛ� ƽǂů� ƪǈȈǳȁ� ƨȈǴǸǟ� Ȇǿ
�ƢŮ� ƨŭȂǠǳơ� ǹƗ� ƨǇơǁƾǳơ� ƲƟƢƬǻ� ƪǼȈƥȁ� �ƢǿǁȂǘƫ� ǲƷơǂǷ� ȄǐǫƘƥ� ƨŭȂǠǳơ� ǾǴưŤȁ� �ŅƢũƗǂǳơ

ưǸƬŭơ� ƨǳȁƾǴǳ� ȆǇƢǇȋơ� ǁȁƾǳơ� ǞƳơǂƬƥ� ƨǴưǸƬŭơ� ƢēƢȈǳƕȁ� ƢēƢƥǂƬǬǷ�ǁȁƽ� ƾȇơǄƫȁ� �ƱƢƬǻȍƢƥ� ǲ
�ƽȂȈǬǳơ�ǺǷ�řǗȂǳơ�ȃȂƬǈŭơ�ȄǴǟ�ƨǳȁƾǳơ�ƽƢǐƬǫơ�ǂȇǂŢ�ȆǟƾƬǈȇ�ƢŲ��Ǯǳƿ�Ŀ�ǍƢŬơ�ǝƢǘǬǳơ

�ƨȈƳƢƬǻȍơ�ƩƢǟƢǘǬǳơ�ǞȈŦ�Ŀ�
�ƪǳȁƢǼƫ��ƨǇơǁƽWalter, 2012���ƽƢǐƬǫȏơ�ǂǜǻ�ƨȀƳȁ�ǺǷ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ǝȂǓȂǷ

ƢǷơǁƽȁ�ƉǵƢǼƬǷȁ�ŚƦǯ�ƾȇơǄƫ�ǭƢǼǿ�ǹƗ�ńƛ�ƪǴǏȂƫȁ��ȆǇƢȈǈǳơ�ƩƢƳƢǷƾǻȏơ�ȃȂƬǈǷ�Ŀ�ȆǰȈƫ
� ǵƢǠǳơ� Ŀ� ǃƽȁȁ� ǹȂƬȇǂƥ� ǵƢǜǻ� ǁƢȈĔơ� ǀǼǷ� ƨȈŭƢǠǳơ� ƨȈǳƢŭơ�������ƪǈȈǳ� ƨȈǳƢŭơ� ƨŭȂǠǳơ� ǹƗȁ

�ƆơƽȂȈǫ�Ǟǔƫ�Ŗǳơ�ƨǸǛƢǠƬŭơ�ƧȂǬǳơ�ƢĔƗ�ȄǴǟ�ǂȀǜƫ�ƮȈŞ��ǒǠƦǳơ�ƾǬƬǠȇ�ƢǸǯ��ƨǬƷƢǈǳơ�ƧȂǬǳơ�
ź�ǞǫơȂǳơ�Ŀ��ǹơƾǴƦǳơ�ǲǯ�Ŀ�řǗȂǳơ�ȆǇƢȈǈǳơ�ǱȐǬƬǇȏơ�ȄǴǟ�ƨȈǴǰȈǿ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ŚƯƘƫ�ǦǴƬ

�ƨȈǈǇƚŭơ� ǲǯƢȈŮƢƥ� ǪǴǠƬƫ� ƩơǁƢƦƬǟȏ� Ǯǳƿȁ� �ƨǨǴƬƼŭơ� ǹơƾǴƦǳơ� ƤǈƷ� ŚƦǯ� ǲǰǌƥ
�ƨǨǴƬƼŭơ�ƨȈǼǗȂǳơ�ǎƟƢǐŬơȁ�

� �ƧǄǻƢǼǟ�� ƨǇơǁƽ� ƪǴǏȂƫȁ�����ŃƢǠǴǳ� ǾƬƦǴƳ� ƢǷȁ� ƨŭȂǠǳơ� ǂǿƢǜǷ� ǹƗ� ńƛ� �
ȍơ�ŃƢǠǳơ�Ǳȁƽ�ŁƢǏ�Ŀ�ƪǈȈǳ��ƩƢǈǇƚǷȁ�ƩƢȈǳƕ�ǺǷ�ƢȀǬǧơǁ�ƢǷȁ�ȆǷȐǇȍơ�Ŀ�ȏȁ�ȆǷȐǇ

�ƨȇƽƢǐƬǫơ� ƩơǂǋƚǷ� ƽȂƳȁ� ǱȐƻ� ǺǷ� Ǯǳƿ� ƶǔƬȇȁ� �Ǳȁƾǳơ� ǽǀǿ� ƩƢȇƽƢǐƬǫơ� ŁƢǏ
�ǁƢƯƕ�ƨȀƳơȂŭ�ǲƦǈǳơȁ�ǩǂǘǳơ�ǶǿƗ�ƪǳȁƢǼƫ�Ǯǳǀǯ��ȆǷȐǇȍơ�ŃƢǠǳơ�ƩƢȇƽƢǐƬǫȏ�ƨȈǟƢǸƬƳơȁ
��ƨȇǂǌƦǳơ�ƽǁơȂŭơ�ƨȈǸǼƫ�ȄǴǟ�ǲǸǠǳơȁ��ƨǯǂƬǌŭơ�ƨȈǷȐǇȍơ�ǩȂǈǳơ�ǵƢȈǬǳ�ƧȂǟƾǳơ��ǲưǷ��ƨŭȂǠǳơ

Ǉȏơ�ǞȈƴǌƫȁ�ȆǷȐǇȍơ�ŃƢǠǳơ�Ǳȁƽ�Ȇǟȁ�ǪȈǸǠƫȁ��ƢȈƳȂǳȂǼǰƬǳơ�ǲǬǻ�ȄǴǟ�ǲǸǠǳơȁ��ƩơǁƢǸưƬ
�ƨǴǷƢǌǳơ�ƨȈǷȐǇȍơ�ƨȇƽƢǐƬǫȏơ�ƧƾƷȂǳơ�ńƛ�ǱȂǏȂǴǳ�ƨǳȁƢŰ�Ŀ�ƨȈǷȐǇȍơ�ƨȇȂŮƢƥ�ǾƫƢǠǸƬůȁ�

�ƪǧƾǿ��ƨǇơǁƽMohammed, 2012���ƨȈǷȐǇȍơ�ƨǧŚǐǳơ�Ǟǫơȁ�ȄǴǟ�ǥǂǠƬǳơ�ńƛ
ŭƢǠǳơ�ƨȇƽƢǐƬǫȏơ�ǂǗȍơ�ǺǸǓ�ƢȀǴƦǬƬǈǷȁ�ȆŭƢǠǳơ�ȅƽƢǐƬǫȏơ�ǞǓȂǳơ�ƨǇơǁƾǳơ�ƪǳȁƢǼƫ�ƾǫȁ��ƨȈ
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�ǲƦǬƬǈǷȁ��ƨȈǇƢǇȋơ�ƢȀǐƟƢǐƻȁ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ǟǫơȁȁ��ƨȈǷȐǇȍơ�ƨǧŚǐǳƢƥ�ǾƬǫȐǟȁ
�ƆƢȈǷƢǼƬǷ�ƆƢƦǴǗ�ǭƢǼǿ�ǹƗ�ƨǇơǁƾǳơ�ƪǼȈƥȁ��ȆŭƢǠǳơ�ȅƽƢǐƬǫȏơ�ƾȀǌŭơ�ǺǸǓ�ƨȈǷȐǇȍơ�ƨǧŚǐǳơ

ƔƢŴƗ�ǦǴƬű�Ŀ�ƨȈǷȐǇȍơ�ƨȈǳƢŭơ�ƩƢǷƾŬơ�ȄǴǟ��ƢȀƬǬǬƷ�Ŗǳơ�ƩƢƷƢƴǼǳơ�ƾǠƥ�Ǯǳƿȁ��ŃƢǠǳơ
�Ƶǂǈŭơ� Ŀ� ǵƢŮơ� Ƣǿǁȁƽ� ǭơǁƽƛȁ� �ƨȈǓƢŭơ� ƽȂǬǠǳơ� ǱȐƻ� ƨȈǷȐǇȍơ� ƨȈǧǂǐŭơ� ƨǟƢǼǐǳơ

�ȆŭƢǠǳơ�ȅƽƢǐƬǫȏơ�
��ƽȂŧ��ƨǇơǁƽ�ƪǧƾǿ������ȄǴǟ�ǥǂǠƬǳơ�ńƛ�ơ�ƩƢȇƾŢŭȂǠǳ�ǮǼƦǳơ�ǾƳơȂƫ�Ŗǳơ�ƨ

ŭơ�ǺǷ�ƨǟȂǸů�ǞǓȂƥ�ƮƷƢƦǳơ�ǵƢǫ�ƾǫȁ��ƨȈǸǼƬǴǳ�ȆǷȐǇȍơ�ǮǼƦǳơ�ǁȁƽ�ǱȂƷ�Ɣơǁȉơȁ�ƩƢƷǂƬǬ
�ǮǼƦǳơ�ƲǷơǂƥ�Ǻǟ�ǄƳȂǷ�ǲǰǌƥ�ƨǇơǁƾǳơ�ƪƯƾŢ�ƾǬǧ�Ǯǳǀǯ��ǲƦǬƬǈŭơ�Ŀ�ƨȈǸǼƬǴǳ�ȆǷȐǇȍơ
�ǺǷ�ǖǇȂƬǳơ�Ŀ� ƆƢǔȇƗ� ǽǁȁƽȁ� �ƨȈǷȐǇȍơ�Ǳȁƾǳơ�śƥ�ȅǁƢƴƬǳơ� ǱƽƢƦƬǳơ�ƩƢȈǴǸǟ�Ŀ� ǽǁȁƽȁ

�ƔƢǔǟȋơ�ƨȈǷȐǇȍơ�Ǳȁƾǳơ�śƥ�ǱơȂǷȋơ�ǅȁƙǁ�ǱƢǬƬǻơ�ƨȈǴǸǟ�ǞȈƴǌƫ�ǲƳơ 
�

ƸƦŭơ��Ǳȁȋơ�ƮƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�
� ƨȈǳƢŭơ� ƨŭȂǠǳơ�ŐƬǠƫ� ƨȇƽƢǐƬǫȏơȁ�ǶǣǂǳƢƥ� �ȆǇƢǇȋơ�ǪǴǘǼŭơȁ� ǁȂƄơȁ� ƨŭȂǠǳơ� ǂǿȂƳ
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�śƥ�ƆƢǬƥƢǘƫȁ�ƆƢǷƢƴǈǻơ�ƨǸǯƢūơ�ƨȈŭƢǠǳơ�ƩƢǸǜǼŭơȁ�ƩƢȈǈǼŪơ�ƧƽƾǠƬŭơ�ƩƢǯǂǌǳơ�ǾȈǧ�ǑǂǨƫ
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Ŀ�ŃƢǠǳơ�ƱƢǷƾǻơ�řǠƫ� ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ� ƨŭȂǠǳơȁ��ƩơǁƢǸưƬǇȏơȁ� ƧǁƢƴƬǳơ� ǱȂǬƷ
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ƽƾǠƬǷ�ƩƢǯǂǌǳơ�ǵƢǜǻ�Ǯǳƿ�ƤƷƢǏ�ơƿƜǧ��ƆƢȈŭƢǟ�ƨȈǼǗȂǳơ�ƩƢȇƽƢǐƬǫȏơ�ǲǷƢǰƫȁ��ƩƢȈǈǼŪơ�Ƨ
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ǻȍơ�ƱƢƬǻȍơ� ǶǜǼǳ� ƆƢǬȈƦǘƫȁ� ƨǸƟƢǬǳơ� ǩǁơȂǨǳơ� ƾȈƷȂƬǳ� ƆƢȇƽƢǐƬǫơ� ŃƢǠǳơ� ǪǗƢǼǷ� ǞȈŦ�Ŀ� ƨȈƳƢƬ
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Ǎ������
�ȄǴǟ� ƨǸƟƢǫ� ƨǫȐǠƥ�ǥǁƢǐŭƢƥ�ǖƦƫǂƫ� ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ� ƨŭȂǠǳơ�ǹƗ�ƮƷƢƦǳơ�ȃǂȇȁ

� ƮȈƷ� ǩơȂǇȋơ� ǂȇǂŢ�Ƨƾȇƾǟ� ƩơȁƽƗ� ǱȐƻ� ǺǷ� ƽƢǐƬǫȏơ� Ŀ� ƨǳȁƾǳơ� ǁȁƽ� ǎǴǬƬȇ
�ƨȇǂƷȁ� ƩơǁƢǸưƬǇȏơ� ǞȈƴǌƬǳ� ǱƢŭơ� ǅƗǁ� ȄǴǟ� œȇǂǔǳơ� ƔƤǠǳơ� ǎȈǴǬƫȁ� ƨǐƼǐŬƢǯ
�ƲƟƢƬǼǳ�ƨǴưǷƗ�ŐƬǠƫ�ǱƢĐơ�ơǀǿ�Ŀ�ƧǁȂǧƢǤǼǇȁ�ƾǼŮơȁ�śǐǳơ�Ŗƥǂš�ǲǠǳȁ��ƽȁƾūơ�Őǟ�ǱƢǬƬǻȏơ

�ȄǴǟ�œǼƳȋơ�ǱƢŭơ�ǅƗǁ�ƣơǀƬƳơȁ�ȅƽƢǐƬǫȏơ�ƵƢƬǨǻȏơ�ƩơǁƽƢǐǳơ�ǝƢǘǫȁ�ȅƽƢǐƬǫȏơ�ȂǸǼǳơ
�ƨȈǟƢǼǐǳơ 
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��ňƢưǳơ�ƮƸƦŭơƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�Ŀ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ƨȈƴȈƫơǂƬǇƛ 
ƨȇƽƢǐƬǫȏơȁ�

�ŅƢŭơȁ� ȅƽƢǐƬǫȏơ� ƵȐǏȍơ� ƲǷơǂƥ� ǀȈǨǼƫ� ńƛ� ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ� ƨŭȂǠǳơ� ǥƾē
ȁ�Ņȁƾǳơ�ƾǬǼǳơ�ǩȁƾǼǏ�ƧƾǟƢǈŠȁ�ƨǨǴƬƼŭơ�ƢȀǴƷơǂǷ�Ŀ�ȅǁơƽȍơȁ�Ŀ�ǲưǸƬȇȁ��Ņȁƾǳơ�ǮǼƦǳơ

�ȄǴǟ�ƔƢǔǬǳơȁ�ƨȈǴǰǳơ�ƨȇƽƢǐƬǫȏơ�ǝƢǓȁȋơ�ǁơǂǬƬǇơ�ȄǴǟ�ǲǸǠǳơ�ǱȐƻ�ǺǷ�ƢēƢȇƽƢǐƬǫơ�ƨƠȈē
��ȆŭƢǠǳơ�ƽƢǐƬǫȏơ�Ŀ�ƱƢǷƾǻȐǳ�ƨȈǴǰȈŮơ�ȁƗ�ƨȈǳƢŭơ�ȁƗ�ƨȇǂǠǈǳơ�ƔơȂǇ�ƩƢǧȐƬƻȏơȁ�ƩƢǿȂǌƬǳơ
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�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�ƢȈǴǠǳơ�Ƨǁơƽȍơ�ǾƳȂƫ�ǲưŤ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ƨȈƴȈƫơǂƬǇƛ�ǹƛ

ƤǴǘƬȇ�ơǀǿȁ��ƢēƢȇƢǣȁ�ƢȀǧơƾǿƗ�ǪȈǬŢ�ȂŴ��ƩƢȇƾŢ�ƨȀƳơȂŭ�ǲǷƢǰƬǷ�ȆƴȈƫơǂƬǇơ�ƔƢǼƥ�ƽȂƳȁ
�ǥǂǐŭơ� Ŀ� śǴǷƢǠǳơ� ǞȈŦ� ǲƦǫ� ǺǷ� ƨǳȁǀƦŭơ� ƽȂȀƴǴǳ� ǭǂƬǌŭơ� ǶǇƢǬǳơ� ŐƬǠƫ� Ŗǳơ� ƨŭȂǠǳơ
�ƽȂƳȁ�ȄǴǟ�ƽƢǸƬǟȍƢƥ�ǪǬƸƬȇ�ȅǀǳơ�ŅƢŭơ�Ɣơƽȋơ�śǈŢ�Ŀ�ƨȈǇƢǇȋơ�ǄƟƢǯǂǳơ�ǺǷ�ƧǄȈǯǂǯ

ȄǴǟ�ŚƦǯ�ǲǰǌƥ�Ǆǯǂƫ�Ŗǳơ�ǱƢǠǧȋơ�ǲưŤ�Ŗǳơ�ƨȈƴȈƫơǂƬǇƛ��ƨȇƙǂǳơȁ�ȃƾŭơ�ƾȈǠƦǳơ�ǾƳȂƬǳơ�ƾȇƾŢ
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�ƤǴǘƬƫȁ�ƨȈƴȈƫơǂƬǇƛ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ƢȈǴǠǳơ�Ƨǁơƽȍơ�ǺǷ�ƆƢǷơǄƬǳơ�ǥǁƢǐŭơ�ǽǀǿ�Ŀ

ǟƾǳơ� Ǿǳ� ǵƾǬƫȁ� ǁȁƾǳơ� ơǀđ� ƆƨǸƬȀǷ� ǹȂǰƫ� ǹƗ�ƤŸ�Ŗǳơ��ȆǴǠǧȁ�ƶǓơȁ� ǲǰǌƥ�ƣȂǴǘŭơ� Ƕ
�ǵơǄƬǳơȁ�Ƕǟƽ�ǹƜǧ�Ǯǳǀǳ��ƨȇǁǀƳȁ�ƨǸȀǷ�ƩơŚȈǤƬƥ�ǪǴǠƬƫȁ�ǵƢǠǳơ�ǾƳȂƬǳƢƥ�ǪǴǠƬƫ�ƨȈƴȈƫơǂƬǇȍƢǧ

�ȅǁȁǂǓȁ�ǪƥƢǇ�ƤǴǘƬǷ�ƧƽƢȈǬǳơ�ƨȀƳơȂŭƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƧƽƢȈǬǳơ�ǵơǄƬǳơ�ȃƾǠƬȇȁ��
�Ƕǟƾǳơ�ƽȂƳȁ�ƤǴǘƬȇ�ƿƛ��ƢȀȈǴǟ�ǥǁƢǠƬŭơ�ƨȇǁơƽȍơ�ƩƢǬǧơȂŭơ�ƽǂů�ǅȂǸǴǷȁ�ǂǸƬǈǷ�ǲǰǌƥ

�ǺǷ�ƧƽƢȈǬǳơ�ǦǫȂǷ�ǱȂƷ�ǮǌǴǳ�ȏƢů�ǝƾȇ�ȏ�ƢŠ�ƨȀƳơȂǷ�ǱȂƸƬǳơȁ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ
�ƨǸƟƢǬǳơ�ƨȇǁƢǰƬƥȏơ�ƨȈƟǄŪơ�ƨȈǈǧƢǼƬǳơȁ�ǲǸǠǳơ�ǶȈǈǬƫȁ�ǎǐƼƬǳơ�ńƛ�ƨȈƳƢƬǻȍơ�ƨȈǳȂǸǌǳơ�ǺǷ

ƢĈǠǧ�ǲǰǋ�ńƛ�ƧǁȁǂǔǳƢƥ�ȅƽƚȇ�ƢŲ��ȆǷȐǇȍơ�ǲȇȂǸƬǳơ�ƨǸǜǻƗ�Ŀ�ǝơƾƥȍơ�ȄǴǟ�ǱƢǰǋƗ�ǺǷ�Ǳ
ƾĈƷȂƬŭơ� ǵƢǠǳơ�ǹƢȈǰǳơ� ǁƢǗƛ�Ŀ�ǭǂƬǌŭơ�ǲǟƢǨƬǳơ�ǱƢǰǋƗ�ǺǷȁ� �ƨǳƽƢƦƬŭơ� ƨȇƽƢǸƬǟȏơ��ȆƟƢǘǳơ�

��ȅƽƢƦǠǳơȁ����Ǎ�������
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�ƨȈƴȈƫơǂƬǇƛ�ǺǷ�ƾǐǬǳơ�ǹƛ�ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƨȀƳơȂŭ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ƨȇƽƢǐƬǫȏơȁ
ƨȈǳƢǟ�ƧƔƢǨǯȁ�ǲǔǧƗ�ƔơƽƗ�ńƛ�ȅƽƚƫ�ƩƢȈǴǸǟȁ�Ʃơǁơǂǫ�ńƛ�ǱȂǏȂǳơ�Ȃǿ��Ŀ�ƩƢȇƾŢ�ƨȀƳơȂǷ

ƨŭȂǠǳơ�ǥơƾǿȋơȁ� ȃƙǂǳƢƥ� ƨǬǴǠƬŭơȁ� ȃƾŭơ� ƧƾȈǠƥȁ� ƨȈǴǰǳơ� ǁȂǷȋƢǧ� �ȃǂƻƗ� ƨȀƳ� ǺǷȁ� �
�Ŀ� ǾƬȈŷȋ�ǥǂǐŭơ�Ŀ�ǲǸǠǳơ�ǺǷ�ǲȈǏƗ� ƔǄƴǯ� ƨȈƴȈƫơǂƬǇƛ� ǁơȁƽơ� ƽȂƳȁ�ƤǴǘƬƫ�ȃŐǰǳơ

�Ŗǳơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�ȅƽƢǐƬǫȏơ�ƢǿƾǠƥ�Ŀ�ƪǬǬƷ�ǺǷ�ŚƦǯ�ȅƽƢǐƬǫơ�ǲƬǰƫȁ�ƱƢǷƾǻơ�ƨǯǂƷ
ǈƬǯơ� ǲƳƗ�ǩƢǘǻ� ȄǴǟ� ǲǸǠǴǳ�ƩƢǟȁǂǌŭơ� ǲǿƚƫ� ƨǫȂƦǈǷ� Śǣ� ƨȈǳƢǷ�ƩơǁȂǧȁ� ǪȈǬŢȁ�ƣƢ

�ǞǇơȁ�ƨǷƢǫƛȁ��ƨȇǁơƽƛ�ȁƗ�ƨȈǯǂŦ�ǲǏơȂǧ�ȁƗ�ǄƳơȂƷ�ǹȁƾƥ�ƵȂƬǨǷ�ȆŭƢǟ�ǩȂǇ�ńƛ�ǱȂǏȂǳơȁ
ǽƽơǂǧƗȁ� ǾƫƢǈǇƚǷȁ� ǾƫƢǟƢǘǫ� ƨǧƢǯ� ǲǸǌȇȁ� �ǾƐǴǯ�ŃƢǠǳơ� ǲǸǌȇ� ƾƬŲ� ǞǈĈƬǷ�ǩȂǇ��ǆȇǁƽƛ�

��ȆǇǂŭơȁ����Ǎ�������
ǁƢǐŭơ�ȄǴǟ�ƤƳȂƬȇȁƨȈǷȐǇȍơ�ǥ��ƨŭȂǠǳơ� ƧǂǿƢǛ� Ǻǟ� ƨŦƢǼǳơ� ǁƢƯȉơ� ǞǷ� ǲǷƢǠƬǳơ

� ƨȈǳƢŭơƨȇƽƢǐƬǫȏơȁ�Ǎǂǧ� ǄȇǄǠƫ� Ŀ� ǶȀǈƫ� Ŗǳơ� ƤǻơȂŪơ� ǺǷ� ƽƾǟ� ǁƢƦƬǟȏƢƥ� ǀƻƚȇ� ǹƗȁ� �
� �ǉǂǗȋơ�� �Ȇǿȁ� �ƧǂǿƢǜǳơ� ǽǀǿ� ƢȀƦǴǘƬƫ�Ŗǳơ�ƩƢƦǴǘƬŭơȁ�ƩƢȇƾƸƬǴǳ� ƨƥƢƴƬǇȏơ������

Ǎ�����
�� � ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƧǂǿƢǛ� ǶȀǧ� ƧǁȁǂǓǐƬǫȏơȁƨȇƽƢ��ȄǴǟ� ƢēơŚƯƘƫ� ǶƴƷ� ǭơǁƽƛȁ

��ƩơƾȇƾȀƬǳơ�ȁƗ�ǍǂǨǳơ�ǺǷ�ǾǴǸŢ�ƢŠ�ƢȀȈǴǟ�ƨƦƫǂƬŭơ�ƩƢȇƾƸƬǳơ�ǶƴƷ�ǂȇƾǬƫȁ�Ǳȁƾǳơ�
�� � ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƧǂǿƢǛ� ƽȂƳȁ� ǞǷ� ǲǷƢǠƬǳơ� ƨȈŷƗƨȇƽƢǐƬǫȏơȁ��ǭơǁƽƛ� ǵƾǟȁ

�ǁƢǈŭơ� Ǻǟ�ǦǴƼƬǳơ� ńƛ� ǱȁƾǳƢƥ� ȅƽƚȇ� �œǴǇ�ǦǫȂǷ� Ȃǿ� ƢȀǼǟ� ƨŦƢǼǳơ�ƩơŚƯƘƬǳơ
�ȆŭƢǠǳơ�

�� �ƨȈǳƢŭơ�ƨŭȂǠǳơ�ńƛ�ǂǜǼǳơ�ƧǁȁǂǓƨȇƽƢǐƬǫȏơȁ��ƨǧƢǯ�ǶȀǧ�ȄǴǟ�ǲǸǠǳơȁ�ƢǿƽƢǠƥƘƥ
�ƢŮ�ȃǂƻȋơ�ƤǻơȂŪƢƥ�ƽƢǠƥȋơ�ǽǀǿ�ǕƢƦƫǁơ�ƨȈǨȈǯȁ�Ƣđ�ƨǬǴǠƬŭơ�ƤǻơȂŪơ�
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   �ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�ƩƢȈƴȈƫơǂƬǇȍƨȈǻơƾȈǷ�ƨǇơǁƽ��ƨȇƽƢǐƬǫȏơȁ 
�

 

� ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƨȀƳơȂǷ� Ŀ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ� ƨȈƴȈƫơǂƬǇƛ� ƢǷƗ� ƨȇƽƢǐƬǫȏơȁ�Ŗǳơ
Ȃƫȁ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ƩƢǫƢǗ�ƾȈƷȂƫ�ǺǸǔƬƫ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƧǂǿƢǛ�ǞǷ�ǲǷƢǠƬǳơ�ȂŴ�ƢȀȀȈƳ

�ƨȇƽƢǐƬǫȏơȁ�ǽǂǐƷ�ǵƾǟȁ��ȆǷȐǇȍơ�Ŀǂǐŭơ�ǲǸǠǳơ�Ŀ�ƨŭȂǠǳơ�ȂŴ�ȆǠǈǴǳ�ǲǷƢǰƬǷ�ǲǰǌƥ
��ƽƾŰ�ĿơǂǤƳ�ǩƢǘǼƥ�ǽǀǿȁ�ȆǴȇ�ƢŠ�ǲưǸƬƫ�ƩƢȈƴȈƫơǂƬǇȏơ�

�� � �ǁƢǸưƬǇȏơȁ� ǲȇȂǸƬǳơ� ƩƢȈƴȈƫơǂƬǇƛ�ǲȇȂǸƬǳơ� ƩƢȈƴȈƫơǂƬǇơ� ǖƦƫǂƫȁ
ǳơ� ƨǨȈǛȂƥ� ǁƢǸưƬǇȏơȁ�ǦǴƬű� ǺǷ� ǱơȂǷȋơ� ŚǧȂƬƥ� ƢȀǷƢǸƬǿơ� ƤǐǼȇ� Ŗǳơ� ǲȇȂǸƬ

�ǲȇȂǸƬǳơ�ƨǨȈǛȁ�ƨǇǁƢǸŭ�ƤȈǳƢǇȋơȁ�ǩǂǘǳơ�ǺǷ�ƨǟȂǸů�ǝƢƦƫƛ�ǱȐƻ�ǺǷ��ƢǿǁƽƢǐǷ
�ǺǷ� ƢȀƳƢƬŢ�Ŗǳơ�ǱơȂǷȋơ�ȄǴǟ�ǥǁƢǐŭơ� ǽǀǿ�ǱȂǐƷ�ȄǴǟ�ǅƢǇȋƢƥ� ƾǼƬǈƫ�Ŗǳơ

Ȉǐţȁ� ǁƢǸưƬǇȏƢƥ� ƢȀƬǨȈǛȁ� ƨǇǁƢǸŠ� ƢȀǷƢȈǫ� ƢǔȇƗ� ǲǸǌƫȁ� �ƨǨǴƬƼŭơ� ƢǿǁƽƢǐǷ�ǎ
�ǪȈǬŢ�ƢŮ�ǺǸǔȇ�ƢŠȁ�ƧƽƾƄơ�ǩƢǨǻȍơ�ǾƳȁƗ�ȄǴǟ�ƢȀȀȈƳȂƫ�Ľ�ǺǷȁ�ƨǷǃȐǳơ�ǱơȂǷȋơ
�ǞǷ� ǢǳƢƦŭơ� ǽǀǿ� śǷƢƬǳ� ƢēƾƦǰƫ� Ŗǳơ�ǦȈǳƢǰƬǳơ� ȆǘǤƫ� Ŗǳơȁ� ƨȈǧƢǰǳơ� ƨȈǳƢŭơ� ƾƟơȂǠǳơ

��ǲǷƢǯ��ƶƥǁ�ǊǷƢǿ�ǪȈǬŢ����Ǎ�������
�� � �ƨȈǬȇȂǈƬǳơ� ƩƢȈƴȈƫơǂƬǇȍơǁƢǐŭơ� ƢǿƢǼƦƬƫ� Ŗǳơ� ƨȈǬȇȂǈƬǳơ� ƨǘŬơ� Ȇǿ�ǥ

� ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƨȀƳơȂǷ� Ŀ� ƨȈǷȐǇȍơ� ƨȇƽƢǐƬǫȏơȁ�ǩơȂǇȋơ� ƾȇƾŢ� ȄǴǟ� ƧƾǼƬǈŭơȁ
��ƨȈǧǂǐŭơ� ƨǷƾŬơ� ŉƾǬƬƥ� ƨǬǴǠƬŭơ� ȆǬȇȂǈƬǳơ� ƲȇǄŭơ� ǂǏƢǼǠǳ� ƢǿǁƢȈƬƻơȁ� ƨǧƾȀƬǈŭơ
�ȅƽƢŭơ� ǲȈǳƾǳơȁ� ƩƢȈǴǸǠǳơȁ� �ƽơǂǧȋơ� Ǯǳǀǯȁ� �ǞȇǃȂƬǳơȁ� �ƲȇȁǂƬǳơȁ� �ŚǠǈƬǳơȁ

ǸǸǐǷ�ǹȂǰƫ�ǹƗ�ȆǤƦǼȇ�Ŗǳơȁ�ǅȂǸǴŭơ�ƢǿƔȐǸǟ�ȃƾǳ�ƩƢƦǣǂǳơȁ�ƩƢƳƢūơ�ǝƢƦǋȍ�ƨ
��ȐǠǷ��ǩơȂǇȋơ�Ŀ�śǧƾȀƬǈŭơ����Ǎ�������

�� ��ƨȇǂǌƦǳơ�ƽǁơȂŭơ�ƩƢȈƴȈƫơǂƬǇƛ�ǲǷơȂǠǳơ�ǺǷ�ƢǸȀǷ�ȐǷƢǟ�ƨȇǂǌƦǳơ�ƽǁơȂŭơ�ŐƬǠƫ
�ƤƫǂƬƫ�Ŗǳơ�ƩƢȇƾƸƬǳơ�ƨȀƳơȂǷ�ȄǴǟ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ƧǁƾǬǷ�ƽƾŢ�Ŗǳơ�ƨȈǇƢǇȋơ
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� ƨȈǳƢŭơ� ƨŭȂǠǳơ� ȄǴǟƢǐƬǫȏơȁ� ƨȇƽ�ȃȂǬǳơ� ǺǷ� ƢēƢƳƢȈƬƷơ� ƾǈǳ� ǥǁƢǐŭơ� ƢȀǠƦƬƫ� ƢŠ
�ǶȀǐǐţ� ńƛ� ƨǧƢǓȍƢƥ� �ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ� ƩƢǇơǁƾǳơ� Ŀ� śǨǛȂŭơȁ� ƨȇǂǌƦǳơ
�śǨǛȂŭơ� Ɣȏƚǿ� ƽơƾǟƛ� ǵȂǬȇ�ƮȈŞ� �ȆǷȐǇȍơ�Ŀǂǐŭơ� ǲǸǠǴǳ� ƨȈǟǂǌǳơ�ƤǻơȂŪƢƥ

Ƭǳơ�ƔƢǌǻƛ�ȄǴǟ�ǄȈǯǂƬǳơ�ƧǁȁǂǓ�ǞǷ��ǶŮƢǸǟƗ�ǵƢȀŭ�ǶȀǸǴǈƫ�ǲƦǫ�ƢǷ�ƨǴƷǂŠ�ƩƢǐǐƼ
�ǥǁƢǐŭơ�ǽǀǿ�ŘƦƬƫ�ǹơȁ�ƨȈǸȈǴǠƬǳơȁ�ƨȈƦȇǁƾƬǳơ�Ǆǯơǂŭơ�Ŀ�ƨǏƢŬơ�ǵƢǈǫȋơȁ�ƨǴǬƬǈŭơ
�ƨǘƦƫǂŭơ� Ȇǟǂǌǳơ� ǵȂǴǠǳơȁ� ƨȈǳƢŭơ� ǵȂǴǠǳơ� śƥ� ƢǷ� ǞǸŪơ� ǅƢǇƗ� ȄǴǟ� ǵȂǬƫ� ƨƦȈǯǂƫ

��ȆƸƳơǂǳơ��ȆǷȐǇȍơ�ǲȇȂǸƬǳƢƥ����Ǎ�������
� ƨȈƴȈƫơǂƬǇƛ� ǹƗ� ƮƷƢƦǳơ� ȃǂȇȁ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ� ƨȀƳơȂǷ� Ŀ�ƨȈǳƢŭơ� ƨŭȂǠǳơ

