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Abstract

The importance of Islamic financial inclusion is not limited to promoting access
and use of Islamic financial services, but also a significant tool to encourage and raise
awareness among members of the community in casting their Zakat, endowment (Wagqf)
and charitable donations into dedicated funds in order to achieve the sustainable
development of society. Therefore, this study aimed that Islamic financial inclusion is one
of the most important strategies to face the COVID-19 crisis through Zakat and Wagqf tools
and introduce them in the form of Qard al-Hasan, Islamic finance, etc. In order to alleviate
the pandemic. Thus, society as a whole is transformed into high productive capacity with
human and economic development, free from unemployment and poverty, and people are
transformed from zakat and waqf recipients to Zakat payers and Waqf contributors. This
study follows analytical descriptive approach which is based on secondary data related to
the subject matter, then analyse it. so that the study provides a proposal for the use of Zakat
and Wagqf tools; to overcome the pandemic, and to try to eliminate unemployment and
poverty, with a recommendation for future research on the appropriate mechanism for
implementing the proposal.

Keywords: Islamic financial inclusion, Zakat, Waqf, COVID-19.

Lol
Fomall g lledl @ ol e B e call) dlls dls (19 24259
o Lasl Jans oo Glle Uad mead ¢(Dwabh, 2020) Ml LoV ) Lend o
Lo Vg S 5l (3 8ok Cllge U1 83Ty e S 3Lt (30 s S
D I o LR E TP [ W RIER WUV VYA IYCIES RN W DCR N PR TR IS N
@ 5l () Bally (e LS i (ool bl @ LSSl ST
H dse sl o8 mall o de il 85y ladly (et 1300 n 55T 30
il 33l b e B sy YN el e ol ST Oluas) 093 e ((@SSLE)

.(UNDP, 2020) gou;}.w CJ‘M P v_?LEJ\



sby DL o bl i) QU J getdl [Olate 1 s o 5Ty (s VI 0l a2 W 3
uﬁ}\\j 5\5}5\ Q\j:i JWQAUJJ;

3.5

o — Islamic Financial Inclusion GA‘JMY\ ‘_}LU J sl A SJ{u-U 3
«(Zakat) 515"}l Islamic social finance Sy slo=¥ i sol <lgsl I
oo ) g3V e s séy (Qard al-Hasan) k) 2,405 «(Wagf) b5l
(Aziz & 3:US 3 &5 5n g Adlidy Lgalboiznl g Lo gdas IV e alizedd) el
38 (19 4855 Bilr Slels e i) Ol a0 — Zhang, 2019)
(Word Bank, oWl Laal IS odadly dmall Q2 3 cdid o)) )
.2020)

Jso o 351 s TR oSY) QW el 3 Y el
(oYl JW e L STl ) Ryl obeally oled) sl
| gdminl p 0l LS o allainal ez aSUy (s né g @l Ly iy ,lally a8 Lalls”
LsAla) W pladl e 4]

2l w’s 1 ¢Financial Inclusion JU Jseil) o 5 i 0SS
e Il ledr s ol U S8l SV Doy 1SG" Sl Lo
Seldly Ola¥ly o pally ole iy oOlal) — (Al b5 8 s Jlanlyg
Jsetd) s .(World Bank, 2018) "aalza s 5 5l s 33 oy b 3y —
W Dbl ) Jsosl s sasly Gemd) el Legh JIFL LY LU
N dpos 75 3,55 ooy il Y15 SN 3 06 s LSy dgaliina
S oy i el e Sy Bd] Bl Sl e 1) e



4 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

Jsos 5y aedl Jo a3 Al Slelaa) ST, falad) ol & oliie Lugs D
45 2 eda W5y dege by 030 o Lpabisndy 2dl] B ol )
oo 0 RAC R ACES u;.U\ e}m LS U\ uf iU G VoSt ;,.,.Uﬂ\%o :&wj e
da.c}ao;\ru.oé Sl @}3&3\&\&@ ¢ J.;éﬁ\\.u\\)]@ Lo & 7l
53N (g oh O gﬁ\u&ipi&bumw) w\gi’}i’)’
276:275 &3 5 a2 %M\ )usJ:wqu

;’f\,/.. w
‘-“‘*’gse-“d"éuw

E @
FOA] @;j Ul s

TF M) 3y gailh
(Al L laaaday) juds i) b
Lo pey ol Sk
lall (il \ N | s d’.‘ﬂ '”'_F
el \ i-ILA.h." P‘.-h.u[, .
ISFadaey! 2 Lis¥! Japell L) Adl) 4 )
Al il gl I3 2 A0 Jus ” 8ol ayuu i
L el "
S () gyt i 3 gladlh NN ‘ e Clalasial)
| b e
social investments &l &l juiiu oty e Al daday)
L) sall  galll cilakiia o gSuall ) «,M;I )s.n):sx
- . o '3
Tl Al ilias gl
‘ ﬁ I
B dyash 335 vy |
V- % Ciladil) aladi) X
o o m # 3 IF ) Jgadd)
\ R Q/ Lamn g |4 g
B g g gupary it ‘/ Ll Jabasl

). Bl gl

(S| 0 plaig IFI@)L;}J\ é\&l Jgatdt (1) Ja

Ul Sl e ydaall

@ Oladny Yy opal 3 Ol ¥ OMilize 50 ) plladly O plll

Sy ClaVly slol) s e ok Lagie ISy s (3 Olidy Yy (ol

2Ll 3 2SSl Sloadt () 55021 (53U ol n 1536 (S gl ak) 2my 4T ellaas " LU J o

. (HM Government, 2017) <) 1515 (3 sl



sby DLW o i)y i) QU1 J getdl [Olate B s oy 5Ty s Y 0l et W) 5
uﬁ}\\j 5\5}5\ Q\j:i JWQAUJJ;