� ƨȇƽƢǐƬǫȏơȁ��ƧǂǋƢƦǷȁ� ƨǸǜƬǼǷ� ǱƢūơ� Ǟǫơȁ�Ŀ�ƪǈȈǳȁ� ƧƾǬǠŭơ�ƩƢȈǴǸǠǳơ� ǺǷ� ƨȈǴǸǟ�ŐƬǠƫ
� ƨȈƴȈƫơǂƬǇƛ�ǲǷƢǠƬƫ� ƢǸǯ� �ƩơŚǤƬŭơȁ�ǲǷơȂǠǳơ�ǺǷ�Śưǰǳơ�ǺǸǔƬƫ� ƢǸǯ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ

�ȄǗƢǠƬƫ��ǂƻƕ�ƤǻƢƳ�ǺǷȁ��ƩƢƦưǳơ�ƽȂƳȁ�ǁƽƢǼǳơ�ǺǷ�ǲǠš�ƧŚưǯ�ƩơŚǤƬǷȁ�řǷǃ�ƾǠƥ�ǞǷ
�ǽǀǿ�ǹȂǰȇ�ȏ�ƾǫ�ƾȇƾƳ�Ǟǫơȁ�ńƛ�ǾǴȇȂŢ�ńƛ�ȄǠǈƫȁ�ƾǬǠǷȁ�śǠǷ�Ǟǫơȁ�ǞǷ�ƨȈƴȈƫơǂƬǇȍơ

�ƨȀƳơȂŠ�ǪǴǠƬȇ�ƢǷ�ƨǏƢƻȁ�ǪƥƢǈǳơ�ǞǫơȂǳơ�ǺǷ�ǲǔǧƗ�ǹȂǰȇ�ǹƗ�ǲǷƚŭơ�ǺǷ�ǾǼǰǳȁ�ơƾȈǬǠƫ�ǲǫƗ
�ƨŭȂǠǳơ�ƩƢȇƾŢ 

�
��ƮǳƢưǳơ�ƮƸƦŭơƩƢȈǓǂǨǳơ�ǁƢƦƬƻơȁ�ƩƢǻƢȈƦǳơ�ǲȈǴŢ�

ǂŴȏơȁ�ƨȈƥƢǈūơ�ƩƢǘǇȂƬŭơ�ȆǴȇ�ƢǸȈǧ�ƢȀȈǳƛ�ǲǏȂƬǳơ�Ļ�Ŗǳơ�ƨȇǁƢȈǠŭơ�ƩƢǧơ�
���ǱȁƾŪơ���ƨȈƴȈƫơǂƬǇȍ�ƨȇǁƢȈǠŭơ�ƩƢǧơǂŴȏơȁ�ƨȈƥƢǈūơ�ƩƢǘǇȂƬŭơ���ǲȇȂǸƬǳơ 

 ǁƢǸưƬǇȏơȁ 
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�
ƤȈƫǂƬǳơ� �ƨȈŷȋơ

ƨȈƦǈǼǳơ�
�ǥơǂŴȏơ
ȅǁƢȈǠŭơ 

�ǖǇȂƬŭơ
ĺƢǈūơ 

ƩơǁƢƦǠǳơ� Ʃ�

��

ƨǠǨƫǂǷ� .613 3.75 

�ƔƢǌǻƜƥ� ǥǂǐŭơ� ǵȂǬȇ
�ƨȇǁƢǸưƬǇȏơ� ǪȇƽƢǼǐǳơ

ƢŬơ�ǥǁƢǐŭƢƥ� ƨǏ
�ǺǷ� ƢŮ� Ŗǳơ� ƨȈǷȐǇȍơ
�ǺǷ� ƨǳȂƦǬŭơ� ǎƟƢǐŬơ

ƨȈǟǂǌǳơ�ƨȈƷƢǼǳơ 

� 

��

ƨǠǨƫǂǷ� .616 4.15 

�ǩǂǗ� ǥǂǐŭơ� ǅǁƢŻ
�ǾǈǨǻ� ǲȇȂǸƬǳ� ƤȈǳƢǇƗȁ
�ƢȀƳƢƬŹ� Ŗǳơ� ǱơȂǷȋơ� ȄǴǟ

ƨǨǴƬƼŭơ�ƢǿǁƽƢǐǷ�ǺǷ 

� 

��
ƨǘǇȂƬǷ .672 ���� 

�ǱơȂǷȋơ� ǥǂǐŭơ� ǎǐź
�ƢȀȀƳȂȇ� Ľ� ǺǷȁ� ƨǷǃȐǳơ

ơ�ǩƢǨǻȍơ�ǾƳȁƗ�ȄǴǟƧƽƾƄ 

� 

��

ƨǠǨƫǂǷ .735 4.14�

�ǪȈǬŢ�ȄǴǟ�ǥǂǐŭơ�ȄǠǈȇ
�Ŗǳơȁ� ƨȈǧƢǰǳơ� ƨȈǳƢŭơ� ƾƟơȂǠǳơ
�Ŗǳơ� ǦȈǳƢǰƬǳơ� ȆǘǤƫ
�ǊǷƢǿ� ǪȈǬŢ� ǞǷ� ƢǿƾƦǰƫ

� 
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ƶƥǁ 
��

ƨǠǨƫǂǷ .613 3.85 

�ƢȇơǄŭơ� ǒǠƥ� ǥǂǐŭơ� ǂǧȂȇ
�ǱơȂǷȌǳ� ȆǇƢǇƗ� ǁƾǐǸǯ
�Ʃơȁƽȋơ� ǒǠƥ� ǱȐƻ� ǺǷ
�ǲưǷ� �ƨȈǷȐǇȍơ� ƨȈǳƢŭơ
�Ŗǳơ� ƨǓǁƢǬŭơ� ƩơƾǼǇ

ǘƫ�ƨȈǳƢŭơ� ǩơȂǇȋơ� Ŀ� Ƶǂ
ƨȈŭƢǠǳơ 

� 

��

ƨǘǇȂƬǷ� .735 3.60 

�Ƶǂǘƥ� ǥǂǐŭơ� ǵȂǬȇ
�ǲƳơ�ǺǷ�Ƣđ�ƨǏƢŬơ�ǶȀǇȋơ
�Ŀ� Ƣđ� ȆƳǁƢŬơ� ƣƢƬƬǯȏơ

ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ǩơȂǇȋơ 

��

ƨǠǨƫǂǷ 
�����

� ƨȈƴȈƫơǂƬǇƛ�ǲȇȂǸƬǳơ
ǁƢǸưƬǇȏơȁ 

 

 
�� ǱȁƾŪơ� ƶǓȂȇ�ƫơǂƬǇȍ� ƨȇǁƢȈǠŭơ� ƩƢǧơǂŴȏơȁ� ƨȈƥƢǈūơ� ƩƢǘǇȂƬŭơ� ��ƨȈƴȈ

ǁƢǸưƬǇȏơȁ�ǲȇȂǸƬǳơ�Ŀ� ƨǐǐƼŭơ� ƨǴƠǇȋơ�ȄǴǟ� ƨǇơǁƾǳơ� ƨǼȈǟ�ƩƢƥƢƳƛ�ǱȐƻ�ǺǷ�Ǯǳƿȁ� �
�ƢǷƢǟ� ƢȈƥƢǈƷ�ƢǘǇȁ�ƪǬǬƷ�ƩơǁƢƦǟ�ƨƬǇ�ǱȐƻ�ǺǷ�ŚǤƬŭơ� ơǀǿ�ƨŪƢǠǷ�Ļ�ƾǫȁ��ƨǻƢƦƬǇȏơ

������� ǺǷ� Őǯơ� ǵƢǠǳơ� ĺƢǈūơ� ǖǇȂƬŭơ� ǹƗ� ƢŠȁ� ��� ǹƘƥ� ǱȂǬǳơ� ǺǰǸȈǧ� ��ǥǁƢǐŭơ
�ǪƦǘƫ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ƨȈƴȈƫơǂƬǇƛǁƢǸưƬǇȏơȁ�ǲȇȂǸƬǳơ��ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭ

�ǵȂǬƫ�ǥǁƢǐŭơ� �� ǹƗ� ȄǴǟ�ǎǼƫ� Ŗǳơ� ƧǁƢƦǠǳơ� ǹƗ� ǱȁƾŪơ� ǺǷ� ǚƷȐȇȁ� �ƨǠǨƫǂǷ� ƨƳǁƾƥ



�
���          ȆǷǃƢǠǳơ�ŃƢǇ�ŁƢǏ�ƾȈǋǁƗ��ȁŁƢǏ�ǺǈƷ�ƾȈƦǟ�ƾȈĐơ�ƾƦǟ�� �ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǪȈƦǘƫ�ȃƾǷ  

   �ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�ƩƢȈƴȈƫơǂƬǇȍƨȈǻơƾȈǷ�ƨǇơǁƽ��ƨȇƽƢǐƬǫȏơȁ 
�

 

���ƨǨǴƬƼŭơ�ƢǿǁƽƢǐǷ�ǺǷ�ƢȀƳƢƬŹ�Ŗǳơ�ǱơȂǷȋơ�ȄǴǟ�ǾǈǨǻ�ǲȇȂǸƬǳ�ƤȈǳƢǇƗȁ�ǩǂǗ�ƨǇǁƢǸŠ
Ʒ� ƢǘǇȁ�ƪǬǬƷ� ƿƛ� �ńȁȋơ� ƨƦƫǂŭơ� Ŀ� ƩƔƢƳ�� ǽǁƾǫ� ƢȈƥƢǈ�����ȅǁƢȈǠǷ�ǥơǂŴƢƥȁ� �

�����ƨȈǳƢŭơ�ƾƟơȂǠǳơ�ǪȈǬŢ�ȄǴǟ�ǥǂǐŭơ�ȄǠǈȇ���ǹƗ�ȄǴǟ�ǎǼƫ�Ŗǳơ�ƧǁƢƦǠǳơ�ǹƗ�ƢǿȐƫ����
��ĺƢǈƷ�ǖǇȂƥ���ƶƥǁ�ǊǷƢǿ�ǪȈǬŢ�ǞǷ�ƢǿƾƦǰƫ�Ŗǳơ�ǦȈǳƢǰƬǳơ�ȆǘǤƫ�Ŗǳơȁ�ƨȈǧƢǰǳơ������

��ȅǁƢȈǠǷ�ǥơǂŴƢƥȁ���Ǽƫ�Ŗǳơ� ƧǁƢƦǠǳơ� ƧŚƻȋơ� ƨƦƫǂŭơ�Ŀ�ƔƢƳȁ� ����ǵȂǬȇ� ��ǹƗ�ȄǴǟ�ǎ
�ƨȈǳƢŭơ� ǩơȂǇȋơ� Ŀ� Ƣđ� ȆƳǁƢŬơ�ƣƢƬƬǯȏơ� ǲƳơ� ǺǷ� Ƣđ� ƨǏƢŬơ� ǶȀǇȋơ� Ƶǂǘƥ�ǥǂǐŭơ
�Ļ� Ŗǳơ� ƨȈƥƢǈūơ�ƩƢǘǇȂƬŭƢƥ� ǪǴǠƬȇ� ƢǸȈǧ� ƲƟƢƬǼǳơ� ƨȈǬƥ� ǂȀǜȇ� ǪƥƢǈǳơ� ǱȁƾŪơȁ� ��� ƨȈŭƢǠǳơ

�ƢȀȈǳƛ�ǲǏȂƬǳơ 
�

���ǱȁƾŪơ��ȈƴȈƫơǂƬǇȍ�ƨȇǁƢȈǠŭơ�ƩƢǧơǂŴȏơȁ�ƨȈƥƢǈūơ�ƩƢǘǇȂƬŭơ����ƨ 
ǪȇȂǈƬǳơ�

ƤȈƫǂƬǳơ� �ƨȈŷȋơ
ƨȈƦǈǼǳơ�

�ǥơǂŴȏơ
ȅǁƢȈǠŭơ 

�ǖǇȂƬŭơ
ĺƢǈūơ 

ƩơǁƢƦǠǳơ� Ʃ�

��

ƨǠǨƫǂǷ .735 3.84 

�ƲȇǄǷ� ǥǂǐŭơ� ǶǸǐȇ
�ǝƢƦǋȍ� ƤǇƢǼǷ� ȆǬȇȂǈƫ
�ȃƾǳ� ƩƢƦǣǂǳơȁ� ƩƢƳƢūơ
�Ŀ� śǧƾȀƬǈŭơ� ǽƔȐǸǟ

ǩơȂǇȋơ 

� 

��
ƨǘǇȂƬǷ� .672 3.64�

�ǥǂǐŭơ� ŘƦƬȇ
�ƨȈǷȐǟȍơ� ƩƢȈƴȈƫơǂƬǇȍơ

� 
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Ǽǯ� ƨȈǟƢǧƾǳơ�ǺǷ� ƨǸȀǷ� ƨǘǬ
�ƢȀǼǸǔƬƫ� Ŗǳơ� ǕƢǬǼǳơ
�ƨȈƴȈƫơǂƬǇƛ�� ƢȀǴǸǌƫȁ

�ƨŭȂǠǳơ 
��

ƨǠǨƫǂǷ� .760 4.26 

�Ŀǂǐŭơ� ǪȇȂǈƬǳơ� Ƨǁơƽƛ� Ǟǔƫ
�ƩƢǷƢǸƬǿȏơ� ǱȁƗ� Ŀ� ǹȂƥǄǳơ
�Ŀ� ǃƢǰƫǁơ� ƨǘǬǻ� ǾǴǠƳȁ

ƨǳȁǀƦŭơ�ƨȈǧǂǐŭơ�ƽȂȀŪơ 

� 

��

ƨǠǨƫǂǷ .663 3.87 

�ƩƢǻƢǰǷȍơ� ǥǂǐŭơ� ǮǴƬŻ
�Ǎǂǧ� ǶȈǜǠƫ� ǺǷ� ǾǼǰŤ� Ŗǳơ

ƢǨƬǇȏơ�ƵƢƬǨǻȏơ� ǺǷ� Ƨƽ
�ǥǁƢǐŭơ� ǵƢǷƗ� ǩơȂǇȋơ
�ƧǁȁƢĐơ� Ǳȁƾǳơ� Ŀ� ƨȈǷȐǇȍơ

ƢȀǴǸǠǳ�ƨđƢǌŭơȁ 

�� 

��

ƨǘǇȂƬǷ� .617 3.65 

�ŚǠǈƬƥ� ǥǂǐŭơ� ǵȂǬȇ
�ȄǴǟ� ǁƽƢǫ� ǲǰǌƥ� ǾƫƢǷƾƻ
�ȄǴǟ� ƢȀǟǃȂȇȁ� ƨǈǧƢǼŭơ
�ǺƟƢƥǄǳơ� ƩƢǟƢǘǫ� ǦǴƬű

ƤǇƢǼǷ�ǲǰǌƥ�ƨǧƾȀƬǈŭơ 

���

�� ƨǠǨƫǂǷ ���� ���� �ƨȈǬȇȂǈƫ�ƨǘƻ�ǥǂǐŭơ�ŘƦƬȇ ���



�
���          ȆǷǃƢǠǳơ�ŃƢǇ�ŁƢǏ�ƾȈǋǁƗ��ȁŁƢǏ�ǺǈƷ�ƾȈƦǟ�ƾȈĐơ�ƾƦǟ�� �ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǪȈƦǘƫ�ȃƾǷ  

   �ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�ƩƢȈƴȈƫơǂƬǇȍƨȈǻơƾȈǷ�ƨǇơǁƽ��ƨȇƽƢǐƬǫȏơȁ 
�

 

ƫ�ǩơȂǇȋơ� ƾȇƾŢ� ȄǴǟ� ƾǼƬǈ
ƨǧƾȀƬǈŭơ 

ƨǠǨƫǂǷ ���� �ƨȈƴȈƫơǂƬǇƛǪȇȂǈƬǳơ  
 

�� ǱȁƾŪơ� ƶǓȂȇ��ƨȈƴȈƫơǂƬǇȍ� ƨȇǁƢȈǠŭơ� ƩƢǧơǂŴȏơȁ� ƨȈƥƢǈūơ� ƩƢǘǇȂƬŭơ� �
ǪȇȂǈƬǳơ�ƾǫȁ��ƨǻƢƦƬǇȏơ�Ŀ�ƨǐǐƼŭơ�ƨǴƠǇȋơ�ȄǴǟ�ƨǇơǁƾǳơ�ƨǼȈǟ�ƩƢƥƢƳƛ�ǱȐƻ�ǺǷ�Ǯǳƿȁ��

Ʀǟ�ƨƬǇ�ǱȐƻ�ǺǷ�ŚǤƬŭơ�ơǀǿ�ƨŪƢǠǷ�Ļ��ƢǷƢǟ�ƢȈƥƢǈƷ�ƢǘǇȁ�ƪǬǬƷ�ƩơǁƢ�����ǹƗ�ƢŠȁ��
��ǺǷ�Őǯơ�ǵƢǠǳơ�ĺƢǈūơ�ǖǇȂƬŭơ��ǹƘƥ�ǱȂǬǳơ�ǺǰǸȈǧ���ǪƦǘƫ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ

�ƨȈƴȈƫơǂƬǇƛǪȇȂǈƬǳơ��ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭ�ǱȁƾŪơ�ǺǷ�ǚƷȐȇȁ��ƨǠǨƫǂǷ�ƨƳǁƾƥ
ǪȇȂǈƬǳơ� Ƨǁơƽƛ�Ǟǔƫ���ǹƗ�ȄǴǟ�ǎǼƫ�Ŗǳơ� ƧǁƢƦǠǳơ�ǹƗ��ƩƢǷƢǸƬǿȏơ�ǱȁƗ�Ŀ�ǹȂƥǄǳơ�Ŀǂǐŭơ

�ƪǬǬƷ� ƿƛ� �ńȁȋơ� ƨƦƫǂŭơ�Ŀ�ƩƔƢƳ� �� ƨǳȁǀƦŭơ� ƨȈǧǂǐŭơ� ƽȂȀŪơ�Ŀ� ǃƢǰƫǁơ� ƨǘǬǻ� ǾǴǠƳȁ
�� ǽǁƾǫ� ƢȈƥƢǈƷ� ƢǘǇȁ������ȅǁƢȈǠǷ�ǥơǂŴƢƥȁ� �����ǎǼƫ�Ŗǳơ� ƧǁƢƦǠǳơ� ǹƗ� ƢǿȐƫ� ���

� ƨǧƾȀƬǈŭơ�ǩơȂǇȋơ�ƾȇƾŢ�ȄǴǟ�ƾǼƬǈƫ� ƨȈǬȇȂǈƫ� ƨǘƻ�ǥǂǐŭơ�ŘƦƬȇ� ��ǹƗ�ȄǴǟ�ǖǇȂƥ� �
��ĺƢǈƷ������ȅǁƢȈǠǷ�ǥơǂŴƢƥȁ������ǎǼƫ�Ŗǳơ�ƧǁƢƦǠǳơ�ƧŚƻȋơ�ƨƦƫǂŭơ�Ŀ�ƔƢƳȁ����

�Ŗǳơ�ǕƢǬǼǳơ�ǺǷ� ƨǸȀǷ� ƨǘǬǼǯ�ƨȈǟƢǧƾǳơ� ƨȈǷȐǟȍơ�ƩƢȈƴȈƫơǂƬǇȍơ�ǥǂǐŭơ�ŘƦƬȇ� ��ǹƗ�ȄǴǟ
�ǪǴǠƬȇ� ƢǸȈǧ� ƲƟƢƬǼǳơ� ƨȈǬƥ� ǂȀǜȇ� ǪƥƢǈǳơ� ǱȁƾŪơȁ� ��ƨŭȂǠǳơ� ƨȈƴȈƫơǂƬǇƛ�� ƢȀǴǸǌƫȁ� ƢȀǼǸǔƬƫ

ǘǇȂƬŭƢƥ�ƢȀȈǳƛ�ǲǏȂƬǳơ�Ļ�Ŗǳơ�ƨȈƥƢǈūơ�ƩƢ 
 
 
 
 
�
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���ǱȁƾŪơ���ƽǁơȂŭơ�ƨȈƴȈƫơǂƬǇȍ�ƨȇǁƢȈǠŭơ�ƩƢǧơǂŴȏơȁ�ƨȈƥƢǈūơ�ƩƢǘǇȂƬŭơ��� 
ƨȇǂǌƦǳơ�

ƤȈƫǂƬǳơ� �ƨȈŷȋơ
ƨȈƦǈǼǳơ�

�ǥơǂŴȏơ
ȅǁƢȈǠŭơ 

�ǖǇȂƬŭơ
ĺƢǈūơ 

ƩơǁƢƦǠǳơ� Ʃ�

��

ƨǠǨƫǂǷ .772 ���� 

�ǥǂǐŭơ� ǶƬȀȇ
�ƔƢǌǻƜƥ

�ƩƢǐǐƼƬǳơ
�ƨǴǬƬǈŭơ

ƢŬơ� ǵƢǈǫȋơȁ�ƨǏ
�Ǆǯơǂŭơ� Ŀ

�ƨȈǸȈǴǠƬǳơ
�ƾȇȁǄƬǳ� ƨȈƦȇǁƾƬǳơȁ
�ƨǧǂǠŭƢƥ� śǴǷƢǠǳơ
�śƥ�ƢǷ�ǞǸš�Ŗǳơ
�ƨȈǳƢŭơ� ǵȂǴǠǳơ
ƨȈǟǂǌǳơ�ǵȂǴǠǳơȁ 

� 

��

ƨǠǨƫǂǷ� .719 3.85 

�ǥǂǐŭơ� ǞƦƬȇ
�ƤȈǳƢǇȋơȁ� ǩǂǗ
�ƾǈǳ� ƧƽƾŰ
�ǺǷ� ƢēƢƳƢȈƬƷơ

� 



�
���          ȆǷǃƢǠǳơ�ŃƢǇ�ŁƢǏ�ƾȈǋǁƗ��ȁŁƢǏ�ǺǈƷ�ƾȈƦǟ�ƾȈĐơ�ƾƦǟ�� �ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǪȈƦǘƫ�ȃƾǷ  

   �ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�ƩƢȈƴȈƫơǂƬǇȍƨȈǻơƾȈǷ�ƨǇơǁƽ��ƨȇƽƢǐƬǫȏơȁ 
�

 

�ƨȇǂǌƦǳơ� ȃȂǬǳơ
śǨǛȂŭơȁ 

��

ƨǘǇȂƬǷ .683 3.65 

�ǥǂǐŭơ� Ǆǯǂȇ
�ƔƢǌǻƛ� ȄǴǟ

ƩƢǐǐƼƬǳơ�
�ƨǴǬƬǈŭơ

�ƨǏƢŬơ� ǵƢǈǫȋơȁ
�Ǆǯơǂŭơ� Ŀ

�ƨȈƦȇǁƾƬǳơ
ƨȈǸȈǴǠƬǳơȁ 

� 

��

ƨǠǨƫǂǷ .611 4.19�

�ƨȇǂǌƦǳơ� ƽǁơȂŭơ
�ǥǂǐŭơ� Ŀ
�ȄǴǟ� ƧǁƽƢǫ
�ǞǷ� ȆǗƢǠƬǳơ
�ƨȈǼǬƬǳơ� ǲƟƢǇȂǳơ
�ǶȈǜǠƫȁ� ƨưȇƾūơ
�ǺǷ� ƧƾƟƢǨǳơ

ƢȀǷơƾƼƬǇơ 

� 

��
ƨǘǇȂƬǷ� .756 3.55 

�ǥǂǐŭơ� ǮǴƬŻ
�ƨȇǂǌƥ� ǁƽơȂǯ

� 
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�śǐǐƼƬǷ
�ƤǻơȂŪƢƥ

ǲǸǠǴǳ� ƨȈǟǂǌǳơ�
�Ŀǂǐŭơ
ȆǷȐǇȍơ 

��

ƨǠǨƫǂǷ� .741 3.81 

�ƽǁơȂŭơ� ǮǴƬŤ
�ƨȇǂǌƦǳơ

�ƢȇơǄǷ� ǥǂǐŭƢƥ
�ƨǏƢƻ� ƩƢǨǏȁ
�ƨǠǇ� ǲưǷ
�ǪǸǟȁ� ǝȐǗȍơ
�ǭȐƬǷơȁ� ȆǟȂǳơ
�ƨȈǧƢǰǳơ� ƨǻȁǂŭơ
�Ƕēơǁƾǫ� ǄȇǄǠƬǳ
�řƦƫ� ȄǴǟ
�ƩƢȈƴȈƫơǂƬǇȏơ
ƨȈǴȈǤǌƬǳơȁ�ƨȈǴǰǳơ 

��

ƨǠǨƫǂǷ 
3.80 

�ƨȈƴȈƫơǂƬǇƛ
ƨȇǂǌƦǳơ�ƽǁơȂŭơ 
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   �ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂǷ�ƩƢȈƴȈƫơǂƬǇȍƨȈǻơƾȈǷ�ƨǇơǁƽ��ƨȇƽƢǐƬǫȏơȁ 
�

 

��ǱȁƾŪơ�ƶǓȂȇ�ŭơ���ƨȈƴȈƫơǂƬǇȍ�ƨȇǁƢȈǠŭơ�ƩƢǧơǂŴȏơȁ�ƨȈƥƢǈūơ�ƩƢǘǇȂƬ�ƽǁơȂŭơ
ƨȇǂǌƦǳơ�ƾǫȁ��ƨǻƢƦƬǇȏơ�Ŀ�ƨǐǐƼŭơ�ƨǴƠǇȋơ�ȄǴǟ�ƨǇơǁƾǳơ�ƨǼȈǟ�ƩƢƥƢƳƛ�ǱȐƻ�ǺǷ�Ǯǳƿȁ��

��ƢǷƢǟ�ƢȈƥƢǈƷ�ƢǘǇȁ�ƪǬǬƷ�ƩơǁƢƦǟ�ƨƬǇ�ǱȐƻ�ǺǷ�ŚǤƬŭơ�ơǀǿ�ƨŪƢǠǷ�Ļ�����ǹƗ�ƢŠȁ��
��ǺǷ�Őǯơ�ǵƢǠǳơ�ĺƢǈūơ�ǖǇȂƬŭơ�ǺǰǸȈǧ����ǹƘƥ�ǱȂǬǳơ�ǪƦǘƫ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ

�ƨȈƴȈƫơǂƬǇƛƨȇǂǌƦǳơ�ƽǁơȂŭơ��ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭ�ǺǷ�ǚƷȐȇȁ��ƨǠǨƫǂǷ�ƨƳǁƾƥ
�ǞǷ�ȆǗƢǠƬǳơ�ȄǴǟ�ƧǁƽƢǫ�ǥǂǐŭơ�Ŀ�ƨȇǂǌƦǳơ�ƽǁơȂŭơ���ǹƗ�ȄǴǟ�ǎǼƫ�Ŗǳơ�ƧǁƢƦǠǳơ�ǹƗ�ǱȁƾŪơ

ơ� ǺǷ� ƧƾƟƢǨǳơ� ǶȈǜǠƫȁ� ƨưȇƾūơ� ƨȈǼǬƬǳơ� ǲƟƢǇȂǳơ�ƿƛ� �ńȁȋơ� ƨƦƫǂŭơ� Ŀ� ƩƔƢƳ� �� ƢȀǷơƾƼƬǇ
��ǽǁƾǫ�ƢȈƥƢǈƷ�ƢǘǇȁ�ƪǬǬƷ������ȅǁƢȈǠǷ�ǥơǂŴƢƥȁ������Ŗǳơ�ƧǁƢƦǠǳơ�ǹƗ�ƢǿȐƫ����

�ƨȇǂǌƦǳơ�ȃȂǬǳơ�ǺǷ�ƢēƢƳƢȈƬƷơ�ƾǈǳ�ƧƽƾŰ�ƤȈǳƢǇȋơȁ�ǩǂǗ�ǥǂǐŭơ�ǞƦƬȇ���ǹƗ�ȄǴǟ�ǎǼƫ
��ĺƢǈƷ�ǖǇȂƥ���śǨǛȂŭơȁ������ȅǁƢȈǠǷ�ǥơǂŴƢƥȁ�����ǂŭơ�Ŀ�ƔƢƳȁ�����ƧŚƻȋơ�ƨƦƫ

�ƨȈǟǂǌǳơ�ƤǻơȂŪƢƥ�śǐǐƼƬǷ�ƨȇǂǌƥ�ǁƽơȂǯ�ǥǂǐŭơ�ǮǴƬŻ���ǹƗ�ȄǴǟ�ǎǼƫ�Ŗǳơ�ƧǁƢƦǠǳơ
�ƩƢǘǇȂƬŭƢƥ�ǪǴǠƬȇ� ƢǸȈǧ�ƲƟƢƬǼǳơ� ƨȈǬƥ� ǂȀǜȇ�ǪƥƢǈǳơ�ǱȁƾŪơȁ� ���ȆǷȐǇȍơ�Ŀǂǐŭơ�ǲǸǠǴǳ

�ƢȀȈǳƛ�ǲǏȂƬǳơ�Ļ�Ŗǳơ�ƨȈƥƢǈūơ�
� �ǁƢƦƬƻơ�ǵơƾƼƬǇƢƥ�ƮƸƦǳơ�ƩƢȈǓǂǧ�ǁƢƦƬƻơ�Ļ�ƾǫȁt . test�Ūơȁ��ŅƢƬǳơ�Ǳȁƾ���

��ƩƢȈǓǂǨǳơ�ǁƢƦƬƻơ�ƾǼǟ�ƢȀȈǴǟ�ǱȂǐūơ�Ļ�Ŗǳơ�ƲƟƢƬǼǳơ�śƦȇ�
���ǱȁƾŪơ��ǁƢƦƬƻơ�ƲƟƢƬǻ���t . test �ƩƢȈǓǂǨǴǳ�

ŚǤƬŭơ�
ƨǸȈǫt�

ƨƥȂǈƄơ�
ƨǸȈǫ�

t�ƨȈǳȁƾŪơ 
�ƨǸȈǫt�ƨȇȂǼǠŭơ�
Sig-t 

�ǁơǂǬǳơ
ȆƟƢǐƷȍơ�

�ǲȇȂǸƬǳơ� ƨȈƴȈƫơǂƬǇƛ
ǁƢǸưƬǇȏơȁ�������

������
0.000 

�ǒǧǁ
ƨȈǷƾǠǳơ�
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�ƨȈƴȈƫơǂƬǇƛǪȇȂǈƬǳơ ������
������

0.000 
�ǒǧǁ
ƨȈǷƾǠǳơ�

� ƨȈƴȈƫơǂƬǇƛ�ƽǁơȂŭơ
ƨȇǂǌƦǳơ 

����� 
����� 

0.000 
�ǒǧǁ
ƨȈǷƾǠǳơ 

���ǪƥƢǈǳơ�ǱȁƾŪơ�Ŀ�ƧƽǁơȂǳơ�ƩƢǻƢȈƦǳơ�ǺǷ�ƶǔƬȇ���ȆǴȇ�ƢǷ���
�� � ƨǸȈǫ� ǹƗt��� Ȇǿ� ƨƥȂǈƄơ������� ƨȈǳȁƾŪơ� ƢȀƬǸȈǫȁ� �������ƨǻǁƢǬŠȁ� �

� ƨǸȈǫt�� ƨǸȈǬƥ� ƨƥȂǈƄơt�ơ�ƨǸȈǬǳơ� ǺǷ� ŐǯƗ� ƨƥȂǈƄơ� ƨǸȈǬǳơ� ǹƗ� śƦƬȇ� �ƨȈǳȁƾŪ
� ƨǳȏƾǳơ� ƨǸȈǫ� ǽƾǯƚƫ� ƢǷ� ơǀǿȁ� �ƨȈǳȁƾŪơSig.��Ʃơƿ� Ȇǿȁ� ƆơǂǨǏ�ȅȁƢǈƫ� ƨȇȂǼǠŭơ

�Ŗǳơ�ƨǴȇƾƦǳơ�ƨȈǓǂǨǳơ�ǱȂƦǫȁ�ƨȈǷƾǠǳơ�ƨȈǓǂǨǳơ�ǒǧǁ�ǶƬȇ�ǾǻƜǧ�Ǯǳǀǳ��ƢȈƟƢǐƷƛ�ƨǳȏƽ
ǸƬǳơ�ƨȈƴȈƫơǂƬǇƛ�ǪƦǘƫ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǹƗ���ȄǴǟ�ǎǼƫ�ǁƢǸưƬǇȏơȁ�ǲȇȂ

�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭ�
�� � ƨǸȈǫ� ǹƗt��� Ȇǿ� ƨƥȂǈƄơ������� ƨȈǳȁƾŪơ� ƢȀƬǸȈǫȁ� �������ƨǻǁƢǬŠȁ� �

� ƨǸȈǫt�� ƨǸȈǬƥ� ƨƥȂǈƄơt��ƨǸȈǬǳơ� ǺǷ� ŐǯƗ� ƨƥȂǈƄơ� ƨǸȈǬǳơ� ǹƗ� śƦƬȇ� �ƨȈǳȁƾŪơ
� ƨǳȏƾǳơ� ƨǸȈǫ� ǽƾǯƚƫ� ƢǷ� ơǀǿȁ� �ƨȈǳȁƾŪơSig.�� ƆơǂǨǏ�ȅȁƢǈƫ� ƨȇȂǼǠŭơ�Ʃơƿ� Ȇǿȁ

�Ŗǳơ�ƨǴȇƾƦǳơ�ƨȈǓǂǨǳơ�ǱȂƦǫȁ�ƨȈǷƾǠǳơ�ƨȈǓǂǨǳơ�ǒǧǁ�ǶƬȇ�ǾǻƜǧ�Ǯǳǀǳ��ƢȈƟƢǐƷƛ�ƨǳȏƽ
�ƨȀƳơȂŭ�ƨȈǬȇȂǈƬǳơ�ƨȈƴȈƫơǂƬǇȍơ�ǪƦǘƫ�ƨȈƬȇȂǰǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǹƗ���ȄǴǟ�ǎǼƫ

�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�
�� � ƨǸȈǫ� ǹƗt��� Ȇǿ� ƨƥȂǈƄơ������� ƨȈǳȁƾŪơ� ƢȀƬǸȈǫȁ� �������ƨǻǁƢǬŠȁ� �

� ƨǸȈǫt�� ƨǸȈǬƥ� ƨƥȂǈƄơt��ƨǸȈǬǳơ� ǺǷ� ŐǯƗ� ƨƥȂǈƄơ� ƨǸȈǬǳơ� ǹƗ� śƦƬȇ� �ƨȈǳȁƾŪơ
� ƨǳȏƾǳơ� ƨǸȈǫ� ǽƾǯƚƫ� ƢǷ� ơǀǿȁ� �ƨȈǳȁƾŪơSig.��Ʃơƿ� Ȇǿȁ� ƆơǂǨǏ�ȅȁƢǈƫ� ƨȇȂǼǠŭơ
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�Ŗǳơ�ƨǴȇƾƦǳơ�ƨȈǓǂǨǳơ�ǱȂƦǫȁ�ƨȈǷƾǠǳơ�ƨȈǓǂǨǳơ�ǒǧǁ�ǶƬȇ�ǾǻƜǧ�Ǯǳǀǳ��ƢȈƟƢǐƷƛ�ƨǳȏƽ
Ȃǰǳơ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ� ǹƗ� �� ȄǴǟ�ǎǼƫ�ƨȇǂǌƦǳơ� ƽǁơȂŭơ� ƨȈƴȈƫơǂƬǇƛ� ǪƦǘƫ� ƨȈƬȇ

�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŭ 
�

��Ǟƥơǂǳơ�ƮƸƦŭơƲƟƢƬǼǳơ�ƨǌǫƢǼǷ�
�ȏȁƗ��ǲȇȂǸƬǳơ� ƨȈƴȈƫơǂƬǇƛ�ǪƦǘƫ�ƨȈƬȇȂǰǳơ� ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǹƗ�ƲƟƢƬǼǳơ�ƩǂȀǛƗ

ŭơ� ǽǀǿ� ǹƗ�śƦƫȁ� �ƨǠǨƫǂǷ� ƨƳǁƾƥȁ� ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƨȀƳơȂŭ� ǁƢǸưƬǇȏơȁ�ǥǁƢǐ
�ǊǷƢǿ�ǪȈǬŢ�ǞǷ�ƢǿƾƦǰƫ�Ŗǳơ�ǦȈǳƢǰƬǳơ�ȆǘǤƫ�Ŗǳơȁ�ƨȈǧƢǰǳơ�ƨȈǳƢŭơ�ƾƟơȂǠǳơ�ǪȈǬŢ�ńƛ�ȄǠǈƫ
�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�Ƣđ�ȆƳǁƢŬơ�ƣƢƬƬǯȏơ�ǲƳơ�ǺǷ�Ƣđ�ƨǏƢŬơ�ǶȀǇȋơ�Ƶǂǘƥ�ǵȂǬƫȁ��ƶƥǁ
�ƨȈǳƢŭơ�Ʃơȁƽȋơ�ǒǠƥ�ǱȐƻ�ǺǷ�ǱơȂǷȌǳ�ȆǇƢǇƗ�ǁƾǐǸǯ�ƢȇơǄŭơ�ǒǠƥ�ƢǔȇƗ�ǂǧȂƫȁ��ƨȈŭƢǠǳơ

Ǉȍơ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�Ƶǂǘƫ�Ŗǳơ�ƨǓǁƢǬŭơ�ƩơƾǼǇ�ǲưǷ��ƨȈǷȐ�
�ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƨȀƳơȂŭ� ǁƢǸưƬǇȏơȁ� ǲȇȂǸƬǳơ� ƨȈƴȈƫơǂƬǇƛ� ǪȈƦǘƫ� ǹƗ� ƮƷƢƦǳơ� ȃǂȇȁ
�ƨȇǁƢǸưƬǇȏơ� ƨƠȈƦǳơȁ� �ƨƥƿƢŪơ� ƨȇǁƢǸưƬǇȏơ� ƨƠȈƦǳơ�ǺȇȂǰƫ� ȂŴ�ƩƢȀƳȂƬǳơ�ǆǰǠƫ� ƨȇƽƢǐƬǫȏơȁ

ƢǼƦǳơ�ǁơǂǬƬǇơ�řǠƫ�Ŗǳơ�ƨƦǇƢǼŭơ�ƨǬǴǠƬŭơ�ƨǸǜǻȋơ�ǁơǂǬƬǇơȁ��ǞǸƬƴǸǴǳ�ȅƽƢǐƬǫȏơȁ�ȆǇƢȈǈǳơ�Ɣ
�ƩƢǷȂǴǠŭơ�ȄǴǟ�ǱȂǐūơ� ƨǳȂȀǇȁ�ƨȈǧƢǨǌǳơ�ǺǷ�ǱƢǟ�ǁƾǫ�ƽȂƳȁȁ��ƢȀƷȂǓȁȁ�ǁƢǸưƬǇȏƢƥ
�ƨǴǫȁ� �ƨȈǳƢŭơȁ� ƨȇǁơƽȍơ� ƨǷȐǈǳơ� ǺǷ� ƨȈǳƢǟ� ƨƳǁƽ� ƽȂƳȁ� ȄǴǟ� ƧȁȐǟ� �ƨǷǃȐǳơ� ƩƢǻƢȈƦǳơȁ

�ƧƾǬǠŭơ�ƨȈǼȈƫȁǂǳơ�ƩơƔơǂƳȍơ�
�ƢȈǻƢƯ ƬǼǳơ� ƩǂȀǛƗ�ƨȈƴȈƫơǂƬǇȍơ� ǪƦǘƫ� ƨȈƬȇȂǰǳơ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ� ǹƗ� ƲƟƢ

�ǪȇȂǈƬǳơ� Ƨǁơƽƛ� ǹƗ� śƦƫȁ� �ƨǠǨƫǂǷ� ƨƳǁƾƥȁ� ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƨȀƳơȂŭ� ƨȈǬȇȂǈƬǳơ
�ƽȂȀŪơ�Ŀ�ǃƢǰƫǁơ�ƨǘǬǻ�ǾǴǠƳȁ�ƩƢǷƢǸƬǿȏơ�ǱȁƗ�Ŀ�ǹȂƥǄǳơ�Ǟǔƫ�ǥǁƢǐŭơ�ǽǀǿ�Ŀ�Ŀǂǐŭơ
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ǈƫ�ƨȈǬȇȂǈƫ�ƨǘƻ�ŘƦƬƫȁ��ƨǳȁǀƦŭơ�ƨȈǧǂǐŭơ�ǮǴƬŻ�ƮȈƷ��ƨǧƾȀƬǈŭơ�ǩơȂǇȋơ�ƾȇƾŢ�ȄǴǟ�ƾǼƬ
�ǵƢǷƗ� ǩơȂǇȋơ� ƵƢƬǨǻȏơ� ǺǷ� ƧƽƢǨƬǇȏơ�Ǎǂǧ� ǶȈǜǠƫ� ǺǷ� ǾǼǰŤ� Ŗǳơ� ƩƢǻƢǰǷȍơ� ǥǂǐŭơ

�ƢȀǴǸǠǳ�ƨđƢǌŭơȁ�ƧǁȁƢĐơ�Ǳȁƾǳơ�Ŀ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�
�ƨȀƳơȂǷ� ȄǴǟ� Ƣēơǁƾǫ� ǺǷ� ǃǄǠȇ� ǪȇȂǈƬǳơ� ƨȈƴȈƫơǂƬǇƛ� ǪȈƦǘƫ� ǹƗ� ƮƷƢƦǳơ� ȃǂȇȁ

ǸƬƄơ�ƩơƾȇƾȀƬǳơ�ƆƢǏǂǧ�ǭƢǼȀǧ��ƨȈǷȐǇȍơ�ǥǁƢǐǸǴǳ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƢȀǴưŤ�Ŗǳơ�ƨǴ
�ȄǴǟ�ȁƗ� �ǪȇȂǈƬǳơ� Ƨǁơƽƛ�ȃȂƬǈǷ�ȄǴǟ� ƨŭȂǠǳơ� ƢǿǂǧȂƫ�ǥǁƢǐŭơ� ǽǀǿ� ǵƢǷƗ� ƨƷƢƬǷ� ƨȈǬȇȂǈƫ

ƨǣƢȈǏ�ƨȈŷƗ�ȄǴǟ�ǂǋƚǷ�ơǀǿȁ��ƨȈǧǂǐŭơ�ƩƢǷƾŬơ�Ŀ�ǂȇȂǘƬǳơȁ�ǁƢǰƬƥȏơ�ȃȂƬǈǷ �ƨȈƴȈƫơǂƬǇƛ
ƨȈǬȇȂǈƫ ƽƢǸƬǟȏƢƥ �ȄǴǟśǷƢǔǷ �ńƛ�ƱƢƬŢ�ƮȈƷ��ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƨȀƳơȂŠ�ƢȀǘƥǂƫ

�ǺǷ�ǩȂǈǳơ�ƩƢƦǴǘƬŭ� ƨǠȇǂǈǳơ� ƨƥƢƴƬǇȏơ� ƢȀǼǰŻ� ƧƽƾŰȁ� ƨƸǓơȁ�ƩƢȀȈƳȂƫ�ȄǴǟ� ǄȈǯǂƬǳơ
�ƨǈȈƟǂǳơ� ƩƢȇȂǳȁȋơ� ƾȇƾŢ� Ŀ� ƵƢƴǼǳơ� ȄǴǟ� ƧǁƽƢǬǳơ� ƨȈǬȇȂǈƬǳơ� ƨȈƴȈƫơǂƬǇȍơ� ƔƢǼƥ� ǱȐƻ

ŭơ�ƨǸȈǬǳơ�ƽƢŸƛȁ�ǂȇȂǘƫ�Ŀ�ǁơǂǸƬǇȏơȁ�ǥǂǐǸǴǳ�ƨǧƢǔ�
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�Ŀ� ƨȇǂǌƦǳơ� ƽǁơȂŭơ� ǹƗ�śƦƫȁ� �ƨǠǨƫǂǷ� ƨƳǁƾƥȁ� ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ� ƨŭȂǠǳơ� ƨȀƳơȂŭ� ƨȇǂǌƦǳơ
�ǺǷ� ƧƾƟƢǨǳơ� ǶȈǜǠƫȁ� ƨưȇƾūơ� ƨȈǼǬƬǳơ� ǲƟƢǇȂǳơ� ǞǷ� ȆǗƢǠƬǳơ� ȄǴǟ� ƧǁƽƢǫ� ǥǁƢǐŭơ� ǽǀǿ

ƾƼƬǇơ�ƨȇǂǌƦǳơ�ȃȂǬǳơ�ǺǷ�ƢēƢƳƢȈƬƷơ�ƾǈǳ�ƧƽƾŰ�ƤȈǳƢǇȋơȁ�ǩǂǗ�ǥǂǐŭơ�ǞƦƬȇ�ǹơȁ��ƢȀǷơ
�ǭȐƬǷơȁ� ȆǟȂǳơ� ǪǸǟȁ� ǝȐǗȍơ� ƨǠǇ� ǲưǷ� ƨǏƢƻ� ƩƢǨǏȁ� ƢȇơǄǷ� ǮǴƬŤ� Ŗǳơ� śǨǛȂŭơȁ
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�ƨȇƽƢǐƬǫȏơȁ�ǶȈȈǬƫ�ƧƽƢǟƛȁ�ǲǸǠǴǳ�ƨǘƻȁ��ƆơǂǸƬǈǷ�ƆȐǷƘƫȁ�ƆơŚǰǨƫ�ƤǴǘƬƫ�ƧƾǬǠǷ�ƨȈǴǸǟ�Ȇǿ
ƨȇǁȁƽ�ƨǠƳơǂǷȁ�ƧǂǸƬǈǷ�ƨȇǂǌƦǳơ�ƽǁơȂŭơ�ǲȈǿƘƬǳ�ƧǂǸƬǈŭơ�ƨǇơǁƾǳơȁ�ǎƸǨǳơ�ƤǴǘƬȇ�ơǀǿȁ��
ƨŭȂǠǳơ�ƩƢƦǴǘƬŭ�ƨǴǷƢǌǳơȁ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơǂǜǳơ�ǲȈǴŢȁ���ȄǴǟ�ƧǂƯƚŭơ�ǲǷơȂǠǳơȁ�ǥȁ�ƽǁơȂŭơ
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ƨȇǂǌƦǳơ��ǪȈƦǘƫ� Ǻǟ� ǶƴǼƫ� Ŗǳơ�ǥȐŬơȁ�ǑȂǸǤǳơ�ƩȏƢƷ� ƨǇơǁƾǳ� ƽơƾǠƬǇȏơȁ� �ƆȐƦǬƬǈǷ
ƨȈƴȈƫơǂƬǇȍơ� ƨȇƙǂǳơ� ȁƗ� ƨǘŬơ�ƽǁơȂŭơ� ǽǀđ� ƨǬǴǠƬŭơ�ƆƢǬǧȁ� ƨǘƼǴǳ� ǂǸƬǈŭơ� ǲȇƾǠƬǳơȁ� �

�ƩơŚǤƬǸǴǳ 
�

ƩƢȈǏȂƬǳơ:�
ǂƬǬŭơȁ�ƩƢȈǏȂƬǳơ�ƮƷƢƦǳơ�ǵƾǬȇ�ƨȈƫȉơ�ƩƢƷ�

�ȏȁƗ��ǞȈƴǌƫ�ƧǁȁǂǓơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭ�ǂưǯƗ�ǁȁƽ�ƤǠǳ�ȄǴǟ�ƨȀƳơȂǷ�Ŀ�ƨŭȂǠǳơ
ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ��ƨȈǴȇȂŤ� ƢȇơǄǷ� ŚǧȂƬǳ� ƩƢǯǂǌǳơ� ǞǷ� ǱƢǐƫȏơ� ǱȐƻ� ǺǷ

�ǺǷ�Ǯǳƿȁ��ƩƢǯǂǌǳơ�ǮǴƫ�ǞǷ�ƨǯơǂǌǳơ�Ǎǂǧ�ŚǧȂƫ�ȁƗ�ƨǈǧƢǼǷ�ƨȇǁƢǸưƬǇơȁ
�ȆǴȇ�ƢŠ�ǵƢȈǬǳơ�ǱȐƻ�

�� đ�ƨǏƢŬơ�ǶȀǇȋơ�ƵǂǗ�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�Ƣđ�ȆƳǁƢŬơ�ƣƢƬƬǯȏơ�ǲƳơ�ǺǷ�Ƣ
ƨȈŭƢǠǳơ.��

�� ƧƽƾƄơ�ǩƢǨǻȍơ�ǾƳȁƗ�ȄǴǟ�ƢȀȀƳȂȇ�Ľ�ǺǷȁ�ƨǷǃȐǳơ�ǱơȂǷȋơ�ǎȈǐţ.�
�ƢȈǻƢƯ�ǳ� ƽƢŪơ� ȆǠǈǳơ� ƨȈǷȐǇȍơ�ǥǁƢǐǸǴ�ƨȈǬȇȂǈƫ�ƩƢȈƴȈƫơǂƬǇƛ� řƦƫ� ǱȐƻ� ǺǷ

� ǥǂǐŭơ� ƩƢȈǻƢǰǷƛ� ǦȈǛȂƬǳ� ǵƢƬǳơ� ǪȈǈǼƬǳơ� ńƛ� ȅƽƚƫ� ƨȈǴǷƢǰƫƨȀƳơȂǷ� Ŀ�
�ƩƢȇƾŢƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ���ƤǻơȂŪƢƥ�ǵƢǸƬǿȏơ�ƧƽƢȇǃ�ǱȐƻ�ǺǷ�Ǯǳƿȁ
�ƨȈƫȉơ�

�� �ƢȀǼǸǔƬƫ�Ŗǳơ�ǕƢǬǼǳơ�ǺǷ�ƨǸȀǷ�ƨǘǬǼǯ�ƨȈǟƢǧƾǳơ�ƨȈǷȐǟȍơ�ƩƢȈƴȈƫơǂƬǇȍơ�ŘƦƫ
�ƨŭȂǠǳơ�ƨȈƴȈƫơǂƬǇƛ�ƢȀǴǸǌƫȁ�
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�� �ƢȀǠȇǃȂƫȁ�ƨǈǧƢǼŭơ�ȄǴǟ�ǁƽƢǫ�ǥǂǐŭơ�ǲǠŸ�ǲǰǌƥ�ƨȈǧǂǐŭơ�ƩƢǷƾŬơ�ŚǠǈƫ
ȄǴǟ��ƤǇƢǼǷ�ǲǰǌƥ�ƨǧƾȀƬǈŭơ�ǺƟƢƥǄǳơ�ƩƢǟƢǘǫ�ǦǴƬű�

�ƢưǳƢƯ��ȃƾǳ�ƧǁƢȀŭơ�ǺǷ�ƨȈǳƢǟ�ƩƢȇȂƬǈǷ�ŚǧȂƫȁ�ƨƦǇƢǼǷ�ƨȈǷȐǇƛ�ƨȈǧǂǐǷ�ƨƠȈƥ�ŚǧȂƫ
ƨȀƳơȂŭ� ƨȈǇƢǇƗ� ƨȈǼƥȁ� �ƨȈǷȐǇȍơ� ǥǁƢǐŭơ� Ŀ� ƨȇǂǌƦǳơ� ƽǁơȂŭơ�� ƩƢȇƾŢ�ƨȈǳƢŭơ� ƨŭȂǠǳơ

ƨȇƽƢǐƬǫȏơȁ���ȆǴȇ�ƢǷ�ȄǴǟ�ǄȈǯǂƬǳơ�ǱȐƻ�ǺǷ�Ǯǳƿȁ�
�� �ƔƢǌǻƛ�ƨȈǸȈǴǠƬǳơȁ�ƨȈƦȇǁƾƬǳơ�Ǆǯơǂŭơ�Ŀ�ƨǏƢŬơ�ǵƢǈǫȋơȁ�ƨǴǬƬǈŭơ�ƩƢǐǐƼƬǳơ�
�� �ǲǸǠǴǳ� ƨȈǟǂǌǳơ� ƤǻơȂŪƢƥ� ƨǐǐƼƬŭơ� ƨȇǂǌƦǳơ� ǁƽơȂǰǴǳ� ǥǂǐŭơ� ǭȐƬǷơ

�ȆǷȐǇȍơ�Ŀǂǐŭơ�
�ƢǠƥơǁ��Ŀ�ƨǴǬƬǈǷ�ƧǂƟơƽ�ƔƢǌǻƛ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ƩƢǇƢȈǈǳơȁ�ǖǘŬơ�ǞǓȁ�ńȂƬƫ

�ƨǷǃȐǳơ�ƲǷơŐǳơȁ�ƨȀƳơȂǷ�Ŀ�ƩƢȇƾŢƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ��ǞǨǼǳƢƥ�ƽȂǠȇ�ƢŠ
�ǥǂǐŭơ�ȄǴǟ�

�ƢǈǷƢƻ��ȃǂƻȋơ�ǹơƾǴƦǳơȁ�ƨȈƥǂǠǳơ�Ǳȁƾǳơ�Ŀ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�śƥ�ǖƥơȁǂǳơ�ǪȈƯȂƫ
��ƨǔƟƢǨǳơ� ƨǳȂȈǈǳơ� Ƨǁơƽƛȁ� �ƨȈƦǇƢƄơ� ŚȇƢǠŭơȁ� �ƨƥƢǫǂǳơ� ƩȏƢů� Ŀ� ǹȁƢǠƬǴǳ

ǁƢǐŭơ�ƧǁƾǬǷ�ǺǷ�ƾȇǄȈǇ�ƢŲ��ƨǸȀŭơ�ƩȏƢĐơ�ǺǷ�ƢǿŚǣȁ�ȄǴǟ�ƨȈǷȐǇȍơ�ǥ
�ƢǿǂǗƢű�ǺǷ�ƾūơȁ�ƢȀǏǂǧ�ǺǷ�ƧƽƢǨƬǇȏƢƥ�ƨȈǳƢŭơ�ƨŭȂǠǳơ�ƩƢȇƾŢ�ƨȀƳơȂǷ�

�ƢǇƽƢǇ�� ȆǴǰȈŮơ� ƵȐǏȍơ�ƩơƔơǂƳƛ� Ƕǟƽȁ�ŅƢŭơ� ǁơǂǬƬǇȏơ� ǄȇǄǠƫ� ŚǧȂƫȁ�ƨƳǁƽ
ȏơ� ǺǷ� ƨȈǳƢǟ� ƵƢƬǨǻǳǸǔǳ� ƨȈǷȐǇȍơ� ǥǁƢǐǸǴƢ� ǹ� ƨȀƳơȂǷ� ƩƢȇƾŢ�ƨŭȂǠǳơ

�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�
�ƢǠƥƢǇ�ȏơ�ŚǧȂƫ��ƢȀƷȂǓȁȁ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǲǸǠƥ�ƨǬǴǠƬŭơ�ƨǸǜǻȋơ�Ŀ�ǁơǂǬƬǇ

�ƩƢǻƢȈƦǳơȁ�ƩƢǷȂǴǠŭơ�ȄǴǟ�ǱȂǐūơ� ƨǳȂȀǇȁ� ƨȈǧƢǨǌǳơ�ǺǷ�ǱƢǟ�ǁƾǫ� ƽȂƳȁȁ
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Abstract 
This study aims to review and discuss the Qard al-hasan in Islamic banks in 

Yemen. The study also discusses the challenges that face Qard al-hasan product. It follows 
series of approaches to achieve the objectives of the study. It uses a descriptive approach to 
study the element of the subject. It also uses the analytical approach to analyze annual 
financial and social responsibility reports that issued by the largest Islamic banks and 
compares them. The comparative approach was also used when comparing between Islamic 
banks in granting Qard al-hasan amount. The study finds that Islamic banks can finance by 
Qard al-hasan. The study also finds the percentage of Qard al-hasan application is different 
from one bank to another. The study concludes that Qard al-hasan product did not include 
the social responsibility reports as Islamic social finance mode. Moreover, The Islamic 
banks in Yemen do not infinitive publish and special reports on the number of clients or the 
purpose of the financing of Qard al-hasan. The study concludes with a number of 
recommendations including the need to activate Qard al-hasan product, show it as socially 
responsible, and finance it by several sources. The study also recommends that the 
supervisory authorities to legislate policies and procedures related to the Qard al-hasan 
product with cooperation with Islamic banks and relevant authorities. 

Keywords: Qard al-hasan, Islamic Social Finance, Islamic banks.  
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ǱƽƢǠȇ�ƢǷ�ǑȁǂǬǳơ�ƩƢǷƾƻ�ƧǂǋƢƦŭơ�ƨȈǴǠǨǳơ�ƢēƢǧȁǂǐǷ��ƧǂǋƢƦǷ�ŚǤǳơ�ƩƢǧȁǂǐŭơ�ǲƻƾƫ�ȏȁ
�ǹƢǰŭơ�ǁƢŸƛȁ�śǨǛȂŭơ�ƩƢǬǨǻ�ǲưǷ(AAOIFI, 2017)��

ơ� ǑǂǬǴǳ� ǩȁƾǼǏ� ƔƢǌǻƛ� ǞȈǘƬǈƫ� ƨȈǷȐǇȍơ� ƨȈǳƢŭơ� ƩƢǈǇƚŭơ� ǹƗ� ƢǸǯ�Ǻǈū
�ǺǷ�ȅǀǳơ�ǑǂǤǳơȁ� �Ǻǈūơ�ǑǂǬǳơ�ǲȇȂŤ�ǁƽƢǐŭ�ǲƴǈƥ�ǙƢǨƬƷȍơȁ� �ƨȈǟƢǸƬƳƛ�ƣƢƦǇȋ

�Ǻǈūơ�ǑǂǬǳơ�ƶǼǷ�ǾǴƳƗ(AAOIFI, 2015)��
ƨǇơǁƽ� Ȇǿ� Ǻǈūơ� ǑǂǬǳơ� Ŀ� ƧǂǏƢǠŭơ� ƩƢǇơǁƾǳơ� ǺǷ� ǹƛ�(Khan & Nor 

Saeran, 2017)�ǼƦǳơ� ǹƗ� ơȁƾƳȁ� ƮȈƷȂȈǷȐǇȍơ� ǭ�ƨȈǟƢǸƬƳȍơ� ƢēƢȈǳȁƚǈŠ� ȆǨƬǇ� ƨ
��ƨȈǷȐǇȍơ�ƨȈǧǂǐŭơ�ƩƢǷƾŬơ�ƲǷơǂƥ�Ŀ�Ǿůƽȁ�Ǻǈūơ�ǑǂǬǳơ�ŚǧȂƫ�ǱȐƻ�ǺǷ�ƩƢǯǂǌǴǳ
�Ŀ�Ǻǈūơ�ǑǂǬǳơ�ƲƬǼǷ�ŉƾǬƫ�ƣȂƳȁ�ȄǴǟ� ƢȇǄȈǳƢǷ�Ŀ�ǹȂȈǷȐǇȍơ�ǹȂȈǧǂǐŭơ�ǪǨƬȇ� ƢǸǯ

ƨȈǷȐǇȍơ�ǭȂǼƦǳơ�(Ariffin, Adnan, & Akhyar, 2011)��
�ŁƢǐǳ� ǁƢǸưƥ� ļƘȇ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ� ǲƦǫ� ǺǷ� ƨǼǈūơ� ǑȁǂǬǳơ� ŉƾǬƫ� Ŀ� ǹƛ

�ǽǀǿ�ǺǷȁ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơǁƢǸưǳơ�Ƣǿǂǯƿ�Ŗǳơ�(Saqib, Zafar, Khan, Roberts, & 

Zafar, 2015)��ƮȈƷ�ńƛ�ǶȀǧǂǠȇȁ�ǶǿƽȂǬȇ�ǺǈƷ�Ǒǂǫ�śǟǁơǄŭơ�ƔƢǘǟƛ�ƾǼǟ�ǾǻƗ�ơȁƾƳȁ
ȁƗ� ƨŞơǂŭơ� ǲưǷ� ƧǁƢƴƬǳơ� ȄǴǟ� ƨǸƟƢǬǳơ� ȃǂƻȋơ� ǲȇȂǸƬǳơ� ǩǂǗ�ǲȇȂǸƬǳơ� ǩǂǗ��ȄǴǟ� ƨǸƟƢǬǳơ

�ǝƢǼǐƬǇȍơȁ�ƨȈǧǂǐŭơ�ƩƢǷƾŬơ�ǵȂǇǁ�ǺǷ�ƧƽƢǨƬǇȍơ�ǲưǷ�ȃǂƻƗ�ƧƾƟƢǧ�Ǯǳǀǯȁ��ǶǴǈǳơ�
ǹƛ�ȏơ�ǲǧƢǰƬǳơƾƷơȁ�ȆǟƢǸƬƳ��ƨȈǷȐǇȍơ�ƨȈǧǂǐŭơ�ƩȐǷƢǠǸǴǳ�ƨǸǯƢūơ�ǆǇȋơ�ǺǷ
�ǲưǸƬŭơȁ�Ŀǳơ�ƩƢǷƾŬơ�Ƕǿơ�ǺǷ�Ǻǈūơ�ǑǂǬǳơ�ƶǼǷ�ŐƬǠȇ�Ǯǳǀǯ��ȆƳƢƬǻȍơ�Ǻǈūơ�ǑǂǬ

ȆǷȐǇȏơ� ǮǼƦǳơ� Ŀ� ƨȈǴǧƢǰƬǳơȁ� ƨȈǟƢǸƬƳȏơ� ƩƢǷƾŬơ� Ƨǁơƽơ� ƢȀǷƾǬƫ� Ŗǳơ�(Almagribi, 

2004)� �ūơ� ǑǂǬǳơ� ƶǼǷ� ƨǬȇǂǗ� ǲȈǠǨƫ� ƤŸ� Ǯǳǀǳ�ǹƢȈƥ� ǞǷ� ƨȈǷȐǇȍơ� ǭȂǼƦǳơ� Ŀ� Ǻǈ
ƢȀǴƳƗ�ǺǷ�ƪƸǼǷ�Ŗǳơ�Ǒơǂǣȋơ�(Ayash, 2010)��



�
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ȆǷȐǇȍơ�ȆǟƢǸƬƳȍơ�ǲȇȂǸƬǳơ�ƤȈǳƢǇƗ��ǺǸȈǳơ�Ŀ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ȄǴǟ�ƨȈǴȈǴŢ�ƨǇơǁƽ�
 
�

 

 

ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǞǼŻ�ȏ�Ǻǈūơ�ǑǂǬǳơ�ƲƬǼǷ�Ŀ�ƶƥǁ�ƽȂƳȁ�ǵƾǟ�ǹƛ��ǵƾǟ�ǺǷ
�ǲưǷ�ƨȈŞǁ�ƾƟơȂǟ�ƨǨǴǰƫ�ǹȁƾƥ�Ǻǈūơ�ǑǂǬǳơ�ǪȇƽƢǼǐǳ�ǲȇȂŤ�ǁƽƢǐǷ�Ǻǟ�ƮƸƦǳơȁ�ǾŻƾǬƫ
�Ŀ� ƆƢȈǳƢƷ� ƧƽȂƳȂǷ�Ȇǿ� ƢǸǯ�Ǻǈūơ�ǑǂǬǳơ�ǑǂǤƥ�ƩƢƥƢǈƷ�ƶƬǧȁ� �ȅƾǬǼǳơ�ǦǫȂǳơ�ƶƬǧ

ňƽǁȋơ� ȆǷȐǇȍơ� ǮǼƦǳơ�(Jordan Islamic Bank, 2020)�ƨǇơǁƾǳơ� ǽǀǿ� ǱȁƢŢ� �
�ƩƢȈǏȂƬǳơ�ŉƾǬƫȁ��ƨȈǼǸȈǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�Ǻǈūơ�ǑǂǬǳơ�ǪȇƽƢǼǏ�Ǟǫơȁ�ǥƢǌǰƬǇƛ
�ǾƫƢȈǴǸǟ� Ŀ� ǵƢǸƬǿƜƥ� ȄǜŹ� ȆǷȐǇƛ� ȆǟƢǸƬƳƛ� ǲȇȂŤ� ƲƬǼǸǯ� ǽƽƢǸƬǟơȁ� ǽǂȇȂǘƬǳ� ƨǷǃȐǳơ

ǽƽǁơȂǷ�ǶȈǜǠƫȁ��
�

�ƮƸƦŭơ�Ǳȁȋơ�Ǭǳơȏơ�ǲȇȂǸƬǳơ�ƤȈǳƢǇƗ�ƾƷƘǯ�Ǻǈūơ�Ǒǂ�ȆǷȐǇȍơ�ȆǟƢǸƬƳ�
ƨȈǼǸȈǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�

�ǵƢǟ�ǲǯ�Ŀ�ƨǟǃȂŭơ�Ǻǈūơ�ǑǂǬǳơ�ǢǳƢƦǷ�ǁƢȀǛƜƥ�ƨȈǼǸȈǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǄȈǸƬƫ
�ǵƢǫ�ƾǫȁ��ƢēƢǷơƾƼƬǇƛȁ�ƢǿǁƽƢǐǷȁǹȂưƷƢƦǳơ��ǵƢǫǁȋơ�ǁƾǐǷȁ�ǍȂǐŬơ�ơǀđ�ǱȁƾƳ�ƽơƾǟƜƥ

Ƿ� ƨƯȐưǳơ� ǥǁƢǐǸǴǳ� ƨȇȂǼǈǳơ� ǂȇǁƢǬƬǳơ� ǺǷ� ǽƢǻƽƗ� ǱȁƾŪơ� ơǀǿ� Ŀ� ǵƢǟ� Ǻ�����ńơ� ǵ
����� Ŀ� ƮƸƦǳơ� ǞǬȇȁ� �ǵƨƯȐƯ��ǥǁƢǐŭơ� Ŀ� Ǻǈūơ� ǑǂǬǳơ� ǪȈƦǘƫ� ǱȂƷ� ƤǳƢǘǷ

�ŅƢƬǳơ�ȂƸǼǳơ�ȄǴǟ��ƨȈǼǸȈǳơ�ƨȈǷȐǇȍơ�
 

�ƤǴǘŭơ�Ǳȁȋơ�Ņȁƾǳơ�ȆǷȐǇȍơ�ǺǷƢǔƬǳơ�ǮǼƥ�Ŀ�Ǻǈūơ�ǑǂǬǳơ 
�ȏȁƗ�ǀƦǻƧ�ǮǼƦǳơ�Ǻǟ�

�ǵƢǟ�Ŀ�Ņȁƾǳơ�ȆǷȐǇȍơ�ǺǷƢǔƬǳơ�ǮǼƥ�ǆǇƘƫ�����ǁơǂǬǳơ�ƤƳȂŠ�ǵ�ȅǁơǃȂǳơ
�� Ƕǫǁ����ǮǼƦǳơ� ǮǴƬŻȁ� �ƨȈǷȐǇȍơ� ƨǠȇǂǌǳơ� ǵƢǰƷƗ� ƤƳȂŠ� ǾƫƢǷƾƻ� ǞȈŦ� ǵƾǬȇȁ� �
����ƨǸȈǬƥ� ƆȏȂǏƗ� ǮǼƦǳơ� ǂȇƾȇ� �ƨȈǼǸȈǳơ� ƨȇǁȂȀǸŪơ� ǵȂǸǟ� Ŀ� ƧǂǌƬǼǷ� ƆƢƦƬǰǷȁ� ƆƢǟǂǧ
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��������ǾǳƢǷ�ǅƗǁ�ǢǴƦȇȁ� �ȆǰȇǂǷƗ�ǁȏȁƽ�ǁƢȈǴǷ�����ǲǸǠȇȁ��ȆǰȇǂǷƗ�ǁȏȁƽ�ǹȂȈǴǷ��
� ǺǷ� ǂưǯƗ� ǾȈǧ����ƨǨǛȂǷȁ� ǦǛȂǷ���� ǮǼƦǳơ� ǮǴƬŻ��ƨƦǈǼƥ� ƢȀȈǧ� ǮǴƬŻȁ� ƩƢǯǂǋ� �

ǺǷ�ƵȁơǂƬƫ�����ńƛ����ƨȇǁƢǬǟȁ� ƨȈǳƢǷ�ƩƢǷƾƻ�ǺǷ� ƨǟȂǼƬŭơ� ƢȀƬǘǌǻƗ� ƨǠȈƦǗ� ǞǷ���
(Tadhamon Bank, n.d.)��

ƢȈǻƢƯŅȁƾǳơ�ȆǷȐǇȍơ�ǺǷƢǔƬǳơ�ǮǼƥ�Ŀ�Ǻǈūơ�ǑǂǬǳơ�ǩȁƾǼǏ���
�ǁƽƢǐǷ� ǾȈǧ� ǂȀǜƫȁ� �Ǻǈūơ� ǑǂǬǳơ� ǩȁƾǼǐƥ� ȄǸǈȇ� ƆƢǫȁƾǼǏ� ǮǼƦǳơ� ǮǴƬŻ
�Ŀ�ƵƢǔȇȍơ�Ǻǰǳȁ��ǮǼƦǴǳ�ƨȇȂǼǈǳơ�ǂȇǁƢǬƬǳơ�Ŀ�Ǯǳƿ�ǂȀǜȇȁ�ƾƷȂŭơ�ǩȁƾǼǐǳơ�ƩƢǷơƾƼƬǇƛȁ

ȂŤ� Ļ� Ǻȇǀǳơ� ƔȐǸǠǳơ� ƽƾǟ� ȁƗ� ƩƢȈǴǸǠǳơ� ƽƾǟ� ǂȀǜƫ� ȏ� ƨȇȂǼǈǳơ� ǂȇǁƢǬƬǳơ�ơǀǿ� ǺǷ� ǶȀǴȇ
�Ǯǳƿ�ǺǷ�ǑǂǤǳơ�ȏȁ�ƨǧƾȀƬǈŭơ�ƨŹǂǌǳơ�ȏȁ�ǩȁƾǼǐǳơ�

ƩƢƷƢǔȇƛ� ȆǴȇ� ƢǸȈǧȁ�� ǺǷ� ƨǈƦƬǬǷǳơ� ǵƢǟ� ǺǷ�ǮǼƦǴǳ� ƨȇȂǼǈǳơ� ǂȇǁƢǬƬ����� ǵó�
����ưƷƢƦǳơ�ǲƦǫ�ǺǷ�Ƣǿƽơƾǟƛ�Ļ�ǵś�(Tadhamon Bank, 2010 - 2019)��

�
��ȆƸȈǓȂƫ�ǶǇǁ�Ņȁƾǳơ�ȆǷȐǇȍơ�ǺǷƢǔƬǳơ�ǮǼƥ�Ŀ�ƨǼǈūơ�ǑȁǂǬǳơ�ƶǓȂȇ���

��������������
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ȆǷȐǇȍơ�ȆǟƢǸƬƳȍơ�ǲȇȂǸƬǳơ�ƤȈǳƢǇƗ��ǺǸȈǳơ�Ŀ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ȄǴǟ�ƨȈǴȈǴŢ�ƨǇơǁƽ�
 
�

 

 

��Ƕǫǁ�ǲǰǌǳơ�ǱȐƻ�ǺǷ��ƶǼŠ��ǵƢǫ�Ņȁƾǳơ�ȆǷȐǇȍơ�ǺǷƢǔƬǳơ�ǮǼƥ�ǹƗ�ƶǓȂȇ��
�ƨȇơƾƥ�ǺǷ�ƨǼǈƷ�Ǒȁǂǫ�����ƨȇƢĔ�ńƛ�ǵ�����ƾȇơǄƬǷȁ�ƧǁƢƫ�ǎǫƢǼƬǷ�ǲǰǌƥ�Ǻǰǳȁ�ǵ

�ȆǨǧ��ȃǂƻƗ�ƧǁƢƫ�����ƶǼǷ�ǵ��ǺǷ�ƣǁƢǬȇ�ƢŠ�ƨǼǈƷ�Ǒȁǂǫ�ǮǼƦǳơ���Ľ�ǱƢȇǁ�ǹȂȈǴǷ��
ǐǫƢǼƫƪ��ǢǳƢƦǷǑȁǂǬǳơ��Ŀ�ǂǨǐǳơ�ȃȂƬǈǷ�ńơ�ƪǴǏȁ�ŕƷ�ƨȈǳƢƬǳơ�ǵơȂǟȋơ�Ŀ�����Ľ��ǵ

�ǵƢǠǳơ�Ŀ�ǦȈǨǗ�ǲǰǌƥ�ǑȁǂǬǳơ�ƶǼŠ�ƽƢǟ�����ƪƫƗ�ǹƗ�ƢǷȁ�ǵ�����ńƛ�ǞƳơǂƫ�ŕƷ�ǵ
� �ǂǨǐǳơ�ȃȂƬǈǷȁ�Ŀ������ƣǁƢǬȇ� ƢǷ�ƶǼǷ�Ļ�ǵ���ȁ�ǹȂȈǴǷ� ����ǳƗ� ��Ľ� �ǱƢȇǁ�Ǧ

��ƣǁƢǬȇ�ƢǷ�ńƛ�ƪǴǏȁ�ƮȈƷ�ŚƦǯ�ǲǰǌƥ�ǾȈǴȇ�ȅǀǳơ�ǵƢǠǳơ�Ŀ�ƩǄǨǫ���Ľ��ǱƢȇǁ�ǹȂȈǴǷ��
� ǵƢǟ�Ŀ�ȃǂƻƗ� ƧǂǷ�ƱǂƷƾƬǳƢƥ�ƩƽƢǟ����� ȁ� ǵ����ǻƢǯ�ƮȈƷ� ǵƪ��ǑǂǬǳơ� ǢǳƢƦǷ

��ƣǁƢǬȇ�ƢǷ�ƨƷȂǼǸŭơ�Ǻǈūơ����ȁ�ǱƢȇǁ�ǹȂȈǴǷ����ŅơȂƬǳơ�ȄǴǟ�ǱƢȇǁ�ǹȂȈǴǷ���
�

ǮǼƥ�Ŀ�Ǻǈūơ�ǑǂǬǳơ��ňƢưǳơ�ƤǴǘŭơ�ȆǷȐǇȍơ�ƘƦǇ 
ǀƦǻ��ȏȁƗƧ�ǮǼƦǳơ�Ǻǟ�

�Ƕǫǁ�řǸȈǳơ�ȅǄǯǂŭơ�ǮǼƦǳơ�ƶȇǂǐƫ�ƤƳȂŠ�ȆǷȐǇȍơ�ƘƦǇ�ǮǼƥ�ǆǇƘƫ����ǵ���ǵ
� ƺȇǁƘƬƥ� ǁƽƢǐǳơ� ȁ��� ǲȇǂƥƛ�����ƨȈǳƢŭơȁ� ƨȈǧǂǐŭơ� ǱƢǸǟȋơ� ƨǇǁƢǸŠ� ǮǼƦǳơ� ǵȂǬȇȁ� �ǵ

�ƨƥƢǫǁ� ƨƠȈǿ� ǥơǂǋƜƥȁ� ƨȈǷȐǇȍơ� ƨǠȇǂºǌǳơ� ǵƢǰƷȋ� ƢǬǧȁ� ǁƢǸưƬǇȏơ� ǱƢǸǟƗȁ� ƨȇǁƢƴƬǳơȁ
��ǮǼƦǳơ�ǮǴƬŻȁ��ǮǼƦǴǳ�ƨȈǟǂǋ����ȁ�ƆƢǟǂǧ����ȁ��ƨȈǼǸȈǳơ�ƨȇǁȂȀǸŪơ�ǵȂǸǟ�Ŀ�ƤƫƢǰǷ��

���ȆǷȐǇȍơ�ǮǼƦǳơ�Ƕǿ�ǮǼƦǳơ�ȆŷƢǈǷ�ǶǿƗ�ǺǷ�ǹƛ��ļȂƦȈƳ�ƨȇǁȂȀŦ�Ŀ�ƨȈƳǁƢƻ�ǝȁǂǧ��
�ƨȈǸǼƬǴǳó�ȆǷȐǇȍơ�ĺƽ�ǮǼƥȁ�ƧƾƳ�(Saba Islamic Bank, n.d., 2017)��

�
�
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ȆǷȐǇȍơ�ƘƦǇ�ǮǼƥ�Ŀ�Ǻǈūơ�ǑǂǬǳơ�ǩȁƾǼǏ��ƢȈǻƢƯ�
��ƾƟơȂǧ� ǹȁƾƥ�ǑȁǂǬǳơ� ŉƾǬƬǳ� ǺǈƷ�Ǒǂǫ� ǩȁƾǼǏ� ȆǷȐǇȍơ� ƘƦǇ�ǮǼƥ�ǮǴƬŻ

�ǂȇǁƢǬƬǳơ�Ŀ�Ǯǳƿ�ǂȀǜȇȁ�ƾƷȂŭơ�ǩȁƾǼǐǳơ�ƩƢǷơƾƼƬǇƛȁ�ǁƽƢǐǷ�ǾȈǧ�ǂȀǜƫȁ��ǮǼƦǴǳ�ƨȇȂǼǈǳơ
ȇƗ�ǂȀǜƫ�ȏ�Ǻǰǳȁƨ��ƢȀǴȇȂŤ�Ļ�Ŗǳơ�ƨŹǂǌǳơȁ�ƔȐǸǠǳơ�ƽƾǟ�ȁƗ�ƩƢȈǴǸǠǳơ�ƽƾǟ�ǱȂƷ�ƩƢǷȂǴǠǷ
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�ǵƢǟ�ǺǷ�ǮǼƦǴǳ�ƨȇȂǼǈǳơ�ǂȇǁƢǬƬǳơ�ǺǷ�ƨǈƦƬǬǷ�ǵƢǫǁƗ�ƤǈŞ�����ǵó�����ǵ�(Saba 

Islamic Bank, 2010 - 2019)��
��ȆƸȈǓȂƫ�ǶǇǁ��Ŀ�ƨǼǈūơ�ǑȁǂǬǳơ�ƶǓȂȇ��ȆǷȐǇȍơ� ƘƦǇ�ǮǼƥ�������
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��ƣǁƢǬȇ� ƢŠ�ƨȈǳƢƬǳơ� ƨǼǈǳơ� ƢȀȈǴȇ� �řŻ��Ŀ�ƪǐǫƢǼƫ�Ľ� �řŻ�ǱƢȇǁ�ǁƢȈǴǷ�������ƮȈƷ�ǵ

�� ǺǷ� ǲǫƗ� ƪǻƢǯ�� ǺǷ� ƧŚƻȋơ� ƨƯȐưǳơ� ǵơȂǟȋơ� Ŀ� ƢǷƗ� �řŻ� ǱƢȇǁ� ǁƢȈǴǷ� ������ ǵó�
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������ǺǷ�ǲǫƗ�ƣǁƢǬȇ� ƢǷ� Ǻǈūơ�ǑǂǬǴǳ� ƨǟǃȂŭơ� ǢǳƢƦŭơ�ƪǻƢǯ� ƾǬǧ� ǵ��ǱƢȇǁ� ǁƢȈǴǷ� �
řŻ��
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�ƤǴǘŭơƮǳƢưǳơǲǷƢǌǳơ�ǺȇǂƸƦǳơ�ǺǸȈǳơ�ǥǂǐǷ�Ŀ�Ǻǈūơ�ǑǂǬǳơ�� 
ǀƦǻ��ȏȁƗƧ��Ǻǟǥǂǐŭơ 

�ƺȇǁƢƬƥ� ƨǴǨǬǷ� ƨȈǼŻ� ƨŷƢǈǷ�ƨǯǂǌǯ�ǲǷƢǌǳơ�ǺȇǂƸƦǳơ�ǺǸȈǳơ�ǥǂǐǷ�ǆǇƘƫ���
� ǂȇơŐǧ�������ǥǂǐŭơ� ǮǴƬŻȁ� �ǵ���ǂǋƢƦȇȁ� �ƨȈǼǸȈǳơ� ƨȇǁȂȀǸŪơ� ǵȂǸǟ� Ŀ� ǝȁǂǧ� �

ƩƢǷƾŬơȁ�ǁƢǸưƬǇȍơȁ�ǲȇȂǸƬǳơ�ǱƢǸǟƗ�ǥǂǐŭơ��ǮǴƬŻȁ��ƨȈǷȐǇȍơ�ƨǠȇǂǌǴǳ�ƢǬǧȁ�ƨȈǧǂǐŭơ
�� ƨƦǈǼƥ� ǂŧȋơ� ƣȂǘǳơ� ƨǟƢǼǐǳ� ƨȈǼŻ� ƨǯǂǋ� ǥǂǐŭơ������(Shamil Bank of 

Yemen & Bahrain, 2019)��
ƆƢȈǻƢƯǑǂǬǳơ�ǩȁƾǼǏ���ǥǂǐŭơ�Ŀ�Ǻǈūơ 

Ǻǈūơ�ǑǂǬǴǳ� ƆƢǫȁƾǼǏ�ǥǂǐŭơ�ǮǴƬŻ�ǂȀǜȇȁ�ǮǼƦǴǳ� ƨȇȂǼǈǳơ� ǂȇǁƢǬƬǳơ�ĿƢǸǯ� ��
ǁƽƢǐŭơ� ǂȀǜƫ�� ƨȈǳƢŭơ�ƩƢǷơƾƼƬǇȍơȁǩȁƾǼǐǴǳ� ǢǳƢƦǷ� ƆƢǔȇƗ� ǂȀǜȇ� ƢǸǯ� �ǑȁǂǬǳơ�ƨǼǈūơ�

ǳƢŭơ� ƩƢǈǇƚŭơȁ� ǥǁƢǐǸǴǳ� ƨǟǃȂŭơ�ǲǐǨǼǷ� ƾǼƥ� Ŀ� ƨȈǷȐǇȍơ� ƨȈ��ƩƢǘǘű� ȆǴȇ� ƢǸȈǧȁ
ưƷƢƦǳơ�ǲƦǫ�ǺǷ�Ƣǿƽơƾǟƛ�Ļ�ƧǂǐƬűś��ǮǼƦǴǳ�ƨȇȂǼǈǳơ�ǂȇǁƢǬƬǳơ�ǺǷ�ƢȀǇƢƦƬǫƛ�Ļ�ǢǳƢƦǷ�ƤǈŞ

�� ǵƢǟ�ǺǷ����� ǵó������ǵ�(Shamil Bank of Yemen & Bahrain, 2010 - 

2019)��
��ȆƸȈǓȂƫ�ǶǇǁ��ǲǷƢǌǳơ�ǺȇǂƸƦǳơ�ǺǸȈǳơ�ǥǂǐǷ�Ŀ�ƨǼǈūơ�ǑȁǂǬǳơ�ƶǓȂȇ��
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ƩơȂǼǈǳơ�ǒǠƥ�Ŀ�ƩȁƢǨƬǷ�ǲǰǌƥ�Ǻǰǳȁ�ƨǼǈƷ�Ǒȁǂǫ�ǹƗ�ƢǸǯ����ǶƬȇ�Ń�ƩơȂǼǈǳơ�ǒǠƥ
�ƶǼǷ�ƮȈƷ��ƤǳƢǈǳƢƥ�ǹƢǯ�Ǯǳƿ�ǆǰǠƥ�ǲƥ�ƨǼǈƷ�Ǒȁǂǫ�ƨȇƗ�ƶǼǷŭơ�ƨǼǈƷ�Ǒȁǂǫ�ǥǂǐ

�Ŀ�����ȁ�ǵ����ǱƢȇǁ�ǹȂȈǴǷ�ǹȂƯȐƯȁ�ƨǠƥǁƗȁ�ƨƟƢǸǈŨ�ǵ���ǹȂƬǇȁ�ƨǠƥǁƗȁ�ƨƟƢǸƬǇȁ
�Ŀȁ��ŅơȂƬǳơ�ȄǴǟ�ǱƢȇǁ�ǹȂȈǴǷ�����ƨȈǻƢť�ƨƟƢǷȁ�ǁƢȈǴǷ�ǢǴŠ�ǩȁƾǼǐǳơ�ǺǷ�ƤƸǈǳơ�Ļ�ǵ

�ƨǼǇ�Ŀ�ƨǼǈūơ�ǑȁǂǬǳơ�ƶǼǷ�ǞǨƫǁơ�ƢǸǯ��ǱƢȇǁ�ǹȂȈǴǷ�ǹȂǠǈƫȁ�����ȁ�ǵ�����ńơ��ǵ
�ŁƢǐǳ� ƆȐǷƢǯ� ƵȂǼǷ� Ǻǈūơ� ǑǂǬǳơ� ǢǴƦǷ� ǹƢǯ� ƮȈƷ� ǱƢȇǁ� Ǧǐǻȁ� ǁƢȈǴǷ� ƣǁƢǬȇ� ƢǷ

� Ŀ� ƨȈǷȐǇƛ� ƨȈǳƢǷ� ƩƢǈǇƚǷȁ� ǥǁƢǐǷ����� ƨǼǇ� Ŀ� ƢǷƗ� �ǵ�����ƪǠǨƫǁơ� ƾǬǧ� ǵ
��ǢǴƦǷ�ƢȀǼǷ�ǹƢǯ�ǱƢȇǁ�ǁƢȈǴǷ�ǹƢǼƯƛ�ƣǁƢǬȇ�ƢǷ�ńƛ�ŚƦǯ�ǲǰǌƥ�ƨǼǈūơ�ǑȁǂǬǳơ1,8���ǹȂȈǴǷ

ǱƢȇǁ�ǦǳƗ� ƨƟƢǷ� ǹƢťȁ��Ŀ� ƨȈǷȐǇȍơ� ƨȈǳƢŭơ� ƩƢǈǇƚŭơȁ�ǥǁƢǐŭơ� ŁƢǐǳ� ƨƷȂǼŲ�Ǒȁǂǫ
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������ǵ��

�
ňƢưǳơ�ƮƸƦŭơƨǻǁƢǬǷ���Ǽǈūơ�ǑȁǂǬǳơ�ǞȇǃȂƫƨ�ǥǁƢǐŭơ�ƨƯȐưǳơ�Ŀ 

ưƷƢƦǳơ� ǵƢǫǹȂ��ǲǯ� ƨǇơǁƽȁ� ƨƯȐưǳơ� ƨȈǷȐǇȍơ�ǥǁƢǐǸǴǳ� ƨȇȂǼǈǳơ� ǂȇǁƢǬƬǳơ� ǲȈǴƸƬƥ
ưƷƢƦǳơ�ǲǏȂƫȁ�ƧƾƷ�ȄǴǟ�ƨǼǇǹȂ��ŅƢƬǳơ�ȂƸǼǳơ�ȄǴǟ�ǱȁƾƳ�ǎƼǴǷ�ńƛ�
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ŅƢƬǳƢǯ�ǲǐǨǼǇ�Ǯǳǀǳ��ȅǁƢŪơ�ƣƢǈūơ�ƢǿǁƾǐǷ�ƨǼǈūơ�ǑȁǂǬǳơ�ǢǳƢƦǷ�ǲǯ�ƽƢǸƬǟƛ��
�

Ǳȁȋơ�ƤǴǘŭơǳơ�Ŀ�ƨƯȐưǳơ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�ƨǼǈūơ�ǑȁǂǬǳơ�ŅƢŦƛ��ǺǸȈ�
�� ȆƸȈǓȂƫ� ǶǇǁ��� ƨƯȐưǳơ� ǥǁƢǐŭơ� Ŀ� ƨǼǈūơ� ǑȁǂǬǳơ� ƶǓȂȇ� ������
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��Ƕǫǁ�ǲǰǌǳơ�ǱȐƻ�ǺǷ�ưƷƢƦǳơ�ǲǏȂƫ��ǹȂ��Ŀ�ƨǼǈūơ�ǑȁǂǬǳơ�ƶǼǷ�ƨƦǈǻ�ǹƗ�ńƛ
��ƪǴǏȁ�Ŗǳơȁ�ȃǂƻȋơ�ǭȂǼƦǳơ�śƥ�ǺǷ�ȄǴǟȋơ�Ȇǿ�ƪǻƢǯ�ȆǷȐǇȍơ�ƘƦǇ�ǮǼƥ���ǺǷ���

�ƪǴǏȁ�ƮȈƷ�ǲǷƢǌǳơ�ǺȇǂƸƦǳơ�ǺǸȈǳơ�ǥǂǐǷ�ǾȈǴȇ��ƨƯȐưǳơ�ǭȂǼƦǴǳ�ƨǼǈūơ�ǑȁǂǬǳơ�ŅƢŦƛ
Ǽǈūơ�ǑȁǂǬǳơ�ŉƾǬƫ�ƨƦǈǻ��ńơ�ƨǇơǁƾǳơ�ǲŰ�ǵơȂǟȋơ�ƧǂǌǠǴǳ�ƨ���ǑȁǂǬǳơ�ŅƢŦƛ�ǺǷ���

ǥǁƢǐŭơ�ǺǷ�ƨǷƾǬŭơ�ƨǼǈūơ�ƨȈǷȐǇȍơ��ƪǻƢǰǧ�Ņȁƾǳơ�ȆǷȐǇȍơ�ǺǷƢǔƬǳơ�ǮǼƥ�ƢǷƗ��ƨƯȐưǳơ
�� ǃȁƢƴƬƫ� Ń� Ŗǳơȁ� ǲǫȋơ� Ȇǿ� ǾƬƦǈǻ��ǥǁƢǐŭơ� Ŀ� ƨƷȂǼǼŭơ� ǑȁǂǬǳơ� ŅƢŦƛ� ǺǷ� ��

ƨȈǷȐǇȍơ�ƨƯȐưǳơ�Ǐȋơ�ŐǯƗ�ǮǴƬŻ�ǾǻƗ�ǶǣǂǳƢƥǺǸȈǳơ�Ŀ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�ǱȂ��
�

ňƢưǳơ�ƤǴǘŭơƨƯȐưǳơ�ǥǁƢǐŭơ�Ŀ�ƨǼǈūơ�ǑȁǂǬǳơ�ǢǳƢƦǷ�ƽơƽǂƬǇƛ�ƨƦǈǻ���
��ȆƸȈǓȂƫ�ǶǇǁ��ƨƯȐưǳơ�ǥǁƢǐŭơ�Ŀ� ƨǼǈūơ�ǑȁǂǬǳơ� ǢǳƢƦǷ� ƽơƽǂƬǇƛ�ƶǓȂȇ� �
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�ƪǻƢǯ��ƪǴǏȁ�Ŗǳơȁ�ȆǷȐǇȍơ�ƘƦǇ�ǮǼƥ�ƢǿȐǟƗ�ǹƢǯ�ƮȈƷ�ƨȈǳƢǟ�����ƾǠƥ�ǾȈǴȇ�����

�� ƨƦǈǼƥ� Ņȁƾǳơ� ȆǷȐǇȍơ� ǺǷƢǔƬǳơ�ǮǼƥ�Ǯǳƿ�����ǢǳƢƦǷ�ǒǠƥ� ƾȇƾǈƫ� ǞǷ� Ǻǰǳȁ� ��
�ƾȇƾǈƫ�ǲưǷ�ƨȈǳƢǷ�ƨǼǇ�ǲǯ�ƨȇƢĔ�Ŀ�Ǻǈūơ�ǑǂǬǳơ�ǩȁƾǼǏ�ǎǐű�ǺǷ�ƨǼǈūơ�ǑȁǂǬǳơ
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The criterion of the limit of sufficiency and subsistence in the alimony 

of the wives: An objective study 
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ƳȁǄǳơ� ȄǴǟ� ƨǬǨǼǳơƩƢ��Ǻȇƾǳơ� ǲǨǰƫ�ƮȈƷ� �� ǵȐǇȍơ� Ŀ� ƢȀȈǴǟ� ǪǨƬŭơ� ƨȈǟǂǌǳơ� ǩȂǬūơ� ǺǷ
��ƽǂǌƬǳơȁ� ǝƢȈǔǳơ� ǺǷ� ƧǂǇȋơ� ǚǨŹȁ� �ǱơǀƬƥȏơȁ� ǱȂǈƬǳơ� ǺǷ� ƨƳȁǄǳơ� ǹȂǐȇ� ƢǻȂǻƢǫ� ǞǓȂƥ� ȆǷȐǇȍơ

ǁƢƫ� ƾǠƥ� ƧǁƢƫ� ǩȂǬūơ� ǽǀǿ�ƣƢƸǏƗ� śƥ� ǲǯƢǌŭơ�ǒǠƥ� ȄǴƴƬƫ� Ǻǰǳȁ�ǝȂǫȁ� ńƛ� ǂǷȋơ� ǲǐȇ� ŕƷ� Ƨ
ǲǯƢǌŭơȁ�ƩƢǟơǄǼǳơ�� ƨǫȁǁƗ�ńƛ�ȁƗ�ȆƟƢǨǰǳơ� ǁơƾǬŭơ� ƾȇƾŢ�Ŀ�ƩƢƳȁǄǳơȁ�Ʊơȁǃȋơ�śƥ� ƨȈǟǂǌǳơ� ǶǯƢƄơ

ƆơǁƢȈǠǷ�ǞǓȁ�Ȃǿ�ƮƸƦǳơ� ơǀǿ�Ŀ�ǾȈǳƛ�ǥƾĔ�ȅǀǳơȁ��ǂǓƢūơ�ǂǐǠǳơ�Ŀ�ƧƢȈūơ�ƩƢƦǴǘƬŭ�ǥƢǨǰǳơ�ƆơŐƬǠǷ�
�ǞǷ�ƤǇƢǼƬȇ�ƢŠ�ǂǓƢūơ�ǂǐǠǳơ��Ŀ�Ʊơȁǃȋơ�śƥ�ƨȇǁȁǂǔǳơ�ƧƢȈūơ�ƩƢƦǴǘƬǷȁ�ƩƢǬǨǼǳơ�Ŀ�ȆƟƢǨǰǳơ�ƾƸǴǳ
�ǲǯƢǌŭơ� ŀƢǠƫ� Ŗǳơ� ǁȁƢƄơ� ǱȐƻ� ǺǷ� ƮƸƦǳơ� ƨȈŷƗ� ǺǸǰƫȁ� �ȆǠǸƬĐơ� ǥǂǠǳơȁ� ȆǷȐǇȍơ� ǞȇǂǌƬǳơ

ȁ� ǂǇȋơ�śƥ�ƩƢǟơǂǐǳơ� ȄǴǟ� ƔƢǔǬǳơȁ� �ȆƟƢǨǰǳơ� ƾūơ�Ŀ�ƩƢƳȁǄǳơ�ƩƢǬǨǻ�Ŀ�ƩơǁȂǐƬǳơȁ�ƩƢǠǸƬĐơ
ȇƢǠŠŚ�ǩȂǬƷ�ǺǸǔƫ� ƧŐƬǠǷ�ơȁ� �ƩƢƳȁǄǳ�ƪǫȂǳơ�ǆǨǻ�Ŀ�ƤǼš�Ʊơȁǃȋơ�ǲǬưƫ�Ŗǳơ� ƨǔǿƢƦǳơ�ƩƢǬǨǼǳơ
ǴǿƢǯǾȁ�ǲȈǴƸƬǳơȁ�ƔơǂǬƬǇȏơ�ƨȈƴȀǼǷ�ƮƷƢƦǳơ�ǮǴǇ�ƾǫȁ��ơ�ǺǷ�ƨƟȂƳǂŭơ�ǥơƾǿȋơ�ǪǬŹ�Ȇǰǳ�ƱƢƬǼƬǇȏ

�ƨȈŷƗ�ńƛ�ƮƷƢƦǳơ�ǲǏȂƫ�ƾǫȁ��ƮƸƦǳơ� ơǀǿ�ǞȇǂǌƬǳơ�ȅǀǳơ�ȆǷȐǇȍơ�ƤǠǳǃǁƢƥ� ơǁƽ� ơ�Ŀ�ǩȂǬūơ�śǷƘƫ
ƨƳȁǄǴǳ�ƨȈǳƢŭơ��ƨǸǴǈŭơ�ƧǂǇȌǳ�ǁơǂǬƬǇȏơȁ�ǺǷȋơ�ǪȈǬŢ��ǏȁƢ�ƽǂǌƬǳơ�ǺǷ�ƢȀȈǴǟ�ǙƢǨūơȁ�ǝƢȈǔǳơ�ǺǷ�ƢĔ

� �ƆƢǧǂǟȁ�ȐǬǟ� ƧŐƬǠǷ�ŚȇƢǠǷ�ǞǓȁȁ��ǱơǀƬƥȏȁ�Ȅǟơǁȁȋơ�Ʊơȁǃ� ǵƾǠƥ�ơȂǠǘƬǈȇ�ȏ� ƨȈǳƢǷ� ƔƢƦǟƘƥ�ǶȀǨȈǴǰƫ
Ǿƥ�ǵƢȈǬǳơ.�
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�ƩƢǸǴǰǳơ�ƨȈƷƢƬǨŭơ�Ǩǰǳơ��ƾūơ��ǁƢȈǠŭơƩƢƳȁǄǳơ��ƨǬǨǼǳơ�ǥƢǨǰǳơ��ƨȇƢ.�

Abstract 
Alimony for wife is one of the rights that accepted in Islam. The Islamic religion 

establish a law that protects the wife from begging or submissively, and protects the family 
from loss and homelessness. Nevertheless, some disputes and problems emerge between 
the holders of these rights, in which the Sharia courts are receiving several cases and 
appeals between husband and wife in deciding the extent of sufficiency or survival of living 
requirements at present.� In this study, we intend to establish, in accordance with Islamic 
and social legislation, a reasonable standard for the effective limitation of expenditure and 
life requirements between spouses at this time. The importance of research lies in issues 
that address problems and expectations related to women 's alimony within the limits of 
sufficiency, and the elimination of conflicts between families and communities with 
respectful values that guarantee women's rights, as well as the elimination of exorbitant 
costs that hurt the husbands.In order to achieve the objectives of this study, the researcher 
has followed a methodology of induction, analysis and conclusion. The study concluded 
that Islam plays a significant role in maintaining protection and prosperity for the Muslim 
family, protecting it from deprivation and preserving it from homelessness and vulgarity. It 
also sets considerable standards according to the extent that appropriate for the financial 
ability of the spouses. 