U AV EE e il U Bl (3 8E UL sy Bl AU Y1 iy
. (Qtb, 1995) M=y

o5 Lo e &L TFL DY) QW) el Uy s Ol § Lo 1
Bond) 2 I Szl y Sladd) L) J gl 5 jad (aeidl Ol aoed 1
sl oladl) J o U] adly el Ale 83 g g el 1S L e
Jisedl ol (] Jso ) jpmy gy Ras oLl enlidl pladl o
(ol lisfs «adyy 855 e ¢Islamic social finance Y e
R L R AU L TIE S CORCPSEy
ool Lplazx NI 2000

SVl bl Sl 35w 28 s (sl e DD g
Free 3 LY) Bib ) Biml) (g didid) Al Ventje Rahardjo saST Lo lay ¢ oSyl
& (UNDP) JUY) il o) mali el 5LaT Loy caeadlaY) 20y 23LasY)
e 0555 O (S8 DY g ) o i) ol oY) amy OF $2020 o of 23
S ally ((@baally s el 3 b (19 458 asdld eV dax
Jised) g lizes xS Aamir Rehman « - o L 5oy (@) olad)
.(Domat, 2020) = Oly 3 SUY) sl oY1 iy ) oSl

Aol LTy — 5 olall dslon ¥l 2sLas¥) oSl e sladl) Sk
fpns 50 555 ool Lrazsrl BB (a3l 3550 ol gsl JM e = (19 b S0
A e sladlly oladlly el VI dluall cdsldandl dedl 3 ogud 35023l
L 3 S 9 35y S et e oy ¢ ol ol 53
OF 3 45wl s 4 jlazmal O jlas 3 Lpaldsan) IV e thiacd) 532 9 L)



6 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

Qe aomssy QLS Al e dalal 2o Wl Lolge 838 Las 5 3 dles
Adly Al e Jl e mext U] absty el 3 Jaa sy S
iela) wbledl 3 & jledly Jgeil] daamis Aoy by (Krdy, 2010)
ole & ((Ascarya, 2020) dslez=¥) 2ol )l s 1) Gud ) oa el
BT 3 U Sl Y 0l 683wyl 2l ol sl sl 2016
eyl 8ol Lasl Vs 0pke 606 L i) Doy cud) 5l
D a sl ¥ s Oske 34y i all b lew sl Lmasl Vs 05l 434
OSSE 3 adled) Sl Yl sl bsedl 28T e aSTs 1y (S
(a3 8 and) Baelldly bl 1) o)Al Slrlam) Bl gl ) pazt
Bl Ol o sy i Y1 5 )0dl sl 6ald by ol pad g il
I B N T DG IIE RUIL PR VP Cgit
(ISRA et Al a3l iage G 5057 ST 30 el &2y RE 5 slonY)
Lde 3] (19 As8) amdlr bl Bl p ol axlid L Vday cal, 2018)
Olraz y whslasYl s o T Systemic Crisis aogee a5l W1 L s>l (M‘Y\
e S5 W e s el 3 Bl Belenl Bl ool b (B g 18 150
& yan OF g p ) olseaW e sl OF gl ey B 3y ol 5L
.(UNDP, 2020) Gemss O sobs 60 52 1] p3e a5
Craisdl 3 (590 By B8 Y e TFT o) QU Jsadl
Sl gl AU 3,16l e (35,9 00 ST aSUy (19 A58 il SlLelds e
ros olely bVl Al pad S O e (3 ety AU



sby DL o il sl QU1 J getdl [Olate 1t o 5Ty (s VI ol a2 W 7
uﬁ}\\j 5\5}5\ Q\j:i JWQAUJJ;

£ (] 2yl sds Guk W (olaaidl 3 el V1 550y Alladly Lad e
Jl o sl Vs ol ol SH e QW sqall e sl WS - i
ccj:sis Jas Y alasdly el Lolidl didle oo s ¢l oda a4

ALt Sl

TFT Sl QW1 J gt

BT oY) olaz VI el sl IS e S W et
e r e 8 pailly Biegll Sl body el 0SE G o0 (B
oSy ezt 2 Moy (BB (3 Cnagmne s BT ndls L) 3301 mg 5 315750
o et ¥ ) QU Jsetdl s cislasly & o Ren mie pant )
AL es (i Uy clgalisiand y adle Y1 aJW bl s bt 1) J s ) 550
A5 Lo ol on 3y (i g BT Gslis & oy ait Sl 3T oy 550
2 @ ot by daaasdl de )l poball 3 Ry 2B Al sy
£2ST L day (WS e mezmall B 20l e laY) S sy lgthas
o=t S A0 ) A e Jedl 8 2 ¢(Emr & Amhmd, 2017) w)>
@JL JZ}; ooy Wil Ny aolasll LA sl a3 55T a2l
033 A5 TS ) ead) OV S5y GBS G gis (3 38 3L J ¢ sl g il
Ol ma (S il U7 aoyy Gl @5 sl sl b gllall sl
o 21l 2blu gl Ale] o = STl y ) A L Vg = masst]
i) Vs e BB 2 Yl il by el e SISy G B g sl



8 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

Wy adlly el pa bty B Bod) (3 plewly bty Rsliall mLall 3
Jgaddl sy il S a3 g5 a3l ) (Zauro et al, 2020) iul,s i
Oleesl Sl U] clos s @ tRalasVly delasV dldadly (JU
o 3 el slis]y lgss IV n BB galio U patied OY &Ly
Bolzy ceked) Slaazl (3 ey 2 503U A podl bl Y1 o) S35 dlede
et 3 oS i ey QU bz Ssies g me Lpd I3
Bolon 1 Al e sy 2 S0 oY) 2o Lsadll SV e Uolas
Aol y Joldl pod) a3y I slaza W) pn dbly o podns C 3L28Y
tom= s U5 1) Loy cislaz V) dlaadl 55059 cllaly 24l dgart sl Y sl
(Umar, 2020) &5 <dols oo 3 codadly oyl 1) Jso sl e Lail L)
Wl OF d caals g (Ol sl e bl JleeSU QU J o) sl b
il g U bty e gtall 0l b e B2 3 ol JLeeSU LW J gatd
o s e Jpedly QR Bas e sl Bl JleeY BT ey
S 58 s 2T Bl Wy Jedll o3 gy IR lalal) e bty i S