Keywords: Standard, Limit, Sufficiency, Subsistence, Alimony, Wives.  
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�ƨǬǨǼǳơ�ƱȁǄǳơ�ȄǴǟ�ǶȈǰūơ�ǝǁƢǌǳơ�ƤƳȁƗ�ƾǫȁ��ǱȂǠȇ�Ǻŭȁ�Ǿǳ�ƧǂǏƢǠŭơ�ƧƢȈūơ�ƩƢƦǴǘƬǷ�ǺǷ
�ǲǠƳȁ� �ǝƢȈǔǳơ� ǺǷ� ǶȀǇȂǨǻ� ǹȂǐȇȁ� ǶēƢȈƷ� ǶŮ� ǚǨŹ� ƢŠ� ǽƽȏȁƗȁ� ǾƬƳȁǃ� ȄǴǟ� ƨȈǳƢŭơ

ơȁ� ơŚȇƢǠǷ�ǂǏƢǼǠǳơ� ƽƾƷȁ� �ǥƢǨǰǳơ� ǺǷ�Ňƽȋơ� ƾūơȁ� ƨȇƢǨǰǳơ� ǺǷ� ȄǴǟȋơ� ƾūơ� Ŀ� ƨƸǓ
�ƢēơǁȂǘƫȁ�ƧƢȈūơ�ƩƢƦǴǘǷ�ƤǈƷ�ǹƢǐǬǼǳơ�ȁƗ�ƧƽƢȇǄǴǳ�Ǟǔţ�ƨȇƽƢȀƬƳơ�Ȇǿȁ�ƨǬǨǼǳơ�Ŀ�ƨǸȀŭơ
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�
 

�ƨǨǫȁ�ƢǼǳȁ��ǲƻƾǳơȁ�Ƥǈǰǳơȁ�ǥơǂǟȋơ�ƤǈƷ�ǩƢǨǻȍơ�ȄǴǟ�ƧǁƾǬǳơ�ǁƢȈǠǷ�ǲǠƳȁ��ƧǂǏƢǠŭơ
ŐƬǠŭơ�ŚȇƢǠŭơ�ƮŞ�Ŀ� ƨȈǻƘƬǷ�ƨǴǰǌǷ�ȄǴƴƬƫȁ� �ǥƢǨǰǳơ� ȁƗ� ƨȇƢǨǰǳơ� ƾƷ�ńƛ�ǩƢǨǻȍơ�Ŀ� Ƨ

�ȆǴȇ�ƢǸȈǧ�ǾǧơƾǿƗȁ�ǾƬȈŷƗȁ�ƮƸƦǳơ� 
�

ƮƸƦǳơ�ƨǴǰǌǷ���
�ǁƢȈǠŭơ�śƳȁǄǳơ�ǺǷ�ǲǯ� ƨǧǂǠǷ� ǵƾǟ� ƢȀŷƗ�ǕƢǬǻ� Ƨƾǟ�Ŀ�ƮƸƦǳơ� ƨǴǰǌǷ�ȄǴƴƬƫ

� ǃȁǂƥ� �ǩƢǨǻȍơȁ� ƨǬǨǼǳơ� Ŀ� ǁƾǬŭơƩƢǠǸƬĐơȁ� ǂǇȋơ� śƥ� ƩƢǟơǂǐǳơ��ƨȈǟǂǌǳơ� ǶǯƢƄơ� Ŀ
ǻȂǻƢǬǳơȁƨȈǳƢŭơ�ƩƢǬǨǼǳơ�Ŀ�ǝǃƢǼƬǳơ�ƤƦǈƥ�ƨȈ���ƨȈǳƢŭơ�ƩơǃȁƢƴƬǳơȁ�ƩƢǨǈǠƬǳơ�ǺǷ�Śưǰǳơ�ǝȂǫȁ

ǪƷ�Ŀȁ��ƧǁƢƫ�Ʊơȁǃȋơ�ǪƷ�Ŀ��ƨŹǂǋ�Ʃơƿ�ƧƾȇƾƳ�ƩȐƷ�ǁȂȀǛ��ȃǂƻƗ�ƧǁƢƫ�ƩƢƳȁǄǳơ
�ƢǼǸǬȇ�Ńȁ��ƩȂȈƦǳơ�Ŀ�ǹǂǬȇ�Ń�ļơȂǴǳơ�ƨȈǷȂǰūơ�ǂƟơȁƾǳơ�Ŀ�ƩƢǨǛȂŭơ�ƩƢƳȁǄǳơ�ǺǷ�ƨǠǇơȁ

ǂǌǳơȁƨȇǂǇȋơ� ǶēƢƦƳơȂƥ�śƥ�ǥȐŬơ� ǂǐǠǳơ� ơǀǿ�Ŀ�ƩƗǂǗ� Ŗǳơ� ǲǯƢǌŭơ� ǶǿƗ� ǺǷȁ� �ƨȈǟ
��ǦȈǜǼƬǳơȁ�ǲȈǸƴƬǳơ�ƩȁƽƗȁ�ƨȇȁƽȋơ�ƨǬǨǻ�Ŀ�Ʊơȁǃȋơ 

�
�ƮƸƦǳơ�ƨȈŷƗ�

�� ƧǂǇȋơ�ǂǬƬǈƬƫ�ŕƷ�ǾƬƳȁǄǳ�ƱȁǄǳơ�ȄǴǟ�ǵǃȏ�ǪƷ�ƨȈǳƢŭơ�ƨǬǨǼǳơ�ŐƬǠƫ��ƾǠǈȇȁ
�ƔƢǼƥȋơ��

�� ǂǋȁ�ǾǘƥơȂǓ�ƨǧǂǠǷȁ�ǾǼȈǼǬƬǧ��ƨȈƳȁǄǳơ�ƧƢȈƸǴǳ�ȅǁȁǂǓ�ǱƢŭơ�ǺǷ�ǽǂȇƢǠǷȁ�ǾǗȁ
�ƨȈǌȈǠŭơ�ƧƢȈūơ�Ŀ�ǥǁƢǠŭơ�ǶǿƗ�

�� �ǩȂǬūơ�ȄǴǟ� ƢǸȀǧȂǫȁ� ǵƾǟ� ƨƴȈƬǻ� ȏƛ� Ȃǿ� ƢǷ� �Ʊơȁǃȋơ�śƥ�ƲƫƢǼǳơ�ǥȐŬơ
�ƢǸȀǼǷ�ƾƷơȁ�ǲǰǳ�ƨȈǻȂǻƢǬǳơȁ�ƨȈǟǂǌǳơ�ƩƢƦƳơȂǳơȁ�
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�� �ǂưǰƫȁ�ǲǯƢǌŭơ�ǶǫƢǨȇ��ƨȇƢǨǰǳơ�ƾƷ�ńƛ�ƨǬǨǼǳơ�Ŀ�ƧŐƬǠŭơ�ŚȇƢǠŭơ�ƵȂǓȁ�ǵƾǟ
ǯƢƄơ�Ŀ�ƩƢǟơǄǼŭơ�ƨȈǻƾŭơ�ǶǯƢƄơȁ�ƨȈǟǂǌǳơ�Ƕ�

�� �Ǟǔţ�ȆȀǧ�ƧƽƾŰ�Śǣȁ�ǾƬƥƢƯ�Śǣ�ǥƢǨǰǳơȁ�ƨȇƢǨǰǳơ�ƾƷ�ƩƢǬǨǻ�ǝơȂǻƗ�ǥǂǠǴǳ
Ȑǧ� �ƧƽƢǠǳơȁ��ƤǯơȂƫȁ� �ȅǂǌƦǳơ� ǞǫơȂǳơ� ǞǷ� ǶǣƢǼƬƫ� ƧǂǏƢǠǷ� ƨȈȀǬǧ� Ƨǂǜǻ� ǺǷ� ƾƥ

�ȆǌȈǠŭơ�ǁȂǘƬǳơ 
�

�ƮƸƦǳơ�ǥơƾǿƗ�
�� �ƾūơ�ƨǧǂǠǷ�Ŀ�ƨȈǧƢǰǳơ�ƩƢǷȂǴǠŭơ�ŚǧȂƫ�ńƛ�ǥƾȀȇ�ƮƸƦǳơ�ǺǷ�ȄǴǟȋơȁ�Ňƽȋơ

�ǽƾǠƥ�ȁƗ�ǩȐǘǳơ�ǲƦǫ�Ʊơȁǃȋơ�śƥ�ƨȈǳƢŭơ�ƩƢǬǨǼǳơ�
�� �ƤǈƷ� ǽƽȏȁƗȁ� ǾƬƳȁǄǳ� ƢǿŚǧȂƫ� ƱȁǄǳơ� ǵǄǴȇ� Ŗǳơ� ƨǸȀŭơ� ǂǏƢǼǠǳơ� ƾȇƾŢ

�ǂǓƢūơ�ǂǐǠǴǳ�ƨȇǁȁǂǔǳơ�ƩƢƳƢȈƬƷȏơȁ�ƨȈǳƢūơ�ƩƢȈǘǠŭơ�
�� ơ�Ŀ��ƧŐƬǠŭơ�ǲǷơȂǠǳơȁ�ŚȇƢǠŭơ�ƾȇƾŢ�Ŀ�ƨǨǴƬƼŭơ�ƔƢȀǬǨǳơ�ǱơȂǫƗ�Ǒǂǟ�ǩƢǨǻȍ�
�� �ǙƢǨūơȁ��ǱơǀƬƥȏơ�ǺǷ�ƨǸǴǈŭơ�ƧǂǇȋơ�ǹȂǏ�Ŀ�ȆǷȐǇȍơ�ǞȇǂǌƬǳơ�ǁȁƽ�ǃơǂƥƛ

�ǝƢȈǔǳơ�ǺǷ�ƢȀȈǴǟ�
�� �Ńȁ��ǵȐǇȍơ�ǲƦǫ�ƢǿƾȀǠƫ�Ń�Ŗǳơ�ǩȂǬūơ�ƢȀƸǼǷȁ�ƧƗǂŭƢƥ�ǵȐǇȍơ�ǵƢǸƬǿơ�ǹƢȈƥ

�ȃǂƻȋơ�ƩƢǠȇǂǌƬǳơ�ǺǷ�ǽŚǣ�Ŀ�Ƣǿƾš 
�

ƨǬƥƢǈǳơ�ƩƢǇơǁƾǳơ��
ǭƢǼǿ�ǹƗ�Ǯǋ�ȏ��ƨȈƯơǂƫ�ƩƢǇơǁƽ�ƨȈȀǬǨǳơ�Ƥǿơǀŭơ�ƤƬǯ�ǞȈŦ�Ŀ�ƧƽƾǠƬǷȁ�Śưǯ

�ǥȐƻ�ƢȀǼǟ�ƲƬǻ�ƩȐȈǐǨƫ�ȄǴǟ�ȅȂƬŢ�Ŗǳơ�ƩƢǷȂǴǠŭơ�ǺǷ�Śưǰǳơ�ƩƢǇơǁƾǳơ�ǽǀǿ�ǦǼƬǰƫ
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�ƤǈƷ� ƧŐƬǠŭơ�ŚȇƢǠŭơȁ� ƨǬǨǼǳơ� ǂǏƢǼǟ�Ŀ� � ƢǿƾǋƗ� ƨǨǴƬű�ƤǻơȂƳ�ǺǷ� �Ƥǿơǀŭơ�ǲǿƗ�śƥ
�ǥǂǠǳơȁ�ǝǂǌǳơ�

��Ɨ�ƨȈƯơǂƬǳơ�ƩƢǇơǁƾǳơ��ňƢƦȈǌǴǳ�ǹƢǯ�ƾǫȁǺƥ�ƾǸŰ��Ǻǈūơ�ƨǬǬǼǳơ�Ŀ�ǹƢȈƥ�ȆǨǼūơ
�ǾƥƢƬǯ�Ŀ�ƨƳȁǄǳơ�ȄǴǟƨǼȇƾŭơ�ǲǿƗ�ȄǴǟ�ƨƴūơ��ƨƳȁǄǳơȁ�ƱȁǄǳơ�śƥ�ǞǬȇ�ȅǀǳơ�ǥȐŬơ�ǱȁƢǼƫ
�ǁƢǈǟȍơ�ƾǼǟ�ƨǬǨǼǳơ�Ŀ�.(Abn lhamam.1403H���ǮǳƢǷ�ǵƢǷȎǳơȁ�ǂǷƢǟ�Ǻƥ�ǮǳƢǷ�Ǻƥ�ǆǻƗ

ȆƸƦǏȋơ��ƨƳȁǄǳơȁ� � ƱȁǄǳơ� śƥ�ǥȐŬơ� ƨȈǔǫ� Ŀ�ǉƢǬǻ� ƨǻȁƾŭơ� Ŀ��ǁȁƽȁ�ǦǴƬƻơ� ơƿƛ
ǝơǄǼǳơ�Ǯǳƿ�ǲƷ�Ŀ�ȆǓƢǬǳơ��Malik bin anas.1415��

��ȅȁȂǼǳơ�ǵƢǷȍơ�ǹƢǯ�ƾǬǧ�ȆǠǧƢǌǳơ�Ƥǿǀŭơ�Ŀ�ƢǷƗȆȈŰ�Ƣȇǂǯǃ�ȂƥƗ��Ǻȇƾǳơ��Ŀ�ǊǫƢǻ
�ƨƳȁǄǴǳ�ǥƢǨǰǳơ�ƾƷȁ�ȆƟƢǨǰǳơ�ƾūơȁ�ǂǏƢǼǠǳơȁ�ǞǻơȂŭơȁ�ǩƢǨǻȍơ�Ǖȁǂǋ�śƦǳƢǘǳơ�ƨǓȁǁ� 

(Alnawawii.1991���Ŀ�ǥǂǠǳơ�ǁȁƽ�Ǻǟ�řǤŭơ�ǾƥƢƬǯ�Ŀ�ƶǓơȁ�ȅƗǁ�Ǿǳ�ƨǷơƾǫ�Ǻƥơ�ǹƢǯȁ
�ƩƢǟǃƢǼŭơ�ǲǐǧ�Ŀ�Ǫūơ�Ǿǳ�ȅǀǳơ�Ȃǿ�Ƕǰūơ�ǹƗȁ�ƨƳȁǄǳơ�ȄǴǟ�ƨǬǨǼǳơ�Ŀ�ȆƟƢǨǰǳơ�ƾƷ�ƾȇƾŢ

�Ǿƥ�ǵƢȈǬǳơ�ƱȁǄǳơ�ȄǴǟ�ƤŸ�ƢǷ�ƾȇƾŢȁ)���� .(Abn. qadamat.�
��ƣƦǳơ�ƧǂǏƢǠŭơ�ƭȂƸ���

ƩƢǇơǁƽ��ǺȇǂǏƢǠŭơ�śǇǁơƾǳơȁ�śưƷƢƦǴǳȁ���ƮƷƢƦǳơ��ǹƢǯ�ǝȂǓȂŭơ�ơǀǿ�ǱȂƷ�Ŀ
�ǩȂǬūơ�ƮŞ�ŉƾǬƫ�Ŀ�ǵƢȀǇƛ�ǶŮ�ȂǻƢǇ�ȄǨǘǐǷ�Ƥǘǫ�ƮƷƢƦǳơȁ�ǆȇŚƬȈǇ�Ǻƥ�ȅǂȇǄȈǈȈǷ
�ƨǠƬŭơȁ��ƧƾǠǳơ�Ŀ�ƧƗǂŭơ�ƨǬǨǻ�ǩȂǬƷ�ȏȁƢǼƫ��ƢȇǄȈǳƢŠ�ƨǸǴǈŭơ�ƧǂǇȋơ�śǻơȂǫ�Ŀ�ƨǬǴǘǸǴǳ�ƨȈǳƢŭơ

ơȁǄǳơ�ǱȐƻ�ƨƦǈƬǰŭơ�ǩȂǬūơȁ�ǲƳƚŭơ�ǂȀŭơȁ�ƨǴƳƚŭơ� ƨǬǨǼǳơȁ�Ʊ��ƾƥƢǟ�ƾŧƗ�ƮƷƢƦǳơ�ƾǫȁ
�ǹơȂǼǠƥ�ƮŞ��ǹȂǰǌȇ�ƱơȁǃƗ~ƨǤǳƢƦŭơ�nēƢǬǴǘŭ�ƨǬǨǼǳơ�ǂȇƾºǬƫ�Ŀ�ǪȈǧȂƬǳơ�ǦȈǯ�ǊǫƢǻȁ�Ƕ

�ƨǬǨǼǳơ�Ŀ�ǁȂǈȈŭơȁ�ǂǈǠŭơ�śƥ�
�
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�ƮƸƦǳơ�ƨȈƴȀǼǷ�
���� ƨȈǻƕǂǬǳơ� ǍȂǐǼǴǳ� ƔơǂǬƬǇȏơ� ƲȀǼǷ� ǾưŞ� Ŀ� ƮƷƢƦǳơ� ƲĔ�ƨȇȂƦǼǳơ� ƨǼǈǳơȁ

�ƨȈǸǴǠǳơ�ƭƢŞȋơȁ�ƨȇȂƦǼǳơ�ƧŚǈǳơȁ�ƺȇǁƢƬǳơȁŠ�ƨǬǴǠƬŭơ�ǝȂǓȂ�ƧƗǂŭơ�ǪƷ�ƨǧǂǠŭ�ƨȈǟǂǌǳơ�ŚȇƢǠŭơ
ǥƢǨǰǳơ�ȁƗ�ƨȇƢǨǰǳơ�ƾƷ�ńƛ�ƨȈƳȁǄǳơ�ƩƢǬǨǼǳơ�ǺǷƢǸǯ����ȄǴǟ��ǝȐǗȏơ�ȄǴǟ�ƮƷƢƦǳơ�ǵƢǫ

ƔƢȀǬǨǳơ� śƥ� ƧŐƬǠŭơ�ƩƢǧȐŬơ�Ǵǟ� ơȂǼƥ� Ŗǳơ� ŚȇƢǠŭơȁ� ǩȂǬūơ� ǽǀǿ� ƾȇƾŢ� Ŀ�ƨǧǂǠǷ� Ŀ� ƢȀȈ
�ŅƢǸǰǳơ� ȁƗ�ȆƳƢūơ�ǺǷ�ȅǁȁǂǔǳơ��ǹƢǯ�ǦȈǯȁ�Ŀ�ǪƦǈǳơ� ǵȐǇȎǳ�śǼǬƫūơ�ǩȂǬ�ƨȈǳƢŭơ

�ƩƢƳȁǄǳƢƥ�ƨǐƬƼŭơ�
����ƧŐƬǠŭơ�ŚȇƢǠŭơ�ǒǠƥ�ƮƷƢƦǳơ�ǖƦǼƬǇơ�ƾǬǳ��ǕƢƦǼƬǇȏơ�ƲȀǼǷ�Ŀ�ǩƢǨǻȍơ�śǼǬƫ

ǈƬȇ�ȆǷȐǇȍơ�ǞȇǂǌƬǳơ�ǹƗȁ��Ǯǳǀƥ�ƨǗȂǼŭơ�ǂǏƢǼǠǳơȁ�ǥƢǨǰǳơ�ȁƗ�ƨȇƢǨǰǳơ�ƾƷ�ńƛ�ƨǻȁǂŭƢƥ�Ƕ�
��ƨȈǸǴǠǳơȁ�ƨȈǠǫơȂǳơȁ�

���� ǲȈǴƸƬƥ� ƮƷƢƦǳơ� ǵƢǫ� �ǲȈǴƸƬǳơ� ƲȀǼǷ�ǱơȂƷȋơ� śǻơȂǫ� ƩǄȈǷ� Ŗǳơ� ƣƢƦǇȋơ
�Ƣđ�ǺǼǫ�Ŗǳơ�ƨǬȇǂǘǳơȁ�ƧǂǇȋơ�ǍȂǐş�ƨȈǐƼǌǳơǩƢǨǻȍơ��ƱȁǄǳơ�ǱƢƷ�ƤǈƷ�ƨƳȁǄǳơ�ȄǴǟ

�ƧǂǇȋơȁ�ƽǂǨǳơ�ƧƢȈƷ�Ŀ�ŅƢŭơ�ƾȈǋǂƬǳơ�ƨȈŷƗ�ńƛ�Ǿƫǂƒǜǻȁ�ǩȂǬūơȁ�ǥǂǠǳơȁ�ƨƳȁǄǳơȁ�
�
ơ�ƮƸƦŭǱȁȋơ��ƮƸƦǳơ�ƩƢȇȂƬŰ�ǶȈǿƢǨǷ�

�ǵȂȀǨǷ��Ǳȁȋơ�ƤǴǘŭơŚȇƢǠŭơ�
�ǲưǷ��ǂȇƾǬƬǳơȁ�ƨǻǁƢǬǸǴǳ� ƢǇƢǇƗ�ǀţơ�ƢǷ�Ȃǿȁ�ǁƢȈǠǷ�ǞŦ��ƨȈƥǂǠǳơ�ƨǤǴǳơ�ľ�ŚȇƢǠŭƢǧ
�ƨƦǈǼǳƢƥ� ƢŮ� ƆƢǇƢǇƗ� ƽȁƾǠŭơ�ǎǳƢŬơ� ǹƾǠŭơ� ǺǷ� ƢȀȈǧ� ƢǷ� ǁơƾǬǷ�ǆȈǬȇ� ȂȀǧ� �ƽȂǬǼǳơ� ǁƢȈǠǷ

ƩơǁƢȈǟ��ƢȀǠŦȁ��ƢĔǃȂǳ� �Ahmad mukhtar.1429�.�



�
���           �ǶȈǿơǂƥƛ�ǶȈǰƷȅŚǸǌǳơ � �ȄǴǟ�ƨǬǨǼǳơ�Ŀ�ǥƢǨǰǳơȁ�ƨȇƢǨǰǳơ�ƾƷ�ǁƢȈǠǷƳȁǄǳơƩƢ:��ƨǇơǁƽƨȈǟǂǋ�

�
 

ǧ�ǾǇƢȈǫ� ƽơǂŭơ� ǶǈŪơ� Ŀ� ƧƽȂƳȂŭơ�ƤǈǼǳơ� ǲǴŢȁ� Ƕƴūơ� ǂȇƾǬƫ�ǆȈȇƢǬǷ� �ƧǂȇƢǠŭƢ
ƢēȂǫ�ǵȂǴǠǷ�ǹȂǰȇȁ��ȁƗ�ƢǟȂǻ�ŘǠȇ�ǾǻƗ�ƢǸǯ��Ƕƴūơ�ȁƗ�ǝȂǼǳơ�ȁƗ�ƨȈǸǰǴǳ�ƪƥƢƯ�ǅƢȈǬǷ�Ȃǿ�ȁƗ

ǸƬǳơ�ǮŰ�ȁƗ�ƨǻǁƢǬǸǴǳ�ȏƢưǷ�ȁƗ�ƢƳƿȂŶȈǄȈ��Ahmad mukhtar .1429���
�ƨȈƷȐǘǏȏơ� ƨȈƷƢǼǳơ�ǺǷȁ��ƢȀǧǂǟ�ƾǬǧ� �ƨȇȂƥǂƬǳơ�ŚȇƢǠǸǴǳ�ƩƢǨȇǂǠƬǳơ�ƪǟȂǼƫ� ƾǬǧ

�ƨǳȁơǄǷ�ƨǐƻǁ�ƶǼǷ��ǶǴǠƬǳơ�Ǎǂǧ���Ɣơƽȋơ��ȃȂƬƄơ�ǲưǷ��ƧŚưǯ�Ƣȇơȁǃ�ǺǷ�ǱƢĐƢƥ�ǹȂǸƬȀŭơ
ƨȈǼȀŭơ�ƨȈǸǼƬǳơ��ǶȈȈǬƬǳơ��ǆȇǁƾƬǳơ��ǶǴǠŭơ�ƽơƾǟƛ��ƨǼȀŭơ .��

ǧǂǠȇȁǾ�ǹȂƬƴǿ�śƳ � ȃȂƬǈŭơ� Ǻǟ� ƧŐǠŭơ�ǍȂǐǼǳơ� ǮǴƫ��� ƢĔƘƥ� ŚȇƢǠŭơ�ȆǟȂǼǳơ
�ƲǷƢǻǂƥ� ȅȋ� ƨǻȂǰŭơȁ� ƨȈǇƢǇȋơ�ƤǻơȂŪơ� ǞȈŦ� ľ�ƵȂǓȂƥ� ƆȐƯƢǷ� ǹȂǰȇ� ǹƗ�ƤŸ� ȃǀǳơ
��ƨȈǸȈǴǠƬǳơ� ƨƠȈŮơȁ� �� ƲǷƢǻŐǳơ� ƢȀǼǷ� ǪǴǘǼȇ� ŕǳơ� ƨǨǈǴǨǳơ� �� ǲǸǌƫ�ƤǻơȂŪơ� ǽǀǿȁ� �ȆǸȈǴǠƫ

ǶǴǠǸǴǳ� ƨȈǼȀŭơ� ƩƢȇƢǨǰǳơȁ� �ƨȈǸȈǴǠƬǳơ� ǁƽƢǐŭơȁ� �Ƨǁơƽȍơȁ� �ƣȐǘǳơȁ��Iidris�
kenanaonline.com/users  .241401.sultan���

��ǝȂǸů�ƢĔƘƥ��ŚȇƢǠǸǴǳ�ƨȈƷȐǘǏȏơȁ�ƨȇȂǤǴǳơ�ǦȇǁƢǠƬǳơ�ǝȂǸů�ǺǷ�ƮƷƢƦǴǳ�śƦƬȇȁ
�ȆǯȂǴǈǳơȁ�ȆǸǴǠǳơ�Ɣơƽȋơ�śǈŢȁ��ƨȇȂƥǂƬǳơȁ�ƨȈǸǴǠǳơ�ƧƔƢǨǰǳơ�Ǟǧǁ�ńƛ�ǥƾē�ƨǴǷƢǰƬǷ�ƨǸǜǻƗ
�ǆȇǁƾƬǳơ� ƨƠȈǿȁ� �ƲȀǼǷ� ǺǷ� ƨȈǸǴǠƬǳơ� ƩƢǈǇƚŭƢƥ� ƨǬǴǠƬŭơ� ƤǻơȂŪơ� ǞȈŦ� Ŀ� � ĿǂǠŭơ�

Ƨǁơƽƛȁ��ƣȐǗȁ��
��ƧƽƢǠǳơȁ�ǥǂǠǳơȁ�ǝǂǌǳơ�ǺǷ�ƨǬưƦǼŭơ�śǻơȂǬǳơȁ�ǖƥơȂǔǳơ�Ǿƥ�ƾǐǬǻ�ƮƸƦǳơ�ơǀǿ�Ŀȁ
�ȁƗ�Ǖơǂǧƛ�Śǣ�ǺǷȁ��Ƕǜǿ�ȁƗ�ǎǬǻ�Śǣ�ǺǷ��ƩƢƳȁǄǳơ�ȄǴǟ�ǩƢǨǻȋơ�Ŀ�Ʊơȁǃȋơ�ǵơǄǳƛ�Ŀ

�ǖȇǂǨƫ�
�
�
�
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ňƢưǳơ�ƤǴǘŭơȂȀǨǷ��ǵ�ƨȇƢǨǰǳơ�
ƨȇƢǨǯ�ȆǨǰȇ�ȄǨǯ�ǺǷ�ƨǤǳ�ƨȇƢǨǰǳơ�ƢȀȈǻƢǠǷ�ǺǷȁ�Ǿƥ�ǲǐŹ�ƢǷ��ǽŚǣ�Ǻǟ�ƔƢǼǤƬǇȏơ��

ǱƢǬȇȁǾƥ�ƪȈǼǤƬǇơ�ȅƗ� � ƔȆĈǌǳƢƥ�ƪȈǨƬǯơ� ���ǶǴǇȁ� ǾȈǴǟ�ƅơ�ȄǴǏ� ǾǳȂǫ� ǾǼǷȁ��~��Ɨǂǫ�ǺǷ
ǺǷ�śƬȇȉƢƥ�ǽƢƬǨǯ�ĊƨǴȈǳ�Ŀ�ƧǂǬƦǳơ�ƧǁȂǇ�ǂƻƕnAlbakhariu.1422) ���

ƢȀǼǷȁǂǷȋƢƥ� ǵƢȈǬǳơ� ���ǱƢǬȈǧǂǷƗ� ǾƬȈǨǰƬǇơ� �Ɔơ�ǾȈǻƢǨǰǧǾƥ� ǵƢǫ� ȅƗ� ��ȆǷƢǬǷ�
�Alfarahidi.2003���

ǱƢǬȇȁ��ĈȆǨǯȁ�ĊǥƢǯ�ȂȀǧ�ǾȈǧ�ǾǷƢǬǷ�ǵƢǫ�ơƿƛ�ǂǷȋơ�ǽƢǨǯ��ńƢǠƫ�ǾǳȂǫ�ǾǼǷȁ��ƃ�ăǆąȈƊǳƊƗ
ĄǽăƾąƦăǟ�ĊǥƢƊǰƎƥ�ĄǾōǴǳơƂ��ǂǷǄǳơ@���>(Abn manzur.1414)��
ƢȀǼǷȁƽơǂŭơ�Ŀ�ǂǷȋơ�ǡȂǴƥȁ�ƨƳƢūơ�ȅƗ�ƨƐǴŬơ�ƾǇ����ǧ�ǾȈǨǰȇ�ǾƬǻȂƠǷ�ǽƢǨǯ���ǱƢǬȈ

ƆƨȇƢǨǯ��ǊȈǠǳơ�ǺǷ�ǹƢǈǻȍơ�ȆǨǰȇ�ƢǷ�Ȇǿȁ��ƨĈȈǨǰǳơ�ǾǼǷȁ �Alraazi.1999��
ƢȀǼǷ�ƩȏƢǸǠƬǇơ�Ƨƾǟ�ƨȇƢǨǰǴǳ�ƔƢȀǬǨǳơ�ƵȐǘǏȏơ�Ŀȁ�ļƘƫ���ƨĈǸȀŭơ�ǱƢǠǧȋơ��ŘǠŠ

ǴǟƢǧ�ǎƼǋ�ńƛ�ǂǜĈǼǳơ�ǹȁƽ� ƢǿƽȂƳȁ�ǝǁƢĈǌǳơ�ƾǐǫ�ŖƐǳơƢȀ��ƨĈǷȋơ�ŁƢǐŠ� ƢȀǬǴǠƬǳ�Ǯǳƿȁ��
ƿƢǬǻƛȁ�ǾƐǴǳơ�ǲȈƦǇ�Ŀ�ƽƢȀŪƢǯ�ƩƢȇƢǨǰǳơ�Ǒȁǂǧ�ǱƢǠǧȋơ�ǮǴƫ�ȄǴǟ�ǪǴǘȇȁ�ǪȇǂǤǳơ��

�ȁ� ļƘƫƨĈǷȋơ� ŁƢǐŠ� ƨǬƐǴǠƬŭơ� ƨĈǸȀŭơ� ǱƢǠǧȋƢƥ� ǵƢȈǬǴǳ� ǎƼĈǌǳơ� ƨĈȈǴǿƗ� �ŘǠŠ��
ƩƢȇȏȂǳƢǯ�ǦƟƢǛȂǳơȁ� ƨĈǷƢǠǳơ�ƨĈǏƢŬơ��ȁȁ� ƨȇȏȂǳơ� ƽȂǐǬǷ� ǥȐƬƻƢƥ� ǦǴƬţ� Ȇǿȁ�ǲƟƢǇ

�ƽȂǐǬŭơ�Ǯǳƿ�ǪȈǬŢ�Ahmad mukhtar.1429 � �
ȁ�ļƘƫŘǠŠƢǿŚǣȁ�ƉǺǰǈǷȁ�ƉǆƦǴǷȁ�ƉǶǠǘǷ�ǺǷ�ǎƼĈǌǴǳ�ƨĈȈǴǏȋơ�ƩƢƳƢūơ�ƾǇ����
Ĉƾƥ�ȏ�ƢĈŲ�ƢǷ�ȄǴǟ�ǾǼǷ�Ǿǳ�ƉŚƬǬƫ�ȏȁ�ĊǥơǂǇƛ�Śǣ�ǺǷ�ǾƬǬǨǻ�Ŀ�ǺǷ�ǱƢƷȁ�ǾǳƢŞ�ǪȈǴȇ���Ahmad 

mukhtar.1429 ��
�
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�ǳơ�ƤǴǘŭơƮǳƢư�ǥƢǨǰǳơ�ǵȂȀǨǷ���
ǭǂƫ��ŘǠŠ�ĈǦǯ�ǺǷ� ƆƨǤǳ�ǥƢǨǰǳơ��ǱƢǬȇƢƐǨǯ�ƔȆĈǌǳơ�Ǻǟ�ĈǦǯ��Ǿǯǂƫ����ǱƢǬȇȁ��

ƆƢƐǨǯ�ǾƬǨǨǯ��ǾƬǠǼǷ��ƾǬǷ�ȅƗ��ǥƢǨǯ�ǾƫȂǫ��ǱƢǬȇȁ�ǁơƉǎǬǻ�ȏȁ�ĊƧƽƢȇǃ�Śǣ�ǺǷ�ǾƬƳƢƷ���ȆĈũ
Ǧǰȇ�ǾĈǻȋ�Ǯǳǀƥ�ǶȀǼǟ�řǤȇȁ�ǅƢĈǼǳơ�ǱơƚǇ�Ǻǟ��ǱƢǬȇȁƐǨǰƫȁ�ĈǦǰƬǇơ���Ǧ�ǺǘƦƥ�ǀƻƗ�ơƿƛ

ǾƐǨǯ��ƆƢƐǨǯ�ǱƘǇ�ȁƗ�ǵƢǠƐǘǳơ�ǺǷ���Ǿƥ�Ǧǰȇ�ƢǷ�ȁƗǝȂŪơ �Alfarahidi.2003�.�
�ǦȇǂǠƬǳơȁȆƷȐǘǏȏơ��Ʊǂź�ȏ�Ǵǳơ�ŘǠŭơ�ǺǟĈȅȂǤ��ǾǧĈǂǟ�Ǯǳƿ�ȄǴǟȁ�ǁȂǜǼǷ�Ǻƥơ��

� ƢǷƔȆǋ�ǾǼǷ�ǲǔǨȇ�ȏȁ�ƨƳƢūơ�ǁƾǬƥ�ǹƢǯ�Ǳơƚǈǳơ�Ǻǟ�Ǧǰȇȁ .(Abn manzur.1414) 

ǦǴƬźȁ�ǹƢǈǻȍơ�Ŀ�ǥƢǨǰǳơ�ƾƷ�Ǻǟ�ƨȇƢǨǰǳơ�ĈƾƷ���ĈƾǇ�ȄǴǟ�ǂǐƬǬȇ�ǥƢǨǰǳơ�ĈƾƷ�ƐǹƗ�ǺǷ
ƉǆƦǴǷȁ�ƉǺǰǈǷȁ�ƉǶǠǘǷ�ǺǷ�ȃȂǐǬǳơ�ƩƢĈȇǁȁǂĈǔǳơ���ȏ�ƢǷ�ńƛ�Ǯǳƿ�ȃĈƾǠƬȈǧ�ƨȇƢǨǰǳơ�ƾƷ�ƢǷƗ

Ĉƾƥ�ǾǳƢŞ�ǪȈǴȇ�ƢǷ�ȄǴǟ�ǾǼǷ�ǹƢǈǻȎǳ��ƉǺȇƽ�ƔƢǔǫȁ�ƉƱȐǟȁ�ƉǶȈǴǠƫȁ�ƉƵƢǰǻ�ǺǷ���ǺǷ�Ǿƥ�ǺĈȇǄƬȇ�ƢǷȁ
Śǣȁ�ĘȆǴƷȁ�ǆƥȐǷ��Ǯǳƿ�

�
ǳơ�ƤǴǘŭơǞƥơǂƨǬǨǼǳơ�ǵȂȀǨǷ���

ƨǬǨǼǳơ�ƨǤǴǳơ�Ŀ�ơƿƛ�ƨƥơƾǳơ�ƪǬǨǻ��ǱƢǬȇ��ǭȐŮơ�Ȃǿ�ȅǀǳơ�ǩȂǨǼǳơ�ǺǷ�ƨǬƬǌǷ�Ȇǿȁ��
�ƪǰǴǿȁ�ƪƫƢǷ��ŘǠŠ�ǶǇơ�Ȇǿ��ǁǁƾǳơ�ƤƷƢǏ�ǱƢǫȁ� �ǱƢŭơ�ǭȐǿ� ƢȀȈǧ�ǹȋ� ƨǬǨǼǳơ� ǾǼǷȁ

ǩƢǨǻȍơ��Alqunwi.2004���
ȁơƆƢƷȐǘǏƢȀǠƥơȂƫȁ� �ƆƢǼǰǈǷȁ� �ƧȂǈǯȁ� �ƆƢƫȂǫ�ǥȁǂǠŭƢƥ� ǾĄǻȂĄǸăȇ� ǺǷ� ƨȇƢǨǯ� �.ǧ�ƢǸ
ȍơ�ǾǬǨǼȇǾǳƢȈǟ�ȄǴǟ�ǹƢǈǻ�Śƻ�ȂȀǧȁ���ǑǂǨȇ�ƢǷơ�ƨƳȁǄǳǳƳȁǄǾƬ���ƔƢǈǰǳơȁ��ǵƢǠǘǴǳ�ǱƢǷ�ǺǷ

ƢǿȂŴȁ� �ƨǻƢǔūơȁ� �Řǰǈǳơȁ�Siedi.1993)���ƥ� �ǩƢǨǻȍơ�ǀ�ǺǷ� ǾƳȁ� Ŀ� ǽȂŴȁ� ǱƢŭơ� Ǳ
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ǄȇǄǠǳơ� ǲȇǄǼƬǳơ� Ŀȁ� ǩȐǷȍơȁ� ǂǬǨǳơȁ� ŚŬơ� ǽȂƳȁ��ƃƎǩƢƊǨąǻƎƜƒǳơ� ƊƨăȈąǌăƻ� ąǶĄƬƒǰăǈąǷƊƘƊǳ� ơƆƿƎƛƂ�
�ƔơǂǇȍơ@���>��

��
Ƣưǳơ�ƮƸƦŭơň���ƧŐƬǠŭơ�ƢǿǂȇƢǠǷȁ�ƢȀǟơȂǻƗȁ�ƨǬǨǼǳơ�Ǖȁǂǋ�

��Ǳȁȋơ�ƤǴǘŭơƨǬǨǼǳơ�Ǖȁǂǋ�
�ơƿƛ�ȏƛ�ǾǼǟ�ǖǬǈƫ�ȏȁ�ƱȁǄǳơ�ȄǴǟ�ǪƷ�ƨȈƳȁǄǳơ�ƨǬǨǼǳơƗ�ǒǠƦƥ�ƧƗǂŭơ�ƪǴƻǕȁǂǌǳơ�

�ƪǷƾǠǻơȁ�ƢȀǔǠƥ�ƪǨƬǻơ�ȁƗ�
�ȆǴȇ�ƢǷ�ƨǬǨǼǳơ�Ŀ�ƧŐƬǠŭơ�Ǖȁǂǋ�ǺǷȁ��

�ƆȏȁƗ��ȁƗ� ƾǇƢǨǳơ� ƾǬǠǳƢǧ� �ƆƢǟǂǋ� ƆƢƸȈƸǏ� śƳȁǄǳơ� śƥ� ƱơȁǄǳơ� ƾǬǟ� ǹȂǰȇ� ǹƗ
��ƢȀƳȁǃ�ǺǷ�ƨǬǨǻ�ƨƳȁǄǳơ�ƢǸȀƦƳȂŠ�ǪƸƬǈƫ�ȏ�ǲǗƢƦǳơ��Ȇǈƻǂǈǳơ�ǱƢǫ�ƔǕȂǳơ�Ŀ�ƾƳȂȇ�ȏ

�ǹȋ��ƧƾǠǳơ�ƨǬǨǻ�ǾȈǴǟ�ƢŮ�ǆȈǳȁ��ƨȀƦǌǳƢƥ��ƵƢǰǼǳƢƥ�ƪƥƢưǳơ�ƾȈǳơ�ǮǴǷ�ǁƢƦƬǟƢƥ�ƨǬǨǼǳơ�ƣȂƳȁ
ƨȀƦǌǳƢƥ�ƔǕȂǳơ�Ŀ�ƽȂƳȂǷ�Śǣ�Ǯǳƿȁ��Alsarkhasi.1414���

ƆƢȈǻƢƯ� ƨūƢǏ� ƨƳȁǄǳơ� ǹȂǰƫ� ǹƗ� �ǳǴǝƢƬǸƬǇȏơȁ� ǝƢǸƴ�ƨȈƳȁǄǳơ�ǑơǂǣƗ� ǪȈǬŢȁ� �
ƢēƢƦƳơȁȁ� ǱƢǫ� �ƨǬǨǼǳơ� ǪƸƬǈƫ� Ȑǧ� ǝƢǸŪơ� ǲǸƸƬǈƫ� ȏ� ƧŚǤǏ�ƪǻƢǯ� ơƿƜǧ� �ȅȁơǂǨǼǳơ��

�ǾǷǄǴȇ�ȏ�ƱȁǄǳơǻƢǯ�ơƿƛ�ȏƛ�ǾƬƳȁǃ�ȄǴǟ�ƨǬǨǼǳơƪ��ƨǬǨǻ�œǐǳơ�ǵǄǴȇ�ȏ�ƿƛ��Ǯǳǀǯ�Ȃǿȁ�ƢǤǳƢƥ
�ǾǼǰŤ�Ń�Ǻǰǳ��ǾǬȈǘƫ�ȁƗ�ƔǕȂǳơ�Ǫǘƫ�Ń�Ŗǳơ�Ƣđ�ǱȂƻƾŭơ�ŚǤǳ�ƨǬǨǼǳơ�ǾǷǄǴȇ�ȏ�ơǀǯȁ��ǾƬƳȁǃ

ǱȂƻƾǳơ�ǺǷ�Alnafrawi.1995)�����ƣƢǘŬơ�ȂƥƗ�ǱƢǫ�Ȑǧ�ǂǤǐǳ�ƢȀǴưǷ�ƘǗȂȇ�ȏ�ƪǻƢǯ�ǹƜǧ
ƢŮ�ƨǬǨǻ��Abu alkhitab.1425���

�ƆƢưǳƢƯ��ǁŐǷ�ǹȁƾƥ�ƢȀƳȁǃ�ƨǟƢǗ�Ǻǟ�ƢȀƳȁǂƻ�ƢǿǃȂǌǻȁ��ƧǄǋƢǻ�ƨƳȁǄǳơ�ǹȂǰƫ�ȏƗ
��ȆǟǂǋřȈƥǂǌǳơ�ǱƢǫ�ȂǷǂǤǏ�ȁƗ�ǃȂǌǼǯ�ƢȀǠǻơȂǷȁ�ƨǬǨǼǳơ�ƤƳ��Alsharbayuni.1994���
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�ƆƢǠƥơǁ��ƧǁƢȇǄǯ� �ƨȈǟǂǋ� ƧǁȁǂǓ� ǭƢǼǿ� Ǻǰƫ� Ń� ƢǷ� ǾǻƿƜƥ� ȏƛ� ǾƬȈƥ� ǺǷ� Ʊǂţ� ȏƗ
Ʋūơ�ƨǔȇǂǧ�ƔơƽƗ�ȁƗ�ƢȀȇƾǳơȁ��ǹƿƛ�ǹȁƽ�ƪȈƦǳơ�ǺǷ�ƪƳǂƻ�ơƿƜǧ��ƨǼǷȉơ�ƨǬǧǂǳơ�ǞǷ�ȁƗ�ǵǂŰ�ǞǷ

ƢȀƬǬǨǻ�ƪǘǬǇ� Ǿǻƿƛ� ŚǤƥ�ƩǂǧƢǇ�ǹƗ� ȁƗ� �ƨȈǟǂǋ� ƧǁȁǂǓ�Śǣ�Ŀ� ǾǼǷ�)���� .(Abn 
qadamat.�
 

��ňƢưǳơ�ƤǴǘŭơƨǬǨǼǴǳ�Ȇǟǂǌǳơ�Ƕǰūơ�
� Ƕǜǻ� ËƊǹƛ� ȆǷȐǇȍơ� ǞȇǂǌƬǳơ� Ŀ� ƨȈǻƢǈǻȍơ� ǩȂǬūơ� ǺǷȁ� ǵȐǇȍơ�ƨȈƳȁǄǳơ� ƨǫȐǠǳơ

�ƢǸȀǼǷ�ǲǯ�ǺǰǈȈǳ�śƳȁǄǳơ�Ȑǯ�śƥ�ƨŧǂǳơȁ�ƨǼąȈĉǰËăǈǳơȁ�ǦǘǠǳơȁ�ƧƽȂŭơ�ȄǴǟ�ƨǸƟƢǫ�ƢȀǴǠƳȁ
�ƨȈƳȁǄǳơ�ƧƢȈūơ�Ŀ�ǹƢƳȁǄǳơ�ǹȁƢǠƬȈǳȁ��ƢǸȀǼȈƥ�ǦǘǠǳơȁ�ƨŧǂǳơȁ�ƨƦƄơ�ǂǏơȁƗ�ƾǗȂƬƬǳȁ�ǂƻȊǳ

ƃ��ńƢǠƫȁ�ǾǻƢƸƦǇ�ƅơ�ǱƢǫ� �ǾǳȂǇǁȁ�ńƢǠƫ�ƅơ�ȆǓǂĄȇ� ƢǸȈǧƊƗ� ĉǾĉƫƢȇƕ� ąǺĉǷăȁ�ąǺĉǷ� ąǶƌǰƊǳ� ăǪƊǴăƻ� ƒǹ
Ɗǳ� ăǮĉǳƿ�Ȇĉǧ� ōǹƎƛ� ƆƨăǸąƷăǁăȁ� ƆƧċƽăȂăǷ� ąǶƌǰăǼąȈăƥ� ƊǲăǠăƳăȁ� ƢȀąȈƊǳƎƛ� ơȂĄǼƌǰąǈăƬĉǳ� ƆƢƳơȁąǃƊƗ� ąǶƌǰÊǈƌǨąǻƊƗ�ƉǵąȂƊǬĉǳ� ĊƩƢȇƖ

ƊǹȁĄǂōǰƊǨăƬăȇ�Ƃ@�ǵȁǂǳơ��ƨƳȁǄǳƢƥ�ǁơǂǓȍơ�ǝơȂǻƗ�ǞȈŦ�ƅơ�ǵǂƷȁ��>�Ǉȍơ�ȁƗƔƢ�Ƨƛ�ǹƢǯ��ƢȀȈǳ
ȇȂǼǠǷ�ȁƗ�ƆƢȇƽƢǷ�ǁǂǔǳơƆƢ�ȋ��ƆƢȈǻƾƥ�ȁƗ�ƧǂǋƢǠǷ�ǺǈƷ�ǹǳơǄȁ�ƨȈǷȐǇȍơ�ƨǠȇǂǌǳơ�ƩơǄȈŲ�ǺǷ�ƨƳ

�Ŗǳơơ�ǁơǂǓȍơ�ŉǂŢ�ȄǴǟ� �ǝƢŦȍơ� ƔƢǸǴǠǳơ� ǲǬǻȁ� �ȃǂƻȋơ� ǞƟơǂǌǳơ� ǞȈŦ�Ǻǟ� Ǿƥ�ƩƽǂǨǻ
ƥǳƢǹƢǈƷƜƥ�ƶȇǂǈƬǳơ�ȁƗ�ǥȁǂǠŭƢƥ�ƧǂǋƢǠŭơ�ǺǈƷ�ƣȂƳȁȁ�ƨƳȁǄ��ƨǬǨǼǳơ�ŐƬǠƫ��ǖƥơȁǂǳơ�ǶǿƗ

ǶȀǔǠƥ�ǶđǂǬƫȁ�śƳȁǄǳơ�śƥ�ǞǸš�Ŗǳơ��ơǀŮ�ǾȈǴǟ�Ƥšȁ�ǲƳǂǳƢƥ�ǎƬţ�Ȇǿȁ��ǒǠƥ�ńƛ
��ńƢǠƫ�ǱƢǫ��ǩƢǨǻȍơ�ǲƥƢǬǷ�ƨǷơȂǬǳơ�Ǿǳ�ǲǠƳƃ�ĄǾōǴǳơ�ƊǲċǔƊǧ�ƢăǸƎƥ�ÊƔƢăǈďǼǳơ�ȄƊǴăǟ�ƊǹȂĄǷơċȂƊǫ�ƌǱƢăƳďǂǳơ

ąǶƎȀĉǳơăȂąǷƊƗ� ąǺĉǷ� ơȂƌǬƊǨąǻƊƗ� ƢăǸƎƥăȁ� ƉǒąǠăƥ� ȄƊǴăǟ� ąǶĄȀăǔąǠăƥ�Ƃ�� �ƔƢǈǼǳơ@��>� ��ƱǄǳơ� ƅơ�ǦǴǯ� ƾǬǳ
š� ƩƢƦƳơȁȁ� ǩȂǬŞȁ� ǾƫƗǂǷơ� ǽƢƗ�Ǿƫǁƾǫ� ƤǈƷ� ƆƢȈǼǣ� ǵƗ� ƆơŚǬǧ� ǹƢǯ� ƢȀȈǴǟ� ƨǬǨǼǳơ� ǾǷǄǳ

�ĹƗ�ǹƜǧ�Ǯǳƿ�ǺǷ�ǁǀǠȇ�ȏȁ��ǾƬǟƢǘƬƬǇơȁƗ�ƔƢȈǋƗ�ƨƯȐƯ�Ŀ�ǲưǸƬƫ�ƨǬǨǼǳơȁ��Ǯǳǀƥ�ȆǓƢǬǳơ�ǾǷǄǳ
�ǺǷ�ƾǠƫ�ƨƯȐưǳơ�ǽǀǿ��ƧƢȈūơ�ǵȂŷȁ�ƤǈǰƬǳơ�ǺǷ�ƧƗǂŭơ�ȄǨǰƫȁ��ǁơǂǬƬǇȏơȁ�ƧƢȈūơ�ƢȀȈǴǟ�ŘƦƫ
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ǣ�ȏ�Ŗǳơ�ƨȇǁȁǂǔǳơ�ǁȂǷȋơǆƦǴŭơȁ�ƣǂǌŭơȁ�ǲǯƘŭơȁ�Ǻǰǈŭơ�ǲưǷ�ƢȀǼǟ�ǹƢǈǻȎǳ�Ř�ơǀǿȁ��
ǾȈǴǟ�ǞǸů���(Alsaneani.1403���ƾǫȁƊǲĉƠĄǇ�ơ�ǪƷ�ƢǷ��ǶǴǇȁ�ǾȈǴǟ�ƅơ�ȄǴǏ�œǼǳŭơƗǂƧ�Ǵǟ�Ȅ

ƱȁǄǳơ� �ǱƢǫ� �~�ȏȁ� �ǾƳȂǳơ� ƣǂǔƫ� ȏȁ� �ƪȈǈƬǯơ� ơƿƛ� ƢǿȂǈǰƫȁ� �ƪǸǠǗ� ơƿƛ� ƢȀǸǠǘƫ
ƶƦǬƫ��ǂƴē�ȏ�ȁƗ�ƪȈƦǳơ�Ŀ�ȏƛ�ǂƴē�ȏȁ��n ��Alnisayiy.2001��

�
��ƢȀȈǴǟ�ǪǨƬŭơ�ƨǬǨǼǳơ�ǝơȂǻƗ��ƮǳƢưǳơ�ƤǴǘŭơ�

�ǩȂǬƷ�ǺǷ�ǹƗ�ȄǴǟ�ƔƢǸǴǠǳơ�ǪǨƫơ�ƾǫȁ�ƨƳȁǄǳơ�ǹȋ��Ǻǰǈǳơȁ�ǅƢƦǴǳơ�ǵƢǠǘǳơ�Ȃǿȁ
�Śưǰǳơ�ƔƢǼǠǳơȁ�ƨǬǌŭơ�ǺǷ�ǾȈǧ�Ǯǳǀƥ�ƧƗǂŭơ�ǦȈǴǰƫ�ȅǀǳơ�ƢȀƬǟƢǘƬǇơ�Ŀ�ȁƗ�ƢȀǠǇȂƥ�ǆȈǳ�ǵƢȈǬǳơ

ǾƥƧƗǂŭơ� ƨǬǴƻ� ȄǴǟ� ǂǜǻ� ǾǻƗ� ǝǁƢǌǳơ� ƨǸǰƷ� ǺǷȁ� ��ǷƢǰƷƗ� ƢŮ� ǝǂǋȁƆƢ��Ƣēǂǘǧ� ƤǇƢǼƫ
ǈǨǳơ� ƢȀƬǬǴƻȁȂȈ�ǩȂǬūơ� ƨȈƷƢǻ� ǺǷ� ƨƳȁǄǳơȁ� ƱȁǄǳơ� śƥ� ƨȈǴǷƢǰƫ� ƆƢǷƢǰƷƗ� ǝǂǌǧ� ƨȈƳȂǳ

�ǆƦǴŭơ� ŚǧȂƫ� ǲƦǫ� ǺǷ� ǾȈǴǟ�ƤƳȁƗ� ƢǸǯ� ƔơǀǤǳơ� ŚǧȂƫ� ƱȁǄǳơ� ȄǴǟ�ƤƳȁƘǧ� �ƩƢƦƳơȂǳơȁ
ƃ��ńƢǠƫ�ƅơ�ǱƢǫ��ǾƫƢȇƕ�ǶǰŰ�Ŀ�Ǯǳƿ�ȄǴǟ�ƅơ�ǎǻ�ƾǫȁ��ǺǰǈŭơȁċȂƊǫ�ƌǱƢăƳďǂǳơ�ȄƊǴăǟ�ƊǹȂĄǷơ
ąǶƎȀĉǳơăȂąǷƊƗ� ąǺĉǷ�ƒơȂƌǬƊǨǻƊƗ� ƢăǸƎƥăȁ�ƉǒąǠăƥ�ȄƊǴăǟ�ąǶĄȀăǔąǠăƥ� Éƅơ�ƊǲċǔƊǧ�ƢăǸƎƥ�ƔƢăǈďǼǳơƂ��ƔƢǈǼǳơ@��>��Ǻǟȁ

�ǂƥƢƳ�ǾǼǟ�ƅơ�ȆǓǁ��ƅơ�ǱȂǇǁ�ǱƢǫ��ǲȇȂǘǳơ�ǝơƽȂǳơ�ƨƴƷ�ƮȇƾƷ�Ŀ���ǾȈǴǟ�ƅơ�ȄǴǏ
� �ǶǴǇȁ~ĈǺǿȂŤǀƻƗ�ǶǰǻƜǧ� �ƔƢǈǼǳơ�Ŀ�ƅơ� ơȂǬƫƢǧ�ƅơ� ƨǻƢǷƘƥ�ƨǸǴǰƥ� ĈǺȀƳȁǂǧ�ǶƬǴǴƸƬǇơȁ� �

�ƆƢƥǂǓ�ǺǿȂƥǂǓƢǧ�Ǯǳƿ�ǺǴǠǧ�ǹƜǧ��ǾǻȂǿǂǰƫ�ƆơƾƷƗ�Ƕǰǋǂǧ�ǺƠǗȂȇ�ȏ�ǹƗ�ĈǺȀȈǴǟ�Ƕǰǳȁ��ƅơ
ĈǺȀǫǃǁ�ǶǰȈǴǟ�ǺŮȁ��ƵŐǷ�Śǣ�ĈǺēȂǈǯȁ�ǥȁǂǠŭƢƥn��Muslim.2006�.�

�ǁȂƴƄơ�Śǣ�ǲǫƢǠǳơ�ǢǳƢƦǳơ�ǱƢŭơ�ȄǴǟ�ǁƾǬȇ�ȅǀǳơ� ǂūơ�ǹƗ� ơȂǬǨƫơȁ� �ǵǄƷ�Ǻƥơ�ǱƢǫ
�ǾȈǴǠǧ�ǾȈǴǟ�Śǣ�Ȇǿȁ�ƘǗȂƫ�ǺŲ�Ȇǿȁ�Ƣđ�ǲƻƽ�ơƿƛ�ƢƸȈƸǏ�ƢƳơȁǃ�ƢȀƳȁǄƫ�Ŗǳơ�ǾƬƳȁǃ�ƨǬǨǻ

�ȄǴǟ�ǪǨǼȇ�ǹƗ� ơƾƷƗ�ǵǄǴȇ�ȏ�ǾǻƗ�ȄǴǟ�ơȂǬǨƫơȁ�ǱƢǫȁ��Ǻǰȇ�Ń�ȁƗ�ǱƢǷ�ƢŮ�ǹƢǯ�ƔơȂǇȁ�ǄǋƢǻ



�
���           �ǶȈǿơǂƥƛ�ǶȈǰƷȅŚǸǌǳơ � �ȄǴǟ�ƨǬǨǼǳơ�Ŀ�ǥƢǨǰǳơȁ�ƨȇƢǨǰǳơ�ƾƷ�ǁƢȈǠǷƳȁǄǳơƩƢ:��ƨǇơǁƽƨȈǟǂǋ�

�
 

ƨƳȁǄǳơ�Śǣ�řǣ �Abn hizm.1357�����ǶǴǠǳơ�ǲǿƗ�ǪǨƫƢǧ��ǝƢŦȍơ�ƢǷƗȁ��ƨǷơƾǫ�Ǻƥơ�ǱƢǫȁ
ǃƗ�ȄǴǟ�ƩƢƳȁǄǳơ�ƩƢǬǨǻ�ƣȂƳȁ�ȄǴǟ�ǽǂǯƿ��ǺȀǼǷ�ǄǋƢǼǳơ�ȏƛ��śǤǳƢƥ� ơȂǻƢǯ�ơƿƛ��ǺȀƳơȁ

�ǺǷ� ƢȀǠǼŻ��ƱȁǄǳơ�ȄǴǟ�ƨǇȂƦŰ�ƧƗǂŭơ�ǹƗ�Ȃǿȁ��ƧŐǠǳơ�ǺǷ�ƣǂǓ�ǾȈǧȁ��ǽŚǣȁ��ǁǀǼŭơ�Ǻƥơ
ǽƾȈǇ� ǞǷ� ƾƦǠǳƢǯ� �ƢȀȈǴǟ� ǪǨǼȇ� ǹƗ� ǺǷ� ƾƥ�Ȑǧ� �ƣƢǈƬǯȏơȁ�ǥǂǐƬǳơ�)���� .(Abn 

qadamat.�� �ŅơǄǤǳơ� ǵƢǷȍơ� ǱƢǫȁǨƫȏƢƥ� ƨǬǨǼǳơ� ƱȁǄǳơ� ȄǴǟ�ƤŸȁ�ƔƢȈǋƗ� ƨǈŨ� Ȇǿȁ� ǩƢ
�ǺŲ�ƪǻƢǯ�ǹƛ�ǵƽƢŬơȁ�Ǻǿƾǳơȁ�ǖǌŭƢǯ�ǦȈǜǼƬǳơ�ƨǳƕȁ�Řǰǈǳơȁ�ƧȂǈǰǳơȁ�ǵơƽȍơȁ�ǵƢǠǘǳơ

ǵƾţ��Ŀ� ƢǿƽƽǂƬǳ� ǦŬơ� ǪƸƬǈƫȁ� ƧȂǈǰǳơȁ� Řǰǈǳơȁ� ǵƽȋơȁ� ǵƢǠǘǳơ� ǪƸƬǈƫ� ǵƽƢŬơ� Ľ
Ǻǰǈŭơ�Ŀ�ƽƽǂƬǴǳ�ƤǠǰŭơ�ǲƥ�ǦŬơ�ǪƸƬǈƫ�ȏ� ƧƗǂŭơȁ�ƱȁǂŬơ��ƨǳƕ� ƨǷƽƢŬơ�ǪƸƬǈƫ�ȏȁ

�ǦȈǜǼƬǳơƨǷƢƴūơȁ�ƾǔǨǳơȁ�ƔơƾǳƢƥ�ƨŪƢǠŭơ�ƨƳȁǄǳơ�ǪƸƬǈƫ�ȏȁ�� .(Alghizali.1417�
������ƃ��ńƢǠƫ�ǾǳȂǬǳ�ǺǰǈǷ�ƢŮ�ƤŸȁ��ȅǃơŚǌǳơ�ǱƢǫȁĉǥȁĄǂąǠăǸƒǳƢƎƥ�ċǺĄǿȁĄǂĉǋƢăǟăȁƂ�

�ƔƢǈǼǳơ@��ǺǷȁ��>��ǁƢƬƬǇȐǳ�Ǻǰǈŭơ�Ǻǟ�řǤƬǈƫ�ȏ�ƢĔȋȁ�ǺǰǈǷ�Ŀ�ƢȀǼǰǈȇ�ǹƗ�ǥȁǂǠŭơ
�ƢǸǯ�ǾǘǇȂƫȁ�ǽǁƢǈǟƛȁ�ǽǁƢǈȇ�ǁƾǫ�ȄǴǟ�Ǻǰǈŭơ�ǹȂǰȇȁ�ǝƢƬǸƬǇȏơȁ�ǥǂǐƬǳơȁ�ǹȂȈǠǳơ�Ǻǟ

ƨǬǨǼǳơ�Ŀ�ƢǼǴǫ �Ishiyrazi.1992�.�
�

��Ǟƥơǂǳơ�ƤǴǘŭơǝơȂǻƗ�ƢȀȈǴǟ�ǦǴƬƼŭơ�ƨǬǨǼǳơ�
�ƨƳȁǄǴǳ�Ɣơȁƾǳơȁ�ƤȈƦǘǳơ�ƧǂƳƗ���Ɨ��ƤȈƦǘǳơ�ƧǂƳƗ�ƣȂƳȁ�Ŀ�ƔƢǸǴǠǳơ�ǦǴƬƻơ�ƾǬǳ

�Ɣơȁƾǳơȁ�ƣȂƳȂǳơ�ǵƾǠƥ�ơȂǳƢǫ�ƔƢȀǬǨǳơ�ǁȂȀǸƴǧ��ȏ�ǵƗ��Ǯǳƿ�ǵǄǴȇ�ǲǿ��ǾƬƳȁǄǳ�ƱȁǄǳơ�ȄǴǟ
��ƩƢȇǁȁǂǔǳơ�ǺǷ�ǆȈǳ�ǾǻƗ�ńƛ�Ɔơǂǜǻ��ńƢǠƫ�ǾǳȂǫ�ńƛ�Ǯǳƿ�Ŀ�ǺȇƾǼƬǈǷƃ�ąǺĉǷ�ĊƨăǠăǇ�ȁƌƿ�ąǪĉǨąǼĄȈĉǳ

ƒǴƊǧ�ĄǾƌǫąǃƎǁ�ĉǾąȈƊǴăǟ�ăǁĉƾƌǫ�ąǺăǷăȁ�ĉǾĉƬăǠăǇąǼĄȈĄǾōǴǳơ�ĄǽƢăƫÈƕ�ƢċǸĉǷ�ąǪĉǨƂ��ǩȐǘǳơ@��>�ƅơ�ǹƗ��ǱȏƾƬǇȏơ�ǾƳȁ
ƨǴƻơƽ�ƱȐǠǳơ�ƨǬǨǻ�ƪǈȈǳȁ��ǾƬƳȁǃ�ȄǴǟ�ƧǂǸƬǈŭơ�ƨǬǨǼǳƢƥ�ƱȁǄǳơ�ǵǄǳƗ�ńƢǠƫ��ǺǷ�ƢĔȋ��ƢȀƬŢ
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ǓǁƢǠǳơ� ǁȂǷȋơ� ƨWizarat l'awqafwalshuwuwn al'iislamiat ± alkuayt.1427)�.�
ǧơǂƫ�ƢŶƛ�ƤȈƦǘǳơ�ƧǂƳƗȁ�ƨȇȁƽȋơ�ƔơǂǌƱȁǄǳơ�ǵǄǴƫ�Ȑǧ��ǶǈŪơ�ƵȐǏȍ�ƽ�)����. (Abn 

qadamat.�� �ŅơǄǤǳơ� ǵƢǷȍơ� ǱƢǫǨǳơȁ� ƔơƾǳƢƥ� ƨŪƢǠŭơ� ƨƳȁǄǳơ� ǪƸƬǈƫ� ȏȁǐƨǷƢƴūơȁ� ƾ 

� .(Alghizali.1417�
�ňƢưǳơ�ǱȂǬǳơ��Ɣơǂǋȁ��ƤȈƦǘǳơ�ƧǂƳƗ�ǲǸƸƬƥ�ƱȁǄǳơ�ǵơǄǳƛ�ńƛ�ƔƢȀǬǨǳơ�ǒǠƥ�Ƥǿƿȁ

��ǱƢǬǧ��ňƢǯȂǌǳơ�ǵƢǷȍơ�ǽƢǼƦƫ�ǱȂǬǳơ� ơǀǿȁ��ƨƳȁǄǴǳ�Ɣơȁƾǳơ�Ɣơȁƾǳơ�Ǻťȁ�ƤȈƦǘƬǳơ� ƧǂƳƗ�ǹƗ
ǥȁǂǠŭƢƥ�ƱȁǄǳơ�ǱƢǷ�Ŀ�ƤƳơȁ���2004�Alshuwkani�.��ǺȇǂǏƢǠŭơ�ƔƢȀǬǨǳơ�ǒǠƥ�ǾǠƥƢƫȁ
ȆǴȈƷǄǳơ� ƨƦǿȁ� ǶȀǇƗǁ� ȄǴǟȁ�Ǐ� ǾǳȂǬƥ�śƴƬŰǶǴǇȁ� ǾȈǴǟ� ƅơ� ȄǴ~��ƔƢǈǼǳơ� Ŀ� ƅơ� ơȂǬƫƢǧ

ĈǺǿȂŤǀƻƗ�ǶǰǻƜǧ��ǺƠǗȂȇ�ȏ�ǹƗ�ĈǺȀȈǴǟ�Ƕǰǳȁ��ƅơ�ƨǸǴǰƥ�ĈǺȀƳȁǂǧ�ǶƬǴǴƸƬǇơȁ��ƅơ�ƨǻƢǷƘƥ
ĈǺȀǫǃǁ�ǶǰȈǴǟ�ǺŮȁ��ƵŐǷ�Śǣ�ƆƢƥǂǓ�ǺǿȂƥǂǓƢǧ�Ǯǳƿ�ǺǴǠǧ�ǹƜǧ��ǾǻȂǿǂǰƫ�ƆơƾƷƗ�Ƕǰǋǂǧ�

ĈǺēȂǈǯȁ�ǥȁǂǠŭƢƥn��muslim.2006�.�ǾȈǴǟ� ƨǬǨǼǳơ� ƣȂƳȁ� ǹȋȁ��ƢȀƬƸǏ�ǚǨū� Ȇǿ
ƢȀƬƸǏ�Ǿƥ�ǚǨŢ�ƢǷ�ƨǴŦ�ǺǷ�Ɣơȁƾǳơȁ �2004�Alshuwkani�.� 

� ǾƦǋƘǧ� Ƶȁǂǳơ� ǚǨū� ƔơȁƾǳƢǧƥƨǬǨǼǳƢƾǈŪơ� ǚǨū��Alqanawujii.2003� .�ǱƢǫ
��ƅơ�Ǿŧǁ�ȆǴȈƷǄǳơ�ƆƢƦǳƢǣ�ǹƢǈǻȍơ�ƱƢƬŹ�Ȑǧ��ƨȈǇƢǇƗ�ƨƳƢƷ�ȄǔǷ�ƢǸȈǧ�Ǻǰƫ�Ń�Ƨơȁơƾŭơ�ǹƗ

�ƨƸǐǳơ�ƾǟơȂǫ�ǵǄƬǴȇ�Ǿǻȋ��ƱȐǠǳơ�ńƛ�Ŀ�ǶƟƢǫ�ǥǂǟ�ȄǴǟ�řƦǷ�ƔƢȀǬǨǳơ�ƽƢȀƬƳƢǧ��ƨȇƢǫȂǳơȁ
��ǶǿƗ�ǲƥ��ƔơǀǤǳơȁ�ǵƢǠǘǳơ�ńƛ�ƨƳƢūƢǯ�ƱȐǠǳơ�ńƛ�ƨƳƢūơ�ƪƸƦǏƗ�ƾǬǧ�ǹȉơ�ƢǷƗ���Ƕǿǂǐǟ
�Ȃǿȁ� ǵƢǠǘǳơ� ǱȁƢǼƫ� ǾǼǰŻ� ǲǿȁ� �ƔȆǋ�ǲǯ�ȄǴǟ� Ǿƥ�ȃȁơƾƬȇ� ƢǷ� ƆƢƦǳƢǣ� ǲǔǨȇ�ǒȇǂŭơ� ǹȋ

ƫ�Ŗǳơ�ǝƢƳȁȋơȁ�ǵȏȉơ�ǺǷ�ǞƳȂƬȇȁ�Ȃǰǌȇēȁ�ǽƾȀšȁ�Ǿƥ�ƵŐ���ƩȂŭƢƥ�ǽƽƾ�ȃǂȇ�ǾǻƜǧ�ơǀǳ��
�ƨǬǨǻ�ƣȂƳȁ�Śǜǻ�ƢȀǴǠŸȁ��ƨȇǁȁǂǔǳơ�ƩƢǬǨǼǳơ�ǺǷ�ƢǿŚǤǯ�ƱȁǄǳơ�ȄǴǟ�Ɣơȁƾǳơ�ƨǬǨǻ�ƣȂƳȁ
�ǹƗ� ƧǂǌǠǳơ�ǺǈƷ�ǺǷ�ǲǿ���ȆǴȈƷǄǳơ�ǱƔƢǈƬȇȁ��ǝƢŦȍƢƥ�ƾǳơȂǳơ�ȄǴǟ�ƾǳȂǴǳ� ǵǃȐǳơ� Ɣơȁƾǳơ
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Ǒǂŭơ� ǱƢƷ� ƢȀƬŪƢǠŭ� ƢȀǴǿƗ� ńƛ� Ƣǿƽǂȇ� Ľ� �ƨƸǐǳơ� ǱƢƷ� ǾƬƳȁǄƥ� ƱȁǄǳơ� ǞƬǸƬǈȇ 

������Alzahiliu�.�
�ńȁƗ�ƣƢƥ� ǺǸǧ�ǝƢƬǸƬǇȏơ�ƩƢƦƳȂǷ� ǺǷ� ǵƢǠǘǳơ� ǹƢǯ� ơƿƜǧ� ǽơǂǻ�ȅǀǳơ� Ȃǿ� ơǀǿȁ

�ƨȈƳȁǄǳơ�ƢēƢƦƳơȂƥ�ǵƢȈǬǳƢƥ�ƢŮ�ŘǈƬȇ�ŕƷ�ƨƳȁǄǳơ�Ǻǟ�ǵƢǬǇȋơȁ�ǑơǂǷȋơ�Ǟǧƽȁ�Ɣơȁƾǳơ�
� �ƣ�ȆƸǐǳơ�śǷƘƬǳơ��ǲȀǧ�ȆƸǐǳơ�śǷƘƬǳơ� ǂǐǠǳơ� ơǀǿ�Ŀ� ƧǂǌƬǼŭơ� ǂǿơȂǜǳơ�ǺǷ