EANE TSR PR P PIWPUTNRT TIPS RIY RUIRH]

(Zakat)3\S 3!
JB @ sty db b o Bges dsly ssle S5 el
By oS e il tlems s Ll s L& lo] - 130 ¢ DLy (2Ll
ad)y Wl 4alasyl oYy SLall 2e o cladll Ll s tus
@ Jzan 3T (3 g) (ool (S OF ((Emawy, 2010) &l s ST L 1is



sby DLW o i)y il QU1 J getdl [Olate 1 s o 5Ty (s N0l a2 W 9
uﬁ}\\j 5\5}5\ Q\j:i JWOAUJ);

i s A1 s Sl dos e tlgne A T dlede cladly adl dSas |
sLasly ooyl Ay clgdanny Lo Cniiene 1) ST i e il Sl
closs I 3 E BN el i BTN 1sal ) 5l G s
FUWI sy I e il Aes (3 Glgl 375U 0T U] (Kashy, 2017) &3
s hes @Y Y W ) ned) wd) molie by (oS (gl
o by 350 b s 22T L) (Zkryd, 2020) del > el Ualy cdpolad)
e eladl U BloYb i) oluly sl gl 2d Je clad)l 3 2l 5Ll
(Awang, 2011) il > cles LGl 35 6ol sl Yy alasy) odKel)
@ 0ol sldall L BB B bl wlem s Oy w5l ) e
S e Js o) Bl BLLYI slasl a8 J1gal e 25Ul laze)
Gy bl Ay e Osllaly (S Llly ol A ey Y g Ly )y
B e Slemr ) S5 w3 51 1By ¢ bl ply ) Lo (39 0O 0,5 (OB
E S sl daulpall (3 OVl w1 LUy callall alh T ¢ T 1
Il 3 eVl Sl f ecdW J5all 08l )l Jow il (LBLSI
SE e 5 AL Al wlo g By Y g 00 0 S O las e
e il sgm ey 3l by sl Blel e we ST il el Sls2
cads Wi e i Ny 3T S e g8 BV Slby sl Bl
o =3 Aba mj 5 28T S ¢(EbdAllawy et al., 2020) &3 68T L s g
U o i U ety e (S5 R o 3 e
Gy el m U el e 3T e aEU) Bk ) labll s A gl )

S W) P ) (935 L Bdl @ QL] e (2g e b 4k 3



10 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

O el Sty sl 51 iy (g ol oy 031531 Gz, VSCa g 5 ]
3303 5 ¢ SOV Al b a1 S ol g3V e o 2Ll BT
Gy bl ) e e ] oSy LIS 0Ll s el Al
S SV Al b pes fl BT alaall U1 8 me 3 LTy et 2
ot S s bl cedsad I (Alam, 2020) el )y cdiSS ¢ el sl
JUT e sl (38 550 81T 370 OF ¢ gondany 3 adledl S ayde 3 UL
Sae et 130wy T 0 S Wy 0% Y1 Slaasdt e (19 4358 il

BT ke e

(Waqf)id i

8 Ggaall Ll gl aas) gy 3 (5 I B slan)l
sdolis, ol OF LS (2 ¥y ol gendl g B (U] edly 32V Lag s
Jse2 Wy mopn ST 3 Lt o3l adniar L OF Y codomze 5B todds 3 b
55 0 11 ¢(Almngey, 2009) Ul JUAY1 5f 0laddl 2y 1) i el b
o LU sl e i) U 628 )1 llanl) S e 330z B0e 131
ROV CR PRIV

Sl gl gy gasl) myladl bof IV el 553 L U cadde
i )l plew OF ¢(BnSmynh & Bwdyaf, 2019) &> s £uST Lo 1da 5 a8 )\
o) 35 st e Rl Yy dslasVl Rl e Gle) Sa
il (3 g LoS™ o U g 1)) 8 )bl 387 Loty M e B5LaBY)
e als oS ol sl ol y R B e i)y dllad) A s



sy LI (o sy Myl QU J getdl [Oles N PRIPRY S [FPXWIRVE R RS |
uﬁ}\\j 5\5}5\ Q\j:i JWOAUJ);

Pt I WORS S BSOS U TR UUPI- AW O INURSY SV IS L PR S UCSS (I W
glas 3 syl ol 23U o) (Shaikh et al., 2017) &ulys @556 L Idag
OF Ul oy diyodly 2ebeam ¥l Slatdhly woyladl bsed ¢ oloa V) o 5o
Sl Sl b Lgabanny (o) s il 3 2L Sl gl 35,0 s
G 3o AT Lo 8l d L S ¢ ) e S 2 BN e 8 L)
Aela ¥l ol il e Balana Yy ciblo )l wlads s 5 IV (e slas) i of
oo Bl Lol V) w8 ad) deds e LB el 3wy A1 Sy il
Sledd) o danly G gaz @iy AL Sl sl I e o GLELe asst]
aladl 3 Gyl Slylg) e ST (Aleany, 2020) il O Yl el
o QU eell e Cidsdly ael Bads (3 Sblgnly Gl e oS!
o skl e U Al 3 adl andly ST e e 2 0 ey sl &5
&8 LY Cles) Olleiey Olbrlax) (ST g o> emjé.;:ﬂj iw bl e
Bkl a1y cdale 3l 21 3L (3 plem Yy ¢ ead) JIB1 LRy (oL
el SN e S e Sy Uy, S aelr e b ) tiolr dia
o By cbladly @Sy WV Je e il oSy oy b
sl S dmldl cly Jo e ¥ oY) 3 i Claal (ilally J )
kool el il @i 1) s s o (UL o4
ASCs 3 ¢ Y ez VI sadll 22T (19 43 55T) il ST 35
alaia¥) IS e Bdd ol gol oldally dndl oy dlly (261 G
N Ly ST aed elisT ST s ao ) 3 S ol asd LU
o s JICaT iy (ISl B g i) BBV Ly ) BLoYL lpanad



12 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

iow gl y 5 paaally aeall dolize oley il s ol e adadl g JlesY)
(oY bgedl s @ a0 gs U O (Sl U] caes) 5 5ksy (MSMES
.(Nienhaus, 2020) Bl Gla 32 of b &,

Tl
¢ posl all Cilphl O Ll o) gl el sl
cololy (b by )Wy Sl e ailudl lel )Wl drsl o Dt e 03y (sl
RS RMIN RgP S PRCYRPPN YR W BN B RO RN U W WRRU PR T
QW Jsesdl 2l cast 5l ol Clesly ol S 2y
dd) ddl Bpa By ST el ol slis] &y CIFL S
callaad) dendly sladVly deles¥ dldadl 5aiy GEedleY) Ol
) Wy it Sl 6l g, S sby OLell e Gl (3 Lpaldsinal
e )l gty Sl s Galiall IS e (B L oty olsl e - il
eid 5y (e b sl Y fall Lok y el ) Bl ae BIST
APleal) (s jlatial g i oy 3 IS Je 8L el e e o g 3T JIgal
«(Sayh, 2016) ,adlly ol o uxl es o gl IV e addl a8
] u’ﬁ’ G135 (3B s e 4B e g s Gaslall 30 el

245



sy LI (o sy Myl QU J getdl [Oles B s e ity s o et W 13
uﬁ}\\j 5\5}5\ Q\j:i JWQAUJJ;

Q\.,'..pfj\) cﬁu\
A gl 35 o @I

) Ghaie e By dlST 00 e SLYl Pl e 8 A=Y 36
Loy gdor o NSt oy mast) 2 Y ol 3l 3LAL 3 2 Yy cands
1S plaS” plai e £ OF )l ) Slaesdt anl 3 G pm oY) Of g
el i a0 Y ahes Aleas W Sl 050 L gkl oy
holoza allas Lol dS™ Y s U cae 2all delasY) oISKad),
S S 8 F G 0 B ¢ amy Op5 o aomy T Yy et aha Y el
W el 1 S S sl o 3yl wany il TS st PRI
Pl JB lgmes a2y andlazy feally calS wSY 3 J sl e sl e
w,ﬁmuww‘}b Ui;i‘d’jggu’flij\é\ji;s\ 5T ol G G
el y kil L s Y LY e Ls (Ll ([208 55 2] %w
.(Algrdawy, 2001)
e 1 Akl DLl y (19 4355 sliy (285 n ool dWl 4 5 Loy
Con ol AlST allaly 2 OVame Ll e 655 5e dsLiasl :ungw\ ailay Loy (dl
(Y Al 5kl T CCTR PP \Z?. O5SS Auddy &S ) A §o slid)
s aldy Caarl) LT %L 38 1y caedleY) LA ] Al 83501
Bl I e (1) OBAE OUIST Lkl (3 i lly BT A las 3 ol el
DU el 38y el el iy A e sliadl M e elez Yl
Wl daasl) Goball @ A8 Lo @ potdl Ol Bmmis 351 LY



14 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

e Gl o 38T (3 lall el o &8 €60 ¢ iy plenYl 3 iy

gy 5508 Wgin wlomms Bl o & B OF o Sinb (el Kle sy g

Al B e canl e a2 S OT A @ 5T LT oy By (ke

L U gy N 8 4l B8 T 5805 U (01T O 8 i
1274 55,80 4087 oh U (..@..La

af Wle o[(2) JSadl] cas g 3570 e 3G = stall e 5 G Lo

Alad) o Lyl Cigiosadl) U]y e (19 48 55T) el Dlslls o Cigiatl] )

e @A



sy SLE e Ll g ) QU J el [OLeze B s e ity s N o et W 15
Jﬁ}]\) 5\5}3\ Q\j:i I o U));
I
L g -
(e plodjdesd
i el
Al by o
il g
Al plaslsaluly
PR s
(S0 ) R0 o | i gy
() Al hnsih g 5 950%
claty g
Hall fpad o
gl el 1 i il 8 e ; e Lui)
\ 2l
G \
‘ ey | Ll g

— digai+ el
il g sy, e g foa
dadl g T Al

P

§ Al

AN i
i sl ./ ' \J,n

(choeiag 48)
st gl ) e i
Al ) g ol
| J Al 55 AA OIFT ooy
Mool by ool @pngud gl —{ S
g '
J

f

) B i) Jaggan Mg ool gy g I gl (ol Ll g g S g IS (0 i byl )