�ǺǷƘȇ�ǹƗ�ƱȁǄǳơ�ȄǴǟ�ƤŸ�ƤǻƢŪơ�ơǀǿ�ǾƬƳȁǄǳƽ�ƢǷơǵ��ƣȂƳȁ�ńƛ�ƢǼǴǏȂƫ�ƾǫȁ�ƨǬǨǻ�ƱȐǟ
ơƳȁǄǳ�ǵǄǴȇ�ȏ�śǷƘƬǳơ�ǹƗ�ǱȂǬǻ��ƨ�ǹƢǯ�ơƿƛ�ƱȁǄǳơ�ǹȁƾƥ�ƢȀǓǂǷ�ǱƢƷ�Ŀ�ƢȀƳȐǟ�ȄǴǟ�ƆơǁƽƢǫ

��śǷƘƫƾǴƥ�Ŀ�ǹƢǯ�ơƿƛ�ƢǷƗ��ǹȋ��śǷƘƬǳơ�ǾǷǄǴȈǧ�ƱȁǄǳơ�ƢȀǼǟ�ǄƴǠȇȁ�ƨǜǿƢƥ�ƱȐǠǳơ�ǦȈǳƢǰƫ
ƤƳơȁ�ȂȀǧ�Ǿƥ�ȏƛ�ƤƳơȂǳơ�ǶƬȇ�ȏ�ƢǷ.�

�Ǿǻȋ�ƾƷȋ�ǽǄȈƳƗ�Ȑǧ� ƢǻƗ� ƢǷƗ� �ǄƟƢƳ�ȆƸǐǳơ�śǷƘƬǳơ�ȃǂȇ�ǺǷ�ƤǿǀǷ�ȄǴǟ� ơǀǿȁ
�ńƢǠƫȁ�ǾǻƢƸƦǇ�ƅơ�ǾǷǂƷ�ȅǀǳơ�ǁƢǸǬǳơ�ǺǷ�ƣǂǓ 

ƨƳȁǄǳơ�ƨǴƥƢǫ�ƨǬǨǻ��Ʊ����ƧƗǂŭơ�ƾǳȂƫ��Ŗǳơ�Ȇǿȁ�ƨƦǳƢǬǳơ�ƧǂƳƗ�Ŀ�ƔƢǸǴǠǳơ�ǦǴƬƻơǲǿ�
Ɣơȁƾǳơȁ�ƤȈƦǘƬǳơ�ƧǂƳƗ�ǹƗ�ńƛ�ơȂƦǿƿ�ǺȇǀǳƢǧ�ȄǴǟ�ǵƗ��ƱȁǄǳơ�ȄǴǟ�ƢēǂƳƗ��ơȂǳƢǫ�ƨƳȁǄǳơ�ȄǴǟ

�ơȂǳȂǬȇ�ǹƗ�ǶȀǷǄǳ�ƱȁǄǳơ�ȄǴǟ�ƤȈƦǘǳơȁ�Ɣơȁƾǳơ�ƧǂƳƗ�ǹƗ�ǱƢǫ�ǺǷ�ǶȀǼǷȁ�ƢȀȈǴǟ�ƨǴƥƢǬǳơ�ƧǂƳƗ
ơȂǬūơ�ƨȈǠǧƢǌǳơ�Ǻǰǳ��ȁǄǳơ�ȄǴǟ�ƨǴƥƢǬǳơ�ƧǂƳƗ�ƥƢǬǳơƨǴ��ƾǳȂǳơ�ǞǨǻȁ�ǝƢƬǸƬǇȏơȁ�ǝƢǸŪơ�ƨǻȁƚŠ

ǧǠƴ�ƢēǂƳƗ�ơȂǴƱȁǄǳơ�ȄǴǟ �Alramli.1404� .�
�ƢēǂƳƗ�ǹƗ�ǥƢǼƷȋơ�ǱƢǫȁǺǷ�ȄǴǟ��ƨƳȁǃ�ȁƗ�Ʊȁǃ�ǺǷ�ƢǿǂƳƘƬǇơ��ǾǻƘƥ�ǶŮ�ƲƬŹȁ

ǝƢǸŪơ�ƨǻȁƚǷȁ�ƱȐǠǳơ�ƧǂƳƗ��śǟǂǧ�śƥ�ǾƦǌǳơ�Ŀ�ƽƽǂƬǷ. (Abn lhamam.1403) �
�ƨȈǰǳƢŭơ�ǱƢǫȁ�ǹƗ��ƨƳȁǄǳơ�ȄǴǟ�ƢēǂƳƗ�ƥ�ơȂƴƬƷơȁ��ńƢǠƫ�ǾǳȂǬƃ�ƢĆǿąǂƌǯ�ĄǾČǷƌƗ�ĄǾąƬƊǴăǸăƷ

ƢĆǿąǂƌǯ�ĄǾąƬăǠăǓăȁăȁƂ��@�ǥƢǬƷȋơ����>ƅơ�ǹƗ��ǱȏƾƬǇȏơ�ǾƳȁ�Ȇǿ�ƢĔƗ�ǵȋơ�Ǻǟ�ŐƻƗ�ńƢǠƫ�
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�ȏƛ�ǾǼǷ�ƣȋơ�ȄǴǟ�ǹȂǰȇ�ȏȁ��ƢȀȈǴǟ�ǾǴǯ�Ǯǳƿ�ƨǻƚǷ�ǹȂǰƫ�ǹƗ�ƤƳȂǧ��ǾǠǔƫȁ�ƾǳȂǳơ�ǲǸŢ
ǾǠǔƫ�ǹƗ�ńƛ�ƢȀȈǴǟ�ƨǬǨǼǳơ�ǺǷ�ǾȈǴǟ�ƅơ�ƤƳȁƗ�ƢǷ)  ����(Abn rshd.� 

��ƽ�ƨǬǨǻ�ƩȏƕƨǧƢǜǻ�ƨƳȁǄǳơ:��ǺǰǈŭƢƥ�Ƣđ�ǪƸǴȇȁ�ƨȇǁȁǂǔǳơ�ǁȂǷȋơ��ƾƷƗ�ƨǧƢǜǼǳơ
� ơǀŮȁ�ǆƦǴŭơȁ�ƩơȁƽƗ�ǺǷ�ǾȈǳƛ�ƱƢƬŢ� ƢǷ� ƢȀƳȁǃ�ȄǴǟ�ƨƳȁǄǴǳ�ƤŸ�ǾǻƗ�ńƛ� ƔƢȀǬǨǳơ�Ƥǿƿ

�ƢȀƬǧƢǜǼƥ�ƽȂǠȇ�ƢǷȁ��ƢȀǇƗǁ�Ǿƥ�ǲǈǤƫ�ƢŲ�ǽȂŴ�ȁƗ�ǁƾǈǳơȁ�ƢȀǇƗǂǳ�Ǻǿƾǳơȁ�ǖǌŭƢǯ�ƨǧƢǜǼǳơ
ƾǴƦǳơ�ǲǿƗ�ƧƽƢǟ�ȄǴǟ�ǦȈǜǼƬǳơ�Ʃȏƕ�ǺǷ��ǳƿ�ǶȀǔǠƥ�ǲǴǟȁ�ǦȈǜǼƫ�ƣȂƳȁ�ȄǴǟ�ǅƢȈǬǳƢƥ�Ǯ

ǂƳƘƬǈŭơ�ȄǴǟ�ƧǂƳƘƬǈŭơ�ǁơƾǳơ � .(Alnawawii.2006��
ǽ� �ƨǼȇǄǳơ� ƨǬǨǻ�ƨƳȁǄǴǳ:�ơƢȀǬǨǳơ� Ǯǳǀǯ�ǦǴƬƻƔ��ȄǴǟ�Ƥš� ǲǿ� ƨǼȇǄǳơ� ƨǬǨǻ� Ŀ

� � Ƥǿǀǧ� Ƥš� ȏ� ǵƗ� �ƱȁǄǳơ� ƨȈǠǧƢǌǳơȁ� ƨȈǨǼūơȁƨǴƥƢǼūơ�Alzahili.1313)� �ǵƾǟ� ńƛ
�ƣȂƳȂǳơƱȁǄǳơ�ǪƷ�ǺǷ�ƨǼȇǄǳơ�ǹȋ��ǧ�ƤȈǘǳƢ�ȂǿƿǀǴƬǴǳ�ơǝƢƬǸƬǇȏ��Ȃǿȁ�ǳ�ǪƷ�ƱȁǄǴ�Ȑǧ��

Ȁȇǂǰǳơ� ƨƸƟơǂǳơ� Ǟǘǫ� Ǿƥ� ƽơǂȇ� ƢǷ� ǥȐş� �ǾȈǳƛ� ǽȂǟƾȇ� ƢǷ� ǾȈǴǟ� ƤŸƨ )���� .(Abn 

qadamat.� ƔƢǸǴǟ� Ƥǿƿȁ�ƨȈǰǳƢŭơ�� ƢȀƟƢȀǬǧȁ� ơȂǳƾƬǇơȁ� ǾƥȂƳȁ� ńƛ��ńƢǠƫ� ǾǳȂǬƥ
ƃĉǥȁĄǂąǠăǸƒǳƢƎƥ�ċǺĄǿȁĄǂĉǋƢăǟăȁƂ��ƔƢǈǼǳơ@��ȁǂǠŭơ�ƩƢȈǔƬǬǷ�ǺǷ�ǹƛ��ơȂǳƢǫ��>�ƢŮ�ǑǂǨȇ�ǹƗ�ǥ

ǾƳƢƬŢ�ƢǷ�ƾǴƦǳơ�ǲǿƗ�ǽƽƢƬǟơ�ƢŲ�ƨǼȇǄǳơ�ǺǷ�)���� .(Abn qadamat. 
���ǺȇƽƢƬǠŭơ� Ǻǿƾǳơȁ� ǲƸǰǳơ� ŚǧȂƫ� ǾǷǄǴǧ� ƧƽƢƬǠŭơ� ƨǼȇǄǳơ� ǭǂƬƥ� ǁǂǔƬƫ� ƧƗǂŭơ� ǹȋȁ

�ǪƸǴǷ� ȂȀǧ� ƮǠǌǳơ� ƨǳơǃƛ� Ǿƥ� ƽơǂȇ� ǂǠǌǴǳ� Ǿǻȋ� �ƢȀȇƾȈǳ� ȏ� ƢǿǂǠǌǳ� ƽƢƬǠŭơ� ƔƢǼūơ� ơǀǯȁ
ƨǔŰ�ƨǼȇǃ�Ȃǿ�ȅǀǳơ�ǺȇƾȈǳơ�ƔƢǼƷ�ǥȐş��ȅǁȁǂǔǳƢƥ�Alzubaydi.1322�. 

��ȁƻ�ƨǬǨǻƢƨǷƽ�ƨƳȁǄǳơ:�ơ�ƢŲȁǦǴƬƻ�ǵƽƢŬơ�ƨǬǨǻ�ǾȈǧ��ǱƢƷ�Ǯǳƿ�ƱȁǄǳơ�ǵǄǴȇ�ǲǿ
ƱȁǄǳơ�ǂǈȇ��ƔƢǸǴǠǳơ�ǁȂȀŦ�Ƥǿƿ�ǺǷ� ƢĔȂǰǳ� ƢȀǈǨǻ�ǵƾţ�ȏ�ǺŲ�ƪǻƢǯ�ǹƛ� ƧƗǂŭơ�ǹƗ�ńƛ

�ȁƗ��ƢȀȈƥƗ�ƪȈƥ�Ŀ�ƨǷȁƾű�ƪǻƢǯ�ǹƘƥ�ƢȀǈǨǻ�ƨǷƾƻ�Ƣđ�ǪȈǴȇ�ȏ�ǺŲ�ƪǻƢǯ�ȁƗ��ǁơƾǫȋơ�Ʃơȁƿ
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ǻ� ǾǷǄǴƫȁ� ƆƢǷƽƢƻ�ƢŮ�ƞȈȀȇ�ǹƗ�ƱȁǄǳơ�ǵǄǴȇ�ǾǻƜǧ��ƨǔȇǂǷ� ƢĔȂǰǳ�Ǻǰƫ�Ń�Ȃǳ� ƢǷ�ǥȐş��ǾƬǬǨ
�ǀƠǼȈƷ� ǵƽƢŬơ� ŚǧȂƫ� ƱȁǄǳơ� ǵǄǴȇ� Ȑǧ� �ƢȀǈǨǼƥ� ƢȀǈǨǻ� ǵƾţ� ǺŲ� ƪǻƢǯ� ǹƘƥ� �Ǯǳǀǯ

�Alzubaydi.1322�. 
� �ńƢǠƫ� ǾǳȂǫƃĉǥȁĄǂąǠăǸƒǳƢƎƥ� ċǺĄǿȁĄǂĉǋƢăǟăȁƂ��ƔƢǈǼǳơ@��� >� ǂǈǠǷ�ǹƢǯ� ơƿƛ� ƢǷƗƾǼǠǧ�

ơ�ƨǴƥƢǼūơ�ǒǠƥȁ�ƨȈǰǳƢŭơȁ�ƨȈǨǼū��ǵƽƢƻ�ƨǬǨǻ�ǂǈǠŭơ�ƱȁǄǳơ�ȄǴǟ�ǆȈǳ�ǾǻƗ�ŕƷ�ƢŮ�ǹƢǯ�ǹƛȁ
ǷƽƢƻƢ�Ǯǳƿ�ǲƦǫ �Alzubaydi.1322�. 

ūơ�ǂưǯƗȁ�ƨȈǠǧƢǌǳơ�ƾǼǟȁ��ǂǈȈǳơ�ȁƗ�ǂǈǠǴǳ�ƧŐǟ�ȏ�ƨǴƥƢǼǮǳƿ�ńƛ�ǹȁǂǜǼȇ�ȏȁ���ȏ
�ƢȀǈǨǻ� ƨǷƾƻ� Ƣđ� ǪȈǴȇ� ȏ� Ǻŭ� ǂǈǠŭơȁ� ǂǇȂŭơ� ƔơȂƬǇơ� ǹȁǂȇ� ǲƥ� �ƱȁǄǳơ� ǁƢǈȇ� ǕǂƬǌȇ

ŭơ�ǂƟƢǈǯ�ǾǻƘƥ�ơȂƴƬƷơȁǁƢǈǟȍơȁ�ǁƢǈȈǳơ�ǱƢƷ�Ŀ�ƤŸ��ǹƚ��Ishiyrazi.1983�.�
ȁ�Ȃǳȁ���ǱƢǫ��ǾƬƳȁǃ�ǵƽƢƻ�ȄǴǟ�ǪǨǼȇ�ǹƗ�ƱȁǄǳơ�ȄǴǟ�ǆȈǳ�ǾǻƗ�ńƛ�ǵǄƷ�Ǻƥơ�Ƥǿƿ

�ƪǼƥ�Ȇǿȁ�ƨǨȈǴŬơ�Ǻƥơ�ǾǻƗ�Ƣƥ� ƢȀȈƫƘȇ�ǺŠ�ƢŮ�ǵȂǬȇ�ǹƗ�ǾȈǴǟ�ƢŶƛ���ƨǨȈǴŬơ�ƘȈȀǷ��ƔƢŭơȁ�ǵƢǠǘǳ
ǲǯȌǳ� ƆƢǼǰŲó�ǲǸǠǳơ� ǞȈŦ� ƢȀȈǨǰȇ� ǺŠȁ� �ƨȈǌǟȁ� Ƨȁƾǣ��ǹƗ� ǾȈǴǟȁ� �ǉǂǨǳơȁ�ǆǼǰǳơ� ǺǷ

Ǯǳǀǯ�ƢēȂǈǰƥ�ƢȀȈƫƘȇ��Abn hizm.2015�. 
�ƨǨǛȂŭơ�ƨƳȁǄǳơ�ƨǬǨǻ��ǃ�ŲȁŹ�Ƣ�ǲǸǠǴǳ�ƢƳȁǄǳơ�ǹƢȀƬǷƛ�Ƨǂưǯ�ǂǐǠǳơ� ơǀǿ�Ŀ�ƭƾ

ƪȈƦǳơ�ƱǁƢƻ�Ǻǟ�Ǿƥ�řǤƬǈƫ�ƢǷ�ǱƢŭơ�ǺǷ�ƢȀȇƾǳ�ƢĔƗȁ�ǵơƽƢǷ�ƢȀƳȁǃ�ȄǴǟ�ƨǬǨǼǳơ�ƢŮ�ȄǬƦȇ�ǲȀǧ��
Ǵǟ�ƨƦƳơȁ�ƨǬǨǼǳơ�ȄǬƦƫ�ǵƗ��ƢȀƳȁǃ�ƨǬǨǻ��ƨǨȈǛȂǳơ�ǽǀđ�ƨȈǼǣ�ƪƸƦǏƗ�ƪǻƢǯ�ǹƛȁ�ƱȁǄǳơ�Ȅ

�ƔƢȀǬǨǳơ�ǺǷ�ǝƢŦƛ�ǾƦǋ�ơǀǿȁ�ƨȈǼǣ�ƪǻƢǯ�ǹƛȁ�ƨǬǨǼǳơ� ƢŮ�ƨƳȁǄǳơ�ǹƗ�ƆƢǬƥƢǇ�ơȂǐǻ�ƔƢȀǬǨǳƢǧ
�ȄǴǟ� ƩƢƳȁǄǳơ� ƩƢǬǨǻ� ƣȂƳȁ� ȄǴǟ� ǶǴǠǳơ� ǲǿƗ� ǪǨƫƢǧ� �ǝƢŦȍơ� ƢǷƗȁ� �ƨǷơƾǫ� Ǻƥơ� ǱƢǫ

ǺȀǼǷ� ǄǋƢǼǳơ� ȏƛ� �śǤǳƢƥ� ơȂǻƢǯ� ơƿƛ� �ǺȀƳơȁǃƗ�)���� (Abn qadamat.�ƨƳȁǄǳơ� ǹȋ
�Ȇǟǂǋ�ǞǻƢǷ�ǭƢǼǿ�Ǻǰȇ�ŃƢǷ�ƢǿƢǟƽ�ƢǷ�ŕǷ�Ƣđ�ǝƢƬǸƬǇȏơ�ǺǷ�ƱȁǄǳơ�śǰǸƬƥ�ƨǬǨǼǳơ�ǪƸƬǈƫ
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�ǹƗ�Ǖȁǂǌƥȁ��ƢȀƳȁǃ�ȄǴǟ� ƢȀƬǬǨǻ� ƢŮ�ȄǬƦƫ� ƨǨǛȂŭơ� ƧƗǂŭơ�ǹƗ�ǱȂǬǻ� ơǀǿ�ȄǴǟȁ��ǑǂǷ�ȁƗ
�Ƣđ�ƱȁǄƫȁ�ƢȀȈǴǟ�ƾǬǟ�śƷ�ƱȁǄǳơ�ǹȂǰȇ�ǹƗ�ňƢưǳơ��ǲǸǠǳƢƥ�ƢŮ�ǹƿƗ�ȁƗ�Ǫǧơȁ�ƱȁǄǳơ�ǹȂǰȇ

�ǲǸǠǳơ�ǭǂƫ�ƢȀȈǴǟ�ǕǂƬǌȇ�Ńȁ�ƨǨǛȂǷ�Ȇǿȁ�Maryam alshuwbiki.2019�. (�� 
�ǲǸǠǳƢƥ�ƢŮ�ǹƿƘȇ�Ń�Ľ�ƢȀƬȈƥ�ƱǁƢƻ�ǲǸǠƫ�Ń�Ȇǿȁ�ƢȀƳȁǄƫ�ƾǫ�ƱȁǄǳơ�ǹƢǯ�ǹƛ�ƢǷƗ

� ƢȀƬǬǨǻ� ǖǬǈƫ� ƨǳƢūơ� ǽǀǿ� ȆǨǧ� �ƨǨȈǛȂǳƢƥ�ƪǬƸƬǳơȁ� ǾƬǐǠǧ� Ľ�ƪȈƦǳơ� ǺǷ�ƱȁǂŬơȁ�ƢĔȋ
�ƢȀȈǴǟ� ƢƦƳơȁ�ǆȈǳȁ�ǥȁǂǠŭƢƥ�ƪȈƦǳơ� ȄǴǟ� ƨǬǨǼǳơ� Ŀ� ƨǯǁƢǌŭơȁ� ƨŷƢǈŭơ� ƢȀǷǄǴȇȁ� �ƧǄǋƢǻ
�ȄǴǟ�ǩƢǨǻȍơ�ƶƦǐȇȁ�ǩƢǨƫȏơ�ǀȈǨǼƫ�ƢȀȈǴǠǧ�ƪȈƦǳơ�ƨǬǨǻ�Ŀ�ƨŷƢǈŭơ�Ǖǂǌƥ�ƢŮ�ǹƿƗ�ǹƜǧ��Ǯǳƿ
��ƪȈƦǳơ�Ŀ�ǅȂǴŪƢƥ�ȆǓƢǬǳơ�ƢȀǷǄǳƗ�ƪƥƗ�ǹƜǧ��ǪƦǈŭơ�ǩƢǨƫȏơ�ƤƳȂŠ��ƢȀȈǴǟ�ƆƢƦƳơȁ�ƪȈƦǳơ

ȏƛȁ��ǄǋƢǼǳơ�ǶǰƷ�Ŀ�ƢĔȋ��ƢǸȀǼȈƥ�ǩǁƢǨȇȁ�ƱȁǄǴǳ�ǂȀŭơ�ƽǁ�ƢȀȈǴǟ�
� �Ȇǈƻǂǈǳơ� ǱƢǫ�ƢŶƛ� ƢĔȋȁ� �ƨǏƢƻ� ƢŮ� ƨǬǨǼǳơ� Ŀȁ� ƢǸŮ� ƨƦƸǐǳơ� Ŀ� ǚūơ� ǹȋ

�ǺǷ�ƪǠǼƬǷơ� ơƿƜǧ� �ǾūƢǐŭ� ƢȀǈǨǻ� ƢȀǤȇǂǨƫȁ�ƱȁǄǳơ�ńƛ� ƢȀǈǨǻ� ƢȀǸȈǴǈƬƥ� ƨǬǨǼǳơ�ƤƳȂƬǈƫ
�ƶȇǂǌǳ�ǲȈǫȁ�ƢŮ�ƨǬǨǻ�Ȑǧ�ǽǁƢƦƬǟƢƥ�ƢŮ�ƨǬǨǼǳơ�ƤƳȂȇ�ǹƢǯ�ƢǷ�ƪƫȂǧ�ƾǫȁ�ƨŭƢǛ�ƩǁƢǏ�Ǯǳƿ

Ǡǻ��ǱƢǬǧ�ƨǬǨǻ�ƧǄǋƢǼǴǳ�ǲǿ��ńƢǠƫ�ƅơ�ǾŧǁƳ��ǱƢǫ�Ƕǯ�ǲȈǬǧ��Ƕ�ȏ��ǽƢǼǠǷ��ƣơǂƫ�ǺǷ�ƣơǂ
ƢŮ�ƨǬǨǻ �Alsarkhasi.1414�.�

 
ŐƬǠŭơ�ŚȇƢǠŭơ��ǆǷƢŬơ�ƤǴǘŭơƧ�ǩƢǨǻȍơ�Ŀ�

� Ńȇ� ƨǬǨǼǳơ� ǁȁƽ� Ǻǟ� ǲǨǤȇ� ȆǷȐǇȍơ� ǵƢǜǼǳơ� Ǻǰ�ǞȈŦ�ŚǧȂƫȁ� ƧǂǇȋơ�ǮǇƢŤ�Ŀ
�ǲǨǤȇ�Ńȁ��ǱȂǈƬǳơȁ�ǝƢȈǔǳơȁ�ǱơǀƬƥȏơ�ǺǷ�ƢĔȂǏȁ��ƨƳȁǄǴǳ�ƨǌȈǠǸǴǳ�ƨȇǁȁǂǔǳơ�ƩƢƦǴǘƬŭơ

��ƢŮ�Ǟǔȇ�ǹƗƢǜǻ�ƾǟƢǈƫ�ŚȇƢǠŭơ�ǽǀǿ��ƤǻơȂŪơ�ƨǸǰŰ�ƢǘƥơȂǓȁ�ŃƢǠŭơ�ƨƸǓơȁ�ơŚȇƢǠǷȁ�ƆƢǷ
ơȁ�ŅƢŭơ�ǲƻƾǳơ��ƤǈƷ�ƢǸȀǧȁǂǛ�ǂȇƾǬƫȁ�ǹȁƢǠƬǳơȁ�ǶǿƢǨƬǳơ�ȄǴǟ�śƳȁǄǳơ�ǽǀǿ�ǶǿƗ��ǮǴǸƬŭ

�ȆǴȇ�ƢǷ�ŚȇƢǠŭơ��
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Ǳȁȋơ�ǁƢȈǠŭơ�ƱȁǄǳơ�ǱƢƷ��ȁȇ�Ŀ�ǲưǸƬ�ǲƻƾǳơ�ȁƗ�ƩơǁƢƴƬǳơȁ�ƩơǁƢǬǠǳơȁ�Ƥǈǰǳơ
��ȆǨȈǛȂǳơȈǧƸǈ�ǑơǁƗ�Ǿȇƾǳ�ǹȂǰȇ�ƾǫ�ƿƛ��ǖǬǧ�ǾƦƫơǁ�ǆȈǳȁ��ƱȁǄǴǳ�ȆǴǰǳơ�ǲƻƾǳơ�ƨǸȈǫ�Ƥ

ȁ� �ƢǿŚǣȁ� ƨȇǁƢš�ƩƢǟȁǂǌǷ� ȁƗ� ƨȈǼǰǇ�ƩƢȇƢǼƥȁǳƢƥơ� ƣƢǈƬƷơ� ǶƬȇ� ŅƢƬ��ŅƢŦȍơ� ǲƻƾǳ
ǹȂȇƾǳơ�ǾǼǷ�Ƕǐţȁ�ǂưǯƗ�ǾǼǟ�ƢŠǂǧ�ȃǂƻƗ�ƩƢǷơǄƬǳơ�ǺǷ�Ǯǳǀǯȁ�ǹȂȇƽ�ǺǷ�ǾȈǴǟ�ƢǷ�Ȅǟǂȇȁ��

�ƾƷ�ƤƫǂƬȇ�ǾȈǴǟȁ�ƨǬǨǼǳơ�ǁƾǬƫ�ǁƢȈǠŭơ�ơǀǿ�ȄǴǟȁ�Ȅǟơǂȇ�ơǀȀǧ�ǮǼƦǴǳ�ƩƢǘȈǈǬƫȁ�ƨƳȁǃ�ǺǷ
�ǾƬƳȁǃ�ȄǴǟ�ǞǇȂƬǳơ� ǾǷǄǳ� ǞǨƫǂǷ� ǾƦǈǯȁ�ŅƢǟ� ǾǴƻƽ�ǹƢǯ�ǺǸǧ�ǥƢǨǰǳơ� ƾƷ�ȁƗ� ƨȇƢǨǰǳơ

Ŧ�ǶȀȈǨǰȈǧ� �ǱȂǠȇ�ǺǷȁ� ǽƽȏȁƗȁ�ńƢǠƫ�ǱƢǫ� �ƧǂǇƗ�ǞǇȁƗȁ�ǱƢƷ�ǺǈƷƗ�ȄǴǟ�ǶȀƬǻƚǷ�ǞȈ�
ƃąǺĉǷ� ĊƨăǠăǇ� ȁƌƿ� ąǪĉǨąǼĄȈĉǳ�ĉǾĉƬăǠăǇƂ��ǩȐǘǳơ@�>�ƨǷǄǳ�ǦȈǠǓ� ǾƦƫơǁȁ� ǲȈǴǫ� ǾǴƻƽ� ǹƢǯ� ǺǷȁ� �

��ńƢǠƫ�ǱȂǫ�Ǯǳƿ�ǲȈǳƽȁ�ǥƢǨǰǳơ�Ȃǿȁ�Ňƽȋơ�ƾƷ�ńƛ�ƨǬǨǼǳơƃ�ąǪĉǨąǼĄȈƒǴƊǧ�ĄǾƌǫąǃƎǁ�ĉǾąȈƊǴăǟ�ăǁĉƾƌǫ�ąǺăǷăȁ
� ȏ� ĄǾōǴǳơ� ĄǽƢƫƕ� ƢċǸĉǷƆơǂąǈĄȇ� ƉǂąǈĄǟ� ăƾąǠăƥ� ĄǾōǴǳơ� ƌǲăǠąƴăȈăǇ� ƢăǿƢăƫƕ� ƢăǷ� ōȏƎƛ� ƆƢǈƒǨăǻ� ĄǾōǴǳơ� ĄǦŏǴƊǰĄȇƂ�

�ǩȐǘǳơ@�>��� 
ǱƢǫ��ȆǠǧƢǌǳơ�ǵƢǷȍơ�ŚǬǨǳơ�Ȃǿȁ�Ǿǫǃǁ�ǾȈǴǟ�ǂƬǬŭơ�ƨǬǨǻȁ�ǂǇȂŭơ�ƨǬǨǻ�ǹƢƬǬǨǻ�ƨǬǨǼǳơȁ 

�Alshshafiei.1410�. 
ňƢưǳơ�ǁƢȈǠŭơ�ǥǂǠǳơ���ȅǀǳơ�ǞǸƬĐơ�ǹƢǯ�ơƿƜǧ�ƨǬǨǼǳơ�ƾȇƾŢ�Ŀ�ŚƦǯ�ǁȁƽ�Ǿǳ�ǥǂǠǳƢǧ

�ǶȀƬǬǨǻȁ�ŚƦǯ�ǶȀǴƻƽ�ƧƗǂŭơ�ǾȈǧ�ǊȈǠƫȀȈǘǠȇ�ǹƗ�ƱȁǄǳơ�ȄǴǟ�ǵǄǳ�ǞǇȂƫ�ƢȀȈǧ�ƔƢǈǻ�ƤǈƷ�Ƣ
Ƭǳơ� ƩơȁƽƗȁ� ƢŮ� ǵƽƢŬơ� ŚǧȂƫ� ǺǷ� ǾȈǴǟ� ǥǁƢǠƫ� ƢǷȁ� ƾǴƦǳơǼ�ǞȈǸŝ� ƨǼȇǄǳơ� ƩƢƦǴǘƬǷȁ� ǦȈǜ

ǳ� ƢȀƬǬǨǻ�ƨƴȈǴŬơ�ƧƗǂŭƢǧ��ƢȀǟơȂǻƗȁ� ƢŮƢǰǋƗȐŭơ�ƧƗǂŭơ�ƨǬǨǻ�ǲưǷ�ǆȈ�ȁƗ�ƨȇȁƨȈǈȈǻȁƾǻȍơ ��ȁƗ
ƢǷ�ǹȋ��ƨȈǼǸȈǳơ�ȁƗ�ƨȇƾǻȐȇƢƬǳơ �ǺǷ�ǽŚǣ�ƨƦǈǰȇ�ƢǷ�ǱƽƢǠȇ�ƢŠǁ�ǵȂȇ�Ŀ�ȆƴȈǴŬơ�ƱȁǄǳơ�ƨƦǈǰȇ

ǂȀǋ�Ŀ�Ǳȁƾǳơ�ǽǀǿ��ƥȁǳƢ�ǂǘǫ�Ŀ�Ʃơǀȁ�ǵƢǟ�ǂǘǫ�ȆǨǧ��ƪȇȂǰǳơȁ�ƩơǁƢǷȍơ�����ǁƾǫ�
ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛ�ǺǷ�ƽǂǨǳơ�ƤȈǐǻ��ȂƸǼƥ�������ǦǳƗ�ȂŴ�ǱƽƢǠȇ�ƢŠ��ǱƢȇǁ������
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�ƢȈǰȇǂǷƗ� ơǁȏȁƽ ȅǄǯǂŭơ� ǂǘǫ� ǥǂǐǷ� Ǻǟ� ƧǁƽƢǐǳơ� ƩƢǻƢȈƦǴǳ� ƢǬǧȁ� Ǯǳƿȁ�(Albank 

aldawali .2019)� 
�œǼǳơ�ơǀŮȁǶǴǇȁ�ǾȈǴǟ�ƅơ�ȄǴǏ��ƤǈƷ�ƢȀƬǬǨǻ�ǀƻƘƫ�ǹƗ�ƨƦƬǟ�ƪǼƥ�ƾǼǿ�ȄǴǟ�ǁƢǋƗ

Ǌȇǂǫ�ƔƢǈǻ�ƨǰǷ�Ŀ��ǧœǼǳơ�Ʊȁǃ�ƨǌƟƢǟ�ǺǠ���ǶǴǇȁ�ǾȈǴǟ�ƅơ�ȄǴǏ�~�Ƣȇ�ƪǳƢǫ� ơƾǼǿ�ǹƗ
�ƅơ�ǱȂǇǁ�ǱƢǬǧ�ŖȈƥ�ǲƻƾȇ� ƢǷ�ȏƛ�Ņ�ǆȈǳȁ�ƶȈƸǋ�ǲƳǁ�ǹƢȈǨǇ� ƢƥƗ�ǹƛ� �ƅơ�ǱȂǇǁ��

�ǶǴǇȁ�ǾȈǴǟ�ƅơ�ȄǴǏ��ǥȁǂǠŭƢƥ�ǭƾǳȁȁ�ǮȈǨǰȇ�ƢǷ�ȅǀƻ�nAlbakhariu.1422) ���
��ȆǠǧƢǌǳơ� ǵƢǷȍơ� ǱƢǫǶǿƾǴƦƥ� ǥȁǂǠŭơ� ǾƫƗǂǷơ� ƨǬǨǻ� ǺǷ� ǂƬǬŭơ� ǵǄǴȇ� ƢǷ� ǲǫƗȁ 

�Alshshafiei.1410�.�
ƨƳȁǄǳơ�ǱƢƷ�ƮǳƢưǳơ�ǁƢȈǠŭơ��ŚƦǯ�ǁƢƦƬǟơ�Ǿǳ�ƨƳȁǄǳơ�ǱƢƷ�ǲǠƳ�ǝǁƢǌǳơ��ƾȇƾŢ�Ŀ