By B8 I Je S 7 il 12y JSCE

Wl slde] e 1yl



16 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

Y QU ozl D e o 085 35875 A g0 Laie R 3
o Y050 s g Uadiul IV o oslail s BT 1 Cndomts amtS e TFI
@ R mliay S o £ Y A l) ilin Jisfy (@RS e ST
or by el alally ol Bl ST Ly lslall e e carledly Boeial
e IS8 e S5 Badio e 83 W DU L) il p ) Y
P G O i L LB (3 ) My (B (Tld) ek 5 25Dl
gl Baad) S e 2y el S e Cidsdly (b
by Ay Al e il ) Gl s Uy ((EbdAllawy et al., 2020)
i ) B A 511 g 2ol Ll Ol o Wl 23 5 22y
d) - s il e et 36— il 8 35T S 3 o
3 W dalay s (I oy g o ddagl) AU AR ) 5
> 8 o A% g s i e LS U ey vl (sl
SWELI N TR I WESSE 0 N R P Jept WA S T SN IR SR,
e S Ciadl 3 azeze Lol Sl syl 1 (19 S Bt bz
oSadly ol o i e 4] 25 Ly JUBYI 215y sle VI g s
(JUbYT 5 bl o el Sldd) 3 o gale Janiy g oo olaill y sl
i o Bt el e sl JWY e 8 s i Sl
S ) sy & s e ot 0385 o G L Janll 20l sy s ]
IOl e S 3 adadly Bl (6 st 3 bl S5 3 Ko )
255y gl Olaessl 3 Lgnhas Glaiy Aeall Sload) B3 3 ) g



sy LI (o sy Myl QU J getdl [Oles B s e yily s Y o et W 17
uﬁ}\\j 5\5}5\ Q\j:i JWQAUJJ;

L)l Vs e By A1 8 wosy (el StV il ] el o1
.(Word Bank, 2020) i3l Slelds v xs S &) EelezY)

SR e i) 3 gl B WLl e (B il 3y

3 6558 Aelom! o iklan 3 BU eate ) geaall 5o e o0 a3 S Lisbles

3.

b bl Sl cairy o) 31 ol g LaY melan V) Bl obe 0 A8
B2 Ol Bady (gl oyl Oy sy el ol
38ally gsliall M e oY) 6 b e 7 A 2 1 ¢(Mnswr, 2004)
Gy e codel 0By B Sl el Y e S 2l sy )
ST e g 55 Wl o o Sy il e w3 i 4 5530
ahe G5y Ll aeill Jpam Aolil) s oal eyl 501 iy e
34 0SB )les (B 3 plen Yl Qb g IV e 31U daiil) gy ezt
gy Baall L i (S o B 0T sl e il e 31 L el 1 3T o
Jesedls o) i b Anil) Gimad ogle D3 g gl enal anad
slaBV b Vs ey (oo g 6 mally ool Bl y Sl (555 e ST s
sliily ot bian i 1ty (JlesWIy kbl o) Gty 870 s ey
(Nqasy, ey ielially il )l o LadlS oV b 3 & leiel xLiee
2013)
Jyo sl ¢ Yl QU sadl IV e i)y 5l = il dazey 1
el oz 3131y JleeI Jlr g cdalay ol By ) Olesl (aledl o U
Lot Bl el (3 2 JLs Gty gl (bl By 3 Rl
oo A el Olaal 532 3 sV BY) 38 1 sl 3 3 syl 018



18 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

Gl e B A sla) AT ey At ) Sl 81 e a2l Ogladl
350 DoV gy G i J WLV Sl] oo 3 s )l b
Gy Ble Jol gimd W1 e o & pedly Rebem ¥l Ol Al
G - asd S S L Jye ) e ISy «(BnElyh & Abrahym, 2018)
e V) Lo Yy a8l s Ladl o sad ) o ol S ) ) ol 0 2
b il g o) S (el Ol maed Bwlin Bk gl (3 A2yl — Lgis
or 1S Gy O Ol G 1R (B 516 Gl s 06 e e
92 01 es JT] ke 5,::&5‘ 39 s
e el o2y Bghon 8l Sl Goliall 3 et U1 B /
LSV e e e 0T (3 croimedd Balall Bolall o e Blaaly 28
Dl L I led il dad By IS0 £ b b o By Sa el
e L) oy S5 (85 3 ) 1 a ) ] ol e SV gl N i
Al U gl
o i s e 8 b dasl] Bl QU e 2 1) 385
Lo 2 jminn () (3 AaladV) i) doe 2 2y (19 4355 il Slels
Aableall S5y I S50 B pe mlas Ll 50 AL e TS s ks
i sley OO0 A Jlly el Wl )y ey ctlély S5l W e
Yy dlally asl Ny s Ll e e @) dall fosf g B 25 2
3|V v B P CR FU R T B L RRCH R e SN O L SR TS

V}JJ‘ Ll ol - ("'é'lij;} > L) ol )'}\;.-j CJAX-S\ & edd) 3y by



sy LI (o sy Myl QU J getdl [Oles B s o 3 ly s Y o et W 19
uﬁ}\\j 5\5}5\ Q\j:i JWQAUJJ;

2 Al e e Gl oS il ey 3 U ol ) Bl
0 S KU o el oo ol me ool Ay Al B e ki
oo LS e Bl ey Gl ey o 2T sad) 85 2
(Alhwag, sl @ Ol e 35U 75, kb &Y raddly RISV Las)
v W 288 e W A il e d sl e el e 3y <2010)
ety Sl SRl SBAA Wi 1l J6 G e e L s
e Kb ot i o B e yWly SN B 8 AR ke
16025 1] S fke Ay ol
3 Y a0 3 il JeoW) e 80 ) date il PO ay
OV Sy Y 4 ) Sl ) ol a0 Cudl 00 W tapnnld
Lo e $petl) 857 > laat s cipaleasVl aledly degie ool audlayl OGN
S Josdl 35 Ul e ey il @ by (ST 0S5 e ULl
Y D) J 3 Ul 5 pedl e 33liesU w3, Ol 1 ¢Uipad y Linis
s &7 > Lagie ged ¢ YD s W) e clgldl) 5o ey (OB el i
Aoy ity OLeamY) Pl s 0385y iy ) S5l s Gpis SV plad
(Almndey, <3l o da) of OLai 045 e el s 330 JU JLa VI L) g5 ale

Y Sl Wb 2l 3 et A B S 08 <2009)



20 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

Y AW Sl sl 33015 2l agn 2 5 ,5La)l el s 2ISDB el
e S W Sy s 2T e s L8 )yl ) 0 Sae P¢AAOIFI
oL ¢ Bl bl BT ) e 8 s ek (3 8880 8 Sl soliall e
gL pr cpezst) Bl ) o thaldzins Blatial g & sadl m i fes s (JU 4
SN ol hisfy Bnd) 20 A @i 3 e 6 el B (3 Lk Bl
ol gl

056 iy sl 5 Sy iy S el §p8 oYl Sl ol
055 of Ll 10 65 Sl sy 3 255 ¥ 0f = cp Ul s gy o — LYl e
i) J oWl s iy dydl elai] @ el i 3 o B4 il Vs
Stikts ill J ol Y Ty

e @ gl sl 3 s L aaelldly Osd) 2 Baley gl oyl e
g = S G Ll o e O ol L IS e el 8y b S
Dol = jtie slzs] = 2dlly Aladl oo doell o1 (19 9 8) Bl g0 () piatall
o oot Y sl OF (35 ciblly ol €CaB g 38T IV e Sy LW

IVt o ot ) S Bl ned e Joms (31 LYY siaze (5 505 S ISDB etld oSl i) 2
Al e Sl Sy JU LT e 3 2l Yl Slaasdly O (3 BslasVy delas ) Aol 500
=y

2 ) e aadl ollall L0 e AAOIFT &l Al ol sl 3dudly aldl s 3
el Ll e SV 3L R Ol By (1991 ple el ) AW ol 5 2asll
& e el ) BLoYL aaST Ay Jeall 39Ty 38l Al V2 (3 - pdl o — Jlee 100
Agla] ol ael ) s ylasly J gl e e gas (3 U llalldly 3,87 10 8 g2l Letae!



sy LI (o sy Myl QU J getdl [Oles B s e ity s Y os et W 21
uﬁ}\\j 5\5}5\ Q\j:i JWQAUJJ;

pnit s WISV e eliad)l - il e Olual ool e g bl a2l ool
lly Ty e i) sy cllaal e Gy ST il
eolg

(IS 2y ol S s OB s (S8 -l s et
@ By BT e 8 I OB G i Lad Ol 631301y ol 5l
Et sl ol Sl gl ey ST el e B LG g ) Aelanad) Gl 538
OV syl ll sda = gie 2 3 Oglal) Jos BT 518 BAST o i
Bl 2 pocdl BIAAY) (ans 0] 3] thalid) dpedl ol gsl oal e a3 1y BST
G il =Y Al GleY e piles SDGs dalliall el OlaY ae
i) dlax ke OBV 3 dedall OlsY s NP g (Y
B Sl 5o 3lizal 31850 U] BLEYL (Abdullah, 2018) sl e 2wl
WSl oalal iy 2l Lo sladllS dnle Olaal 3ady (el Gl
Gragll 25 Lgslaly Ladslic 35750 OF OLed (3 W) e el k) oot iy
Sl 2 e el )l SDGs Ralland) daidll Glual 3% ) al, 4Y
-(Zakariyah, 2020) l.Y!



22 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

REFERENCES
Arabic References
Algran Alkrym.

Algqrdawy, Y. (2001). Dwr alzkah fy elag almsklat alaqtsady wirwt ngahha.
Dar alsrwq. altb alewly. Alqahrh.

Alhwag, S. (2010). Alatkalyh end alibab- alwed alqadm. Grydh Alryad.
aledd 15422. mtwfr fy: http://www.alriyadh.com/559589.

Almnaey, H. B. S. (2009). Bnk tnmyh alawqaf mwlwd gdyd fy almnzwmh
albnkyh alealmyh. Dar alsmyey llnSr waltwzye. altbeh alawlh.
Alryad.

Aleany, A. (2020). Alwqf fy zmn kwrwna. Mglh alaqtsad alaslamy. aledd
478.

Awang, E. (2011). Asttmar amwal alzkah wttbygath fy byt almal bmalyzya.
Mglh altgdyd. almald 15. aledd 29. $144-170.

BnSmynh, D. & Bwdyaf, G. (2019). Dwr nzam alwqf fy altnmyh alaqtsadyh
walagtmaeyh. Gameh zyan easwr balglth. Mglh alhqwq walelwm
alansanyh. aledd alaqtsady 34(02). S165-173.

BnElyh, B. & Abrahym, E. (2018). Alsnadyq alwqfyh kaclyh lthqyq
altnmyh almstdamh. Mglh alelwm alganwnyh walagtmaeyh. Gameh
zyan easwr balglfh. aledd 11.

Dwabh, A. (2020). Alaqtsad alaslamy wkwrwna. Erby 21. mtwfr fy:
https://arabi21.com/story/1259570/.

Zkrya, H. (2020). Dwr altmwyl alagtmaey alaslamy fy thqyq ahdaf altnmyh
almstdamh: sndwq alzkah nmwdga. Almglh aldwlyh llzkah walflsth
alaslamyh. almgld 2. aledd 1. $237-243.


http://www.alriyadh.com/559589
https://arabi21.com/story/1259570/

sy LI o sl y ! QW) J getd) [Olate Bl ks ey 5Ty (6 8V ks et W) 23
uﬁ}\\j 5\5}5\ Q\j:i JWQAUJJ;

Sayh, F. (2016). Aldwr altmwyly waltnmwy llqrd alhsn: wlayh whran
nmwdga. Mglh alhkmh alaslamyh. aledd 7. S207-239. ISSN 2353-
043x.