�ƤƳȁ�ǵƽƢƻ�ƢŮȁ�ƧŚưǯȁ�ƨȈǳƢǟ�ƢȀȈƥƗ�ƪȈƥ�Ŀ�ƢȀƬǬǨǻ�ƪǻƢǯ�ǺǸǧ��ǝȂǼƬǳơȁ�ǞǇȂƬǳơȁ�ƢȀƬǬǨǻ
�ńȁȋơ�ƢȀƬǳƢƷ�ǁƾǫ�ȄǴǟ�ƢŮ�ƤƳȁ�ƔȆǋ�ơǀǿ�ǺǷ�ƢŮ�Ǻǰȇ�Ń�ǺǷȁ��Ǯǳƿ�ǲǠǧ��ƱȁǄǳơ�ȄǴǟ

ǔǷ�Ǻǰȇ�ȏ�ƮȈŞ� ƢȀȈƥƗ�ƪȈƥ�Ŀ�ȃǂȇ� ơǀŮȁ� �ƢȀƳȁǃ�ƪȈƥ�Ŀ� ƢȀƬƳƢƷ�ǺǷ�ǲǫƗ� ȁƗ� Ƣđ� ǂ
�ǹƗ� ǾȈǴǟ�ƤŸ�ǲƥ� �ƩƢƳȁǄǳơ�ƩƢǬǨǻ�Ŀ� ƨȇȂǈƬǳơ�ƱȁǄǳơ� ǺǷ� ǵǄǴȇ�ȏ� � ǾǻƗ� ƔƢȀǬǨǳơ� ǁȂȀŦ

��ȆǨǼūơ�ǶȈų�Ǻƥơ�ǱƢǫ�ƢȀȈƥƗ�ƪȈƥ�Ŀ�ƪƳǁƽȁ�ǾȈǴǟ�ƪǻƢǯƢǷ�ƤǈƷ�ƨƳȁǃ�ǲǯ�ȆǘǠȇ�ƢǷƗȁ
ǹȂǰƫ�ƾǫ�ƢŷơƾƷƛ�ǹȋ�Ȑǧ�ƢǸŮƢƷ�ǁƢƦƬǟơ�ǺǷ�Ǿƥ�ŕǨŭơ�ǱȂǫ�ȄǴǟ��Ȑǧ�ƧŚǬǧ�ȃǂƻȋơȁ��ƨȈǼǣ

ƨǬǨǼǳơ�Ŀ�ƢǬǴǘǷ�ƢǸȀǼȈƥ�ƨȇȂǈƬǳơ�ǾǷǄǴȇ �Abn najim.1997�.�
��ȅȁơƽǂŭơ�ǱƢǫ��ȃǂƻȋơ�ȄǨǯ� ơƿƛ��ƧȂǈǰǳơȁ�ƨǬǨǼǳơ�Ŀ�ƨȇȂǈƬǳơ�ǾȈǴǟ�ƤŸ�ȏ�ǾǻƗ

ƣƢƸǏȋơ� ǾȈǴǟȁ� �Ƥǿǀŭơ� Ȃǿȁ� �ƶȈƸǏ� Ȃǿȁ �Almardawi.1956�.��ƨǟȂǇȂŭơ� Ŀȁ
ȈȀǬǨǳơƨ�� �ƨȈƬȇȂǰǳơƤǿǀŭơ� Ǻǟ� ǲǬǻ�ƢǌǳơǴƥƢǼūơȁ� ȆǠǧ� Ȇ�ǹƗ� ńƛ� ƨȈǰǳƢŭơ� ƾǼǟ� ǂȀǛȋơ� Ȃǿȁ

�ƔƢǋ�ǺǷ�ȄǴǟ�ǞǇȂȇ�ǹƗ�ǾȈǴǟ�ƱǂƷ�Ȑǧ��ƢŮ�ƤŸ�ƢǷ�ǾƫƢƳȁǃ�ǺǷ�ƧƾƷơȁ�ǲǰǳ�ǵƢǫƗ�ǹƛ�ƱȁǄǳơ
ċǺȀǼǷ��ƢŷơƾƷƛ�ǲǔǨȇ�ǹƗ�Ǿǳ��ǱƢǫ�ǹƢƫƗǂǷơ�Ǿǳ�ǲƳǂǳơ�Ŀ�ƾŧƗ�Ǻǟ�ƨǷơƾǫ�Ǻƥơ�ǲǬǻȁ��ƔƢǋ�ƢŠ
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Abstract 
Islamic philosophy states that Islamic banks are economic institutions that must 

comply with Islamic Economic legislation rules or in terms of monetary policy. The 
practice of Sharia is based on the fact that money does not generate money. Those profits 
are related to production, or trade through murabahah, or mudharabah, musyarakah, etc. 
The Islamic Economy also depends on the real economy based on productivity, and these 
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principles do not agree with the policy of central banks with their financial policies, 
whether in terms of the policy of monetary reserves, which must be available in the central 
bank according to its percentage from one country to others. Or in terms of granting 
traditional banks what is called the creation of money that does not comply with Sharia's 
rules prohibiting any generation of cash without a reciprocal or productive process. The 
research aims to uncover these problems and treat them according to a legitimate scientific 
analysis� 
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ƆƨǴǸǟ�ȁƗ�ƢĆȈǻƾǠǷ�ƢƆǯȂǰǈǷ�ǹȂǰȇ�ƾǫȁ�ǹȂȇƾǴǳ�Ɣơǂƥƛ�ƧȂǫ�Ǿǳ�ȆǷȂǰƷ�ƾǬǻ��ƨȈǫǁȁ���
Ȁǜȇȁǂ��ǥȐş�ơǀǿȁ��Ƣđ�ǲǷƢǠƬǴǳ�ƨǳȁƾǳơ�Ǒǂǧ�ǺǷ�ƢēȂǫ�ƤǈƬǰƫ�ƨǴǸǠǳơ� ōǹƗ�ǦȇǂǠƬǳơ�ǺǷ

�ŅƢƬǳƢƥȁ��ƨǔǨǳơȁ�Ƥǿǀǳơ�ǺǷ�ƨǯȂǰǈŭơ�ƽȂǬǼǳƢǯ�Ƣēơƿ�ǺǷ�ƢȀƬǸȈǫ�ƤǈƬǰƫ�Ŗǳơ�ƽȂǬǼǳơ�ǒǠƥ
ƆƨǴǸǟ�ĊƾǬǻ�ǲǯ�ǆȈǳȁ�ćƾǬǻ�ĊƨǴǸǟ�ǲǯ�ƿƛ��ƨǴǸǠǳơ�ƶǴǘǐǷ�ǺǷ�ǞǇȁƗ�ƾǬǼǳơ�ƶǴǘǐǸǧ(Basya, 

1913)��
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Ɣơǂƥȏơ�ƧȂǫȁ�ƽơƾǇ�ǱƢƷ�Ŀ�ƨǷǀǴǳ�ƧƗŐǷ�ǹȂǰƫ�ƨǳȁƾǳơ�Ƣđǂǔƫ�Ŗǳơ�ƨǴǸǠǳơ�ǹƗ�řǠƫ��
�ǺǷ�ƽƢǨƬǈŭơ�ŘǠŭơ�ơǀǿȁ��ƢŮơƾƦƬǇơ�ȁơ�ƢǿƙƢǤǳơ�ǶƬȇ�ŃƢǷ�ƽȂȀŪơ�ǁȂƳƗȁ�ǹƢťȏơ�Ǟǧƽȁ�ǹȂȇƾǳơ
�Ǿǳ�ǹƢǯ�Ȃǳ�ƆȐƳǁ�ǹƗ�ȃǂƫ�ȏƗ��Ǖǂǌƥ�ȏƛ�ƆƢǼť�ǹȂǰƫ�ȏ�ǅȂǴǨǳơ����ƅơ�Ǿŧǁ��ȆǠǧƢǌǳơ�ǱȂǫ

ǲƳǁ� ȄǴǟ��ǀƻƘȇ� ǹƗ� ȄǴǟ� ǽŐŸ� ƢŶƛȁ� �ƆƢǇȂǴǧ� ǾǼǷ� ǀƻƘȇ� ǹƗ� ȄǴǟ� ǽŐŸ� Ń� Ǫǻơƽ
ƨǔǨǳơ�6\DIL¶,���������

�
�Ɣơǂƥȏơ�ƧȂǫ�ǝơȂǻƗ�
ƧƽȁƾŰ�Ɣơǂƥơ�ƧȂǫƬǷ�ǽǀǿȁ��ƨȈǷơǄǳȏơ�ƨȇƾǬǼǳơ�ǩơǁȁȋƢƥ�ƨǬǴǠ���ǮǼƦǳơ�Ƣǿǁƾǐȇ�ƮȈƷ

ƥơ�ȅƗ� ǶȀǫȂǬƷ� ƔơƽƗ�Ŀ� ƨȇƾǬǼǳơ� ǩơǁȁȏơ� ǽǀǿ� ǱȂƦǬƥ�ǅƢǼǳơ� ǵǄǴȇȁ� ƨǳȁƾǳơ� Ŀ�ȅǄǯǂŭơ�Ɣơǂ
ǶȀŲƿ� ��ƢȀǠƦǗ� ȅǀǳơ� ǹȂǻƢǬǴǳ� Ǟǔź�ȅǀǳơ� ƾǴƦǳơ� Ŀ� ȏƛ� ǲǸǠƬǈƫ� ȏ� ƨȈǫǁȂǳơ� ƨǴǸǠǳơ� ǽǀǿȁ

�ǾƬǴǸǟ�ƢȀǴǠƳȁ�ƢȀƬǸȈǫ�ƽƾƷȁ�ƢǿƾƳȁƗȁ�
�ƢǿƽƢǸƬǟơȁ� ƢĔƘǋ� Ǟǧǁȁ� ƢŮȂƦǫ� ǹȋ� �Ƣēơƿ� Ŀ� ƨȇǁƢš� ƨǸȈǫ� ƨȈǫǁȂǳơ� ƨǴǸǠǴǳ� ǆȈǳȁ

ơ� ƢǿƾƳȁơ�ȅǀǳơ�ǹȂǻƢǬǴǳ� ǹƢǯ� ƨǗƢǈƦƥȁ�Ǯǳǀǳȁ� �ǹȂǻƢǫ�ȄǴǟ� ƔƢǼƥ�ǹƢǯ� ƨǴǸǠǯ�ǹơ�Ŀ�Ǫū
�ƧȂǫ�ȅơ�ƢȀȈǧ�ǆȈǳȁ�ƢŮ�ƨǸȈǫ�ȏ�ǩǁȁ�ƨǠǘǫ�ȏƛ�ƢȀƦƷƢǏ�ƾȇ�Ŀ�ȄǬƦƫ�Ȑǧ�ƪǴǘƥƗ�ơƿƛȁ�ƢȀǴǘƦȇ

Ɣơǂƥȏơ�Ŀ�ƢȀƬȇƽȁƾŰ�ƩƔƢƳ�ƢǼǿ�ǺǷ�����Ɣơǂƥơ��
ƧƽȁƾŰ� Śǣ� Ɣơǂƥơ� ƧȂǫ�ǹƜǧ� �ƨǔǨǳơȁ�Ƥǿǀǳơ� ǺȇƾǬǼǳơ� Ŀ� ȏơ� ǹȂǰƫ� ȏ� ǽǀǿȁ� �

ƢǸǯ�ƨǠǴǇ�ȁƗ�ǺȇƾǬǻ�ƢǻƢǯ�ƔơȂǇ�ǹƢǰǷ�ǲǯ�Ŀ�ƧƾƷơȁ�ƢǸȀƬǸȈǫ��ǲǘƥƗ�ơƿƜǧ���ǽǀǿ�ƢǼǷƢȇơ�Ŀ
�ƨǸȈǫ� ǽƾȇ�Ŀ�ȄǬƦȇ�ǲƥ� �ƔȆǋ�ǲǯ�ƾǬǨȇ�ȏ�ƾǬǼǳơ�ǮǳƢǷ�ǹƜǧ� �ƆơƾǬǻ� ǾǨǏȂƥ�ǹƾǠŭơ�ǹȂǻƢǬǳơ

�ƨǔǨǳơȁ�Ƥǿǀǳơ�ǺȇƾǬǼǳơ�
�
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ƾǬǼǳơ�Ŀ�ƧƔƢǨǰǳơ�Ŀ�ǽǂƯƗȁ�ǹƢǸƬƟȍơ�ǵȂȀǨǷ���
��ǾȈǴǟ�ƤƫǂƬȇ�ƢǷ�ȁƗ��ǽƿƢǨǻơ�ȃȂƬǈǷ�ȄǴǟ�ƔơȂǇ��ǹƢǸƬƟȏơ�ǁƾǐǷ�ǾǻƗ�ƾǬǼǳơ�ƨȈǏƢƻ

ǹȂȇƽ� ƔƢǔǫ� ǺǷ� �� �ƩƢȈǫƢǨƫȏơȁ�ƩȐƴǈǳơȁ� ƽȂǬǠǳơ� ȄǴǟ� ƔƢǼƥ� �ƩƢǸȀǷȁ� �Al Qariy, 

1996���
�ȄǴǟ�ƣȂƬǰǷ�ǢǴƦŠ�ƨǼȈǠǷ�ƨȀŪ�ǾǴǷƢƷ�ƨȈǼƟơƽ�ȄǴǟ�Ǳƾȇ�ĊƾǼǈǯ�ƽȂǬǼǳơ�ǱƢǸǠƬǇơ�ōǹƛ
�ǁƢǐǷȋơ�ƤƟơǂǣ�Ŀ� ǁƢǜǼǳơ� ƨǨŢ� ǾƥƢƬǯ�Ŀ� ƨǗȂǘƥ� Ǻƥơ� ǂǯƿ� ƾǬǧ� �ŉƾǫ� ǂǷƗ� �ƾǼǈǳơ�Ǯǳƿ

ȈǷȂǰƷ�ơĆƽȂǬǻ�ƾǿƢǋ�ǾċǻƗ�ǁƢǨǇȋơ�ƤƟƢƴǟȁśǐǳơ�Ŀ�Ɔƨ(Hasan. 1999)��
�

�ǁȂƄơǨǴǈǧ��ňƢưǳơƨ��ƨȇƽƢǐƬǫȏơ�ƨȈƷƢǼǳơ�ǺǷ�ƽȂǬǼǳơ�ǪǴƻȁ�ȅƾǬǼǳơ�ǕƢȈƬƷȏơ�
�ƨȈǻȂǻƢǬǳơȁ�

��ȅƾǬǼǳơ�ȆǗƢȈƬƷȏơ�ƨƦǈǻCRR����
�� ȅƾǬǼǳơ� ȆǗƢȈƬƷȏơ� ƨƦǈǻCRR�ǭȂǼƦǳơ� ȄǴǟ� śǠƬȇ� ȅǀǳơ� ƾǬǼǳơ� ǁơƾǬǷ� Ȇǿ� �

� ƣƢǈūơ� Ŀ� ƩƢȈǗƢȈƬƷơ� ǲǰǋ� Ŀ� Ǿƥ� ǚǨƬŢ� ǹƗ� ƨȇǁƢƴƬǳơ�ǮǼƥ� ǞǷ� Ƣđ� ǚǨƬŹ� ȅǁƢŪơ
�ǽǀđ�ǙƢǨƬƷȏơ�ǺǷ�Ɔȏƾƥ�ȆǗƢȈƬƷȏơ�ǮǼƥ�ȃƾǳ�ǢǴƦŭơ�ơǀǿ�ǭȂǼƦǳơ�ǝƽȂƫ�ǞǫơȂǳơ�Ŀ��ȆǗƢȈƬƷȏơ
�ŚƯƘƬǴǳ� �ƨȇƾǬǼǳơ� ƨǇƢȈǈǳơ�Ŀ� ƧơƽƘǯ�ȅƾǬǼǳơ�ȆǗƢȈƬƷȏơ� ƨƦǈǻ� ǵơƾƼƬǇơ� ǶƬȇ� �ǶȀǠǷ�ǱơȂǷȋơ

�ƾǬǼǳơ�ǁơƾǬǷ�ŚȈǤƫ�ǪȇǂǗ�Ǻǟ�ƽȐƦǳơ�Ŀ�ƧƾƟƢǨǳơȁ�ǑơǂƬǫȏơ�ƩȏƾǠǷ�ȄǴǟ�ŉƾǬƬǳ�ǭȂǼƦǴǳ�ƵƢƬŭơ
�ƢȀƟȐǸǠǳ�ǑȁǂǬǳơ�ňȂǻƢǬǳơ�ȆǗƢȈƬƷȏơȁ�ȅƾǬǼǳơ�ȆǗƢȈƬƷȏơ�śƥ�ǩǂǨǳơ��������

��ȅƾǬǼǳơ�ǕƢȈƬƷȍƢǧ��Ȃǿ�ƨȇǁƢƴƬǳơ�ǭȂǼƦǳơ�ȄǴǟ�ƤŸ�Ŗǳơ� ƽȂǬǼǳơ�ǺǷ� ƨƦǈǼǳơ�ǮǴƫ
�ơƿƛ�ŅƢƬǳƢƥȁ�ǭȂǼƦǳơ�ǮǴƫ�Ŀ�Ƥǐƫ�Ŗǳơ�ǞƟơƽȂǳơ�ǶƴƷ�ǺǷ�ȅǄǯǂŭơ�ǮǼƦǳơ�ȃƾǳ�Ƣđ�ǙƢǨƬƷȏơ

ǮǼƦǳơ�ƽơǁƗ��ǪǴƻ�ȄǴǟ�ƨȇǁƢƴƬǳơ�ǭȂǼƦǳơ�Ƨǁƾǫ�ƧƽƢȇǃ�ǱȐƻ�ǺǷ�ƽȂǬǼǳơ�Ǒǂǟ�ƧƽƢȇǃ�ȅǄǯǂŭơ
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�ǺǷ�ȐưǷ�ňȂǻƢǬǳơ�ǕƢȈƬƷȏơ�ƨƦǈǻ�ǒǨź�ƨǳƢūơ�ǽǀǿ�Ŀ�ǮǼƦǳơ�ǹƢǧ�ǞƟơƽȂǳơ�ǪǴƻ�ȁƗ�ƽȂǬǼǳơ
��ńơ�����ƽơƽǄȈǧ� ƽȂǬǼǳơ� ǪǴƻȁ� ǹƢǸƬƟȏơ� ƶǼǷ� ȄǴǟ� ƨȇǁƢƴƬǳơ� ǭȂǼƦǳơ� Ƨǁƾǫ� ƽơƽǄƬǧ��

ơƿƛ�ƶȈƸǏ�ǆǰǠǳơȁ�ȅƾǬǼǳơ�ǑȁǂǠŭơ��ǱȐƻ�ǺǷ�ƽȂǬǼǳơ�Ǒǂǟ�ǒȈǨţ�ȅǄǯǂŭơ�ǮǼƦǳơ�ƽơǁƗ
�Ŀ�ȅǄǯǂŭơ�ǮǼƦǳơ�ǹƢǧ� �ǞƟơƽȂǳơ�ǪǴƻ�ȁƗ�ƽȂǬǼǳơ�ǪǴƻ�ȄǴǟ�ƨȇǁƢƴƬǳơ�ǭȂǼƦǳơ� Ƨǁƾǫ�ǒȈǨţ

ǺǷ�ňȂǻƢǬǳơ�ȆǗƢȈƬƷȏơ�ƨƦǈǻ�ǺǷ�ǞǧŚǇ�ƨǳƢūơ�ǽǀǿ��ńơ�ȐưǷ�����Ƨǁƾǫ�ǒǨƼǼƫȁ��
ȁǂǠŭơ�ǒǨƼǼȈǧ�ƽȂǬǼǳơ�ǪǴƻȁ�ǹƢǸƬƟȏơ�ƶǼǷ�ȄǴǟ�ƨȇǁƢƴƬǳơ�ǭȂǼƦǳơ�ŚȈǤƫ�ǂƯƚȇ�ƢǼǿȁ�ȅƾǬǼǳơ�Ǒ

�ǞƟơƽȂǳơ�ǦǟƢǔǷ�ȄǴǟ�ňȂǻƢǬǳơ�ȆǗƢȈƬƷȏơ�ƢȀǧơƾǿƗȁ�ƢēơȁƽƗȁ�ƨȇƾǬǼǳơ�ƨȈǇƢȈǈǳơ��2010��
�
���ǱǃƢƥ���ȅƾǬǼǳơ�ǕƢȈƬƷȍơȁ���

ȋơ�ǞǸƬƳơ�ǱȂǴȇƗ�Ŀ� ơǂǈȇȂǇ� �ǱǃƢƥ� ƨǼȇƾǷ�Ŀ�ǝƢǸƬƳȏơ�ńơ�ǱǃƢƥ� ƨǼŪ�Ŀ� ƔƢǔǟ
� �ŐǸƬƦǇ�������ǱǃƢƥ� ƨȈǫƢǨƫȏ�ƝƽƢƦǷ� ǞǓȁȁ���ƨǟȂǸů� ƔƢǸǟǃ�ǝƢǸƬƳơ�ȄǴǟ�ǑǂǠȈǳ

��ŐǸǧȂǻ�� ňƢưǳơ� Ǻȇǂǌƫ� Ŀ� ƨȈƥȂǼŪơ� ƢȇǁȂǯ� ƨǸǏƢǟ� ǱȁƚȈǇ� Ŀ� ƾǬǠǻơ� ȅǀǳơȁ� ǺȇǂǌǠǳơ
������ ŚȇƢǠŭơ� ǺǷ� ƨǟȂǸů� ƨȈǫƢǨƫȏơ� ǽǀǿ� ƩǂǫƗ� ƮȈƷ�ȄǴǟ� ƨƥƢǫǂǳƢƥ� ƨǬǴǠƬŭơ� ƨȈǸȈǜǼƬǳơ

�ǥǁƢǐŭơ�śƥ� ǄȈŤ�ǹƗ�ǹȁƾƥ�ǱƢŭơ�ǅƗǁ� ƨȇƢǨǯ�ǝȂǓȂǷ�Ŀ� Ɔơƽƾǌƫ�ǂưǯȋơ�ƾǠƫȁ�ǥǁƢǐŭơ
�ǅƗǁ�ƨƦǈǼǳ�Ňƽȋơ�ƾūơ�Ǟǧǁ�ƨȈǫƢǨƫȏơ�ǽǀǿ�ƩǂǫƗ�ƮȈƷ�ƨȈǷȐǇȍơ�ȁƗ�ƨȇƾȈǴǬƬǳơ� ƢȀǼǷ� ÅƔơȂǇ

�ǺǷ�ȆǗƢȈƬƷȏơ�ǱƢŭơ��ó������ƨƦǈǻ�ńơ�ƨǧƢǓƛ������ơ�ǺǷ�ǂƻƕ�ȆǗƢȈƬƷơ�ƨȇƽƢǠǳơ�ǶȀǇȋ
�ǾǟȂǸů�ƢǷ�ȅƗ�ƨǴǸƬŰ�ƨǷǃƗ�ȅȋ�ȆǗƢȈƬƷƢǯ�ǱȂǏȋơ�ńƛ�ƨƦǈǻ���ƪǘǟƗ�ƢĔƗ�ǶǴǠǳơ�ǞǷ��

� ƨȇƢǤǳ� ƨǴȀǷ������ ��ƢȀǟƢǓȁƗ�ƤȇȂǐƫ�ǺǷ�ǥǁƢǐŭơ�ǺǰǸƬƬǳȆǸǴǟ�ƲĔ�ǱǃƢƥ� ƨȈǫƢǨƫơ��
����� 

�
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�ƽȂǬǼǳơ�ǪǴŬ��ƨǷƢǠǳơ�ƨǨǈǴǨǳơ�
�ƢǿƽƢǨǷ�ƨȇƽƢǐƬǫơ�ƨǨǈǴǧ�ǺǷ�ƽȂǬǼǳơ�ǪǴƻ�ƨȈǴǸǟ�ǪǴǘǼƫǈǼǳơ�ƩƢƦƯ�ƩƢƥȂƸǇ�śƥ�ƨƦ

ơȁ�śǟƽȂŭơ�ԺଉƩƢǟơƾȇ�śǟƽȂǷ�ƽƾƳ��Ŀ�ǶŮơȂǷƗ�ǹȂƦƸǈȇ�ȏ� ƨȇǁƢŪơ�ǞƟơƽȂǳơ�ƣƢƸǏƘǧ� �
�ƩƢƦƯ�ńƛ�ƩƽƗ�ƨȈǴǸǠǳơ�ǽǀǿ��ǁơǂǸƬǇƢƥ�ƨȇǁƢƳ�ǞƟơƽȁ�ǲƦǬƬǈȇ�ǮǼƦǳơ�ǹƗ�ƢǸǯ��ƾƷơȁ�ƪǫȁ

���ǹƢǸƬƟơ�ǪǴƻ�ǾǼǰŻ�ƢŮȐƻ�ǺǷ�Ŗǳơȁ��ȅǁƢƴƬǳơ�ǮǼƦǳơ�Ŀ�ƨȇƾǬǼǳơ�ƨǸȈǬǳơ�ȄǸǈŭ�œǈǻ�ƾƥȏȁ
ǻ�ǹƗ�ǞȈǘƬǈƫ�ƨȈǻƢǸƬƟȏơ�ƨǇƢȈǈǳơ�ǹƗ�ƿƛ�ƨǬǴǘǷ�ƪǈȈǳ�ǹƢǸƬƟȏơ�ǪǴƻ�Ŀ�ƧǁƾǬǳơ�ǽǀǿ�ǹƗ�ǭǁƾ

�ǱȐƻ�ǺǷ�Ǯǳƿȁ�ƽƢǐƬǫȏơ� Ƣđ�ǂŻ�Ŗǳơ�ǥȁǂǜǳơ�ŚǤƫ�ǞǷ�ƆƢǻƢǐǬǻ�ȁƗ� ƧƽƢȇǃ� ƢȀȈǨǸǰƸƬƫ�ǹƗ
�ȆǗƢȈƬƷȏơ� ƨƦǈǻ� ƽơƽǄƫ� ƢǷƾǼǠǧ�� ƨȇǁƢƴƬǳơ� ǭȂǼƦǳơ� Ǿƥ� ǵǄƬǴƫ� ȅǀǳƢȈǻȂǻƢǬǳơ� ȆǗƢȈƬƷȏơ� ƨƦǈǻ

ƻ�Ŀ� ƧǁƾǬǳơ�ǊǸǰǼƫ�ƮȈƷ�ȆǗƢȈƬƷȏơƨƦǈǻ� ƢȀȈǧ�ǒǨƼǼƫ�Ŗǳơ� ƨǳƢūơ�ǆǰǟ�ǹƢǸƬƟȏơ� ǪǴ
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� ƨȈǷȂǰūơ� ƩơƾǼǈǳơ� ǹȋ� Ǯǳƿȁ� ƨȈǷȐǇȍơ� ǥǁƢǐŭơ�ǒǠƥ� ȃǂȇȁ� ƧƾƟƢǧ� ǂǠǈƥ� ǁƾǐƫ

�ƨŞơǂŭơ�ȁƗ�ƨǓǁƢǬŭơ�ƩơƾǼǇ�ǵơƾƼƬǇƢƥ�ȅǄǯǂŭơ�ǮǼƦǳơ�ǵƢȈǫ�ȆǷȐǇȍơ�ƽƢǐƬǫȏơ�Ŀ�śưƷƢƦǳơ
���ƨȈǷȂǰūơ�ƩơƾǼǈǳơ�ǺǷ�Ɔȏƾƥ�ƆƢǟǂǋ�ƧǄƟƢŪơAlghonmiyyin��

�� º�ƨƦǈǼǳƢƥ� ǞƟơƽȂǳơ� ǶƴƷ�ǍȂǐş� ƨȇƾȈǴǬƬǳơ� ǭȂǼƦǳơ� ȄǴǟ� ǪƦǘǷ� ȂǿƢǷ� ǪȈƦǘƫ
ǯ�ǒǠƥ�ȆǨǧ��ǱƢŭơ�ǅƗǂǳǠǳƢ�ǲǫƗȁ��ǱƢŭơ�ǅƗǁ�ǺǷ�ƢǨǠǓ�ǹȂǈŨ�Ȃǿ�ǞƟơƽȂǴǳ�ƾƷ�ȄǐǫƗ�ǩơǂ

�ǱƢŭơ�ǅƗǁ�ǥƢǠǓƗ�Ƨǂǌǟ�Ȃǿ�ǶƴƷ�
��Ŀ�ǎǬǼǳƢǯ� ƨȈǳƢŭơ� ƩƢǷơǂǤǳơȁ�ƩƢƥȂǬǠǳơ� ǪȈƦǘƫ� Ŀ� ƧƾƟƢǨǳơ� ǂǠǇ� ǵơƾƼƬǇơ� º

�Ŀ�ƧƾƟƢǨǳƢƥ�ǲǷƢǠƬǳơ�ŉǂŢ�ƗƾƦǷ�ǞǷ�ƶȇǂǏ�ǲǰǌƥ�ǵƾǘǐȇ�ơǀǿȁ��ȆǷơǄǳȍơ�ȅƾǬǼǳơ�ȆǗƢȈƬƷȏơ
��ƨȈǷȐǇȍơ�ǥǁƢǐŭơAlghonmiyyin��

��ǒǠƦǳơ�ǽŐƬǠȇ�ƾǫ�ơǀǿȁ��Ǿǳ�ǎȈƻǂƬǳơȁ�ǥǂǐŭơ�ǱȂƦǬǳ�śǠǷ�ǱƢǷ�ǅƗǁ�ƾȇƾŢ�º
ƢȀǼǷ�ƾƥȏ�ƨȈǇƢǇƗ�ƨǳƘǈǷ�ǾǻƗ�ȏƛ�Ƣǿơǂǯƛ���ȆǷȐǇȍơ�ǥǂǐŭơ�ǱƢǷ�ǅƗǁ�ǹȂǰȇ�ǹƗ�ƤŸ�ǲƥ

��ƨǯǁƢǌŭơ�ƤȈǳƢǇƗ�ȆǫƢƥȁ�ƨƥǁƢǔŭơ�ƨǳȁơǄǷ�ǞȈǘƬǈȇ�ŕƷ�ȅƾȈǴǬƬǳơ�ǮǼƦǳơ�ǱƢǷ�ǅƗǁ�ǺǷ�ŐǯƗ
���Ǻǈūơ�ǑǂǬǳơȁ�

�.�ǞƟơƽȂǳơ�ƨǸȈǫ�ƪǻƢǯ�ơƿƛ�ǱƢưŭơ�ǾƳȁ�ȄǴǠǧ��ǞƟơƽȂǴǳ�ƨƦǈǼǳƢƥ�ǹƢǸƬƟȍơ�ǶƴƷ�ƾȇƾŢ
�ƨǸȈǫ�ƨȈǻƢǸƬƟȍơ�ǶēƢȈǴǸǟ�ǃȁƢƴƬƫ�ȏƗ�ǥǁƢǐŭơ�ȄǴǟ�ǑǂǨȇ�ȅǄǯǂŭơ�ǮǼƦǳơ�ǹƜǧ�Ƕǿǁƽ�ǁƢȈǴǷ

�ƢǫơǁȁƗ�ǁƾǐƫ�ƪǻƢǯ�ƨȇƾȈǴǬƬǳơ�ǭȂǼƦǳơ�ǹȋ��ǮǴƫ�ǞƟơƽȂǳơƨȈǻƢǸƬƟơ��ƢŲ�ƾȈǏǁ�ƢȀǴƥƢǬȇ�ǹƗ�ǹȁƽ
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�ȄǸǈȇ�ƢǷ�ńƛ�ȃƽƗ�ȏ�ơǀǿȁ��ƨȇƢȈǈǳơ�ǽǀǿ�ńƛ�ȅǄǯǂŭơ�ǮǼƦǳơ�ƘƴǴǧ��ǶƼǔƬǳơȁ�ƽȂǬǼǳơ�ǪǴş
�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�Ŀ�ǲǬȇ(Saqar, Ali.2013) �

���ǲƳȋ��� ƢȀǗƢǌǻ� ƢȀȇƛ�ƱƢƬŹ�ȏ�Ŗǳơ� ƨǳȂǬǼŭơȁ�ƨƬƥƢưǳơ�ǱȂǏȋơ�ƨȈǰǴǷ�ƾȈȈǬƫ�º
ȐǷ�ǺǷ�ƢŮ�Ƣŭ�ǩơȂǇȋơ�ȄǴǟ�ǥǁƢǐŭơ�ǽǀǿ�ƧǂǘȈǇ�ǵƾǟȁ�ǁƢǤǐǳơ�ǺȇǂǸưƬǈŭơ�ƨȇƢŧ�ƨȈǳƢǷ�ƧƔ

�ƢǻƾƳȁ� ơƿƜǧ� �ƨȈǯǁƢǌƬǳơ� ȏ� ƨȈǳƽƢƦƬǳơ� ƩơȁƽȋƢƥ� ǲǷƢǠƬȇ� ȅǀǳơ� ǮǼƦǴǳ� ƶǴǐȇ� ơǀǿȁ� �� ƨȇȂǫ
�ƮȈƷ�ƨǳȁƾǴǳ�ǞƥƢƫȁ�ȆŞǁ�Śǣ�ǹƢǯ�ơƿƛ�ƢǏȂǐƻ���ƨƥȂǴǘŭơ�ǾǧƢǏȁƗ�ǲǷƢǰƥ�ƢȈǷȐǇƛ�ƢǧǂǐǷ
�ǱȂǬǳơ�ƢǼǼǰŻ�Ȑǧ�ǹȉơ�ƢǷƗ�ƨƸǴǐŭơ�Ŀ�ǆȈǳ�ǖƥƢǔǳơ� ơǀǿ�ǹƜǧ�ƽƢǐƬǫȍơ�ǉƢǠǻƛ�ǾƬȇƢǣ�ǹȂǰƫ

�ǾƟƢǤǳƜƥ�ƨȈǷȐǇȍơ�ǥǁƢǐŭơ�ǾƳȁ�ȄǴǟ�ƨȇƽƢƥ�ǞǌŪơ�ǁȂǏ�ǹȋ(Saydaty, 2013)�
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