EbdAllawy, E. & Mhzwmy, L. & Mhyryq, F. (2020). Qyas atr alzkah fy
thqyq altnmyh alaqtsadyh: drash halh alswdan hlal alftrh mn 1996-
2016. Drasat aqtsadya aslamy. almgld 26. aledd 1. $5-66.

Emr, M. & Amhmd, B. (2017). Fealyh sndwq alzka algzaary fy dem
altnmyh almhlhh: halh sndwq alzkah bwlayh Adrar. Mglh albsar
alaqtsadyh. almgld altalt. aledd 4. S82-104.

Emawy, H. (2010). Dwr alzkah fy altnmyh alaqtsadyh. Rsalh magstyr.
Gameh alngah alwtnyh. Flstyn.

Qtb, S. (1995). Tfsyr a<ryat alrba. Dar alsrwq. Algahrf.
Krdy, A. (2010). Dwr alzkah fy altnmyh alagtsadyh. Bwabat knanah

wnlayn. mtwfrh fy:
http://kenanaonline.com/users/ahmedkordy/posts/124866.

Kashy, M. (2017). Dwr alzkah fy thqyq altnmyh alagtsadyh walagtmaeyh.
Mglh alsryeh walaqtsad. aledd 11. S214-239.

Mnswr, S. H. (2004). Alwqf wdwrh fy almgtme alaslamy almeasr. Mwssh
alrsalh nasrwn. altbeh alawl.

Nqasy, M. A. (2013). Alskwk alwqfyh wdwrha fy altnmyh alaqtsadyh mn
hlal tmwyl bramg althyl wshab almhn walhrf. ISRA International
Arabic Journal of Islamic Finance. 196(1026). 1-56.

English References

Aziz, A. H. A. & Zhang, W. (2019), “Can Islamic social finance be the key
to end poverty and hunger?”, available at
https://blogs.worldbank.org/castasiapacific/can-islamic-social-
finance-be-key-end-poverty-and-hunger.



http://kenanaonline.com/users/ahmedkordy/posts/124866
https://blogs.worldbank.org/eastasiapacific/can-islamic-social-finance-be-key-end-poverty-and-hunger
https://blogs.worldbank.org/eastasiapacific/can-islamic-social-finance-be-key-end-poverty-and-hunger

24 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

Ascarya, A. (2020), “The Role of Integrated Islamic Commercial and Social
Finance in Times of Covid-19 Outbreak”, Conference: TAZKIA
Webinar Series 2020. DOI: 10.13140/RG.2.2.24378.62400.

Abdullah, M. (2018). Waqf, Sustainable Development Goals (SDGs) and
magqasid al-shariah. International Journal of Social Economics. Vol.
45 No. 1, pp. 158-172.

Alam, M. T. (2020). Role of Islamic Finance during COVID-19. European
Journal of Islamic Finance, (16). https://doi.org/10.13135/2421-

2172/4581.

Domat, C. (2020), “Islamic Finance Confronts Global Pandemic”, May
01,2020, Glopal finance, available at
https://www.gfmag.com/topics/blogs/islamic-finance-covid-19-
coronavirus.

HM Government, (2017). Government response to the final report of the
Lords Select Committee on Financial Exclusion, Presented to
Parliament by the Economic Secretary to the Treasury by Command
of Her Majesty, Cm9524, 2017, p. 3.

ISRA&Thomson Reuters&IRTI.(2018). Islamic commercial law report
2018. An Annual Publication Assessing the Key Issues and Global
Trends in Islamic Social Finance.

Nienhaus. V., (2020). The Future of Islamic Finance after the Corona Crisis.
Bait Al-Mashura Journal of Finance Consultations. Issue 14-Special
Issue.

Shaikh, S. A., & Ismail, A. G., & Shafiai, M. H. M.(2017). Application of
wagf for social and development finance. ISRA International Journal
of Islamic Finance.Vol.9 Issue:1. pp5-14.

UNDP, (2020). COVID-19 AND HUMAN DEVELOPMENT: Assessing
the Crisis, Envisioning the Recovery. 2020 HUMAN
DEVELOPMENT PERSPECTIVIS.


https://www.researchgate.net/deref/http%3A%2F%2Fdx.doi.org%2F10.13140%2FRG.2.2.24378.62400?_sg%5B0%5D=0mdHGBe06mDcuauNs23hU3_jD_a66Rht8-4j4U6yw6bVovkwSX4dMci9hOY4eBkZxjHGlJDOIRvHGTVs3jdn5dUcCg.iD-1UXs-yfiIFnur2jmzEZ0yT3_Aio7pkM0_vUTyT9nvEIywigonRQiFZhv49e8QzOFHHmuYNvXAhy8NJjPJtA
https://doi.org/10.13135/2421-2172/4581
https://doi.org/10.13135/2421-2172/4581
https://www.gfmag.com/topics/blogs/islamic-finance-covid-19-coronavirus
https://www.gfmag.com/topics/blogs/islamic-finance-covid-19-coronavirus

sy LI (o sy Myl QU J getdl [Oles B s e ity Y os et W 25
J§}.‘\j 3\5}\ CJ\):T J.)A?uﬁbj);

Umar, U. H. (2020). The business financial inclusion benefits from an
Islamic point of view: a qualitative inquiry. Islamic Economic
Studies. Vol. 28 No. 1. pp. 83-100.

World Bank. (2018). Financial inclusion is a key enabler to reducing
poverty and boosting prosperity, Last Updated (02 October 2018).
available at
https://www.worldbank.org/en/topic/financialinclusion/overview.

Word Bank,(2020), “ Pandemic Threatens Human Capital Gains of the Past
Decade, New ReportSays”,SEPTEMBER16,2020, available at
https:// www.worldbank.org/en/news/press-
release/2020/09/16/pandemic-threatens-human-capital-gains-of-the-
past-decade-new-report-says.

Zauro, N. A., Saad, R. A. J., Ahmi, A., & Hussin, M. Y. M. (2020).
Integration of Waqf towards enhancing financial inclusion and
socio-economic justice in Nigeria. International Journal of Ethics
and Systems.Vol. 36, No.4, pp. 491-505.


https://www.worldbank.org/en/topic/financialinclusion/overview
https://www.worldbank.org/en/topic/financialinclusion/overview
https://www.worldbank.org/en/news/press-release/2020/09/16/pandemic-threatens-human-capital-gains-of-the-past-decade-new-report-says
https://www.worldbank.org/en/news/press-release/2020/09/16/pandemic-threatens-human-capital-gains-of-the-past-decade-new-report-says
https://www.worldbank.org/en/news/press-release/2020/09/16/pandemic-threatens-human-capital-gains-of-the-past-decade-new-report-says

International Journal of Al-Turath In Islamic

Wealth And Finance, Vol. 2 No. 2 Special Issue (2021) 26-39
E-ISSN: 2716-6856

ITUM Institute of Islamic Banking and Finance

Copyright © IITUM Press

B e 9 o ) Al G e y3 (19 W 87 e dgrt g0 B BIST N 493

The Role of Zakat in Facing the Covid-19 Crisis: a Case Study in the
National Board of Zakat (BAZNAS) Indonesia

*@Pj 6 gy ey Sl C b
kangbari@yahoo.com

el

b Ol o) orles @ (19 w355 Uy, s87 as 4b 2020 e ol
el et 6 2Ty oy dslann g Aol Adlz Dbl s cosy Ll sy ) 2
Gakio W] Com o 35U O g ol (3 slias O iz (3 057 a1y 3 ol
Slrazmld Baell) @i I o 2V sds e Al (3 5 WO ¢ M) eland
A S Bajl we Juladl (35S g e SO U] Gl da Oy da VL 8 ,aba 55T
ib ) S A e LS S A gl (3 iy i) Lol e e (9
Skl S AN ol o) psiiany VL 8pake o L Bl (3 e Y
G jlan U] e s LY Bl 1 BT Bn (33T ey 8 i gl ol ey cablal o)
w3 01y 02020 2w 23 35) o sV cldal) 2 658 o ele 2030 5 5T ST
Lols)y (S Mgnal ¢oni b agdl 3 55

19 15 (g 9] ST a2b ) axdl Gl kil SldS

Ll Bl ES Y Aaalh ] L) pslally o ) 2 jlee 2T caddl) gl y 4l 3 *



27 International Journal of Al-Turath In Islamic Wealth And Finance, VoL. 2, No 2, 2021

Abstract

In the beginning of 2020, the Coronavirus (Covid-19) appeared, which attacks
humans and quickly turns into a global pandemic. Covid-19 has resulted in
multidimensional crises such as health, economic, social, and lifestyle crises. Many people
in different countries face difficulties in life. Therefore, Zakat as an Islamic social fund has
a role in overcoming this crisis, by providing assistance to the communities which is
directly affected by the crisis. This study aims to examine the role of Zakat in this crisis
from the perspective of Islamic jurisprudence and its application in the zakat institution by
taking the case of the Indonesian National Board of Zakat (BAZNAS) that has done various
programmers in helping people who are directly affected by the crisis. This study uses two
methods including inductive and analytical approaches to achieve its objectives. Among the
most important results of the study: Zakat distribution programs conducted by BAZNAS
for zakat beneficiaries affected by Covid-19, was based on the fatwa of the Indonesian
Council of Islamic Scholars No. 23 of 2020. The zakat distribution programs are classified
into two types namely, consumption and production based.

Keywords: Zakat, BAZNAS, Indonesia, Covid-19.
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Abstract

The study of sharia terminologies is very important. It is part of a conceptual study
that helps researchers distinguish between scientific terms, especially in Islamic finance. In
Islamic Finance, several terms overlap with other sciences, such as in the subject of Sukuk
studies, and what is close or similar in several concepts, such as taskik and tasnid, tawarruq
tashim, and so on. Researchers use descriptive and analytic methods by extrapolating terms
related to these Sukuk, studying them in terms of origin and areas of use in contemporary
issues. The study examined the linguistic and legal source of terms related to Islamic
instruments, and the study concluded: Taskik, Tawriq, and Tasnid is a term for one name
that indicates one meaning, except that the Sukuk term has become a popular term among
the public regarding Islamic investment by the principles and provisions of the Sharia.
However, Islamic economic researchers are not commonly used the taskik and tasnid terms
because of their relevancy with conventional investment. And Tawriq is the act of
converting money to be invested into Sukuk for sale. And the terms Tawriq and Taskik
have similarities in this sense, namely converting assets into securities and transferring
them to the Tawriq Company, which issues bonds and offers them to investors.

Keywords: Sukuk, Tawrig, Debt Securities.
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Abstract

Many studies found that the SDGs overlap with each other, whether at the level of
goals, targets or indicators. This overlap helps to understand and analyze the results of the
goals more accurately. However, the studies did not focus on studying the overlap between
goal groups and its dimensions. In this paper, the author proposes a tabulation based on the
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UN-approved division of goals, which divides them into 5 groups, along with dividing
them into three dimensions. One of the findings of this paper based on the proposed
"Sustainability Flower" model is that these goals are both comprehensive and overlapping,
while each goal retains its distinctive character. The results also indicated that the presence
of correlation between the three dimensions although they are independent of each other
they support each other at the same time.

Keywords: Sustainable Development Goals, Overlapping Goals, Economic
dimensions, Social dimensions, Environmental dimensions.
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Abstract

Shariah councils and bodies permitted taking the actual cost from the lending in
Islamic banks, and they based this permissibility on differentiating between the loan and
the services accompanying the recovery of the loan and its restrictions, as these actions are
excluded from the principal of the loan. However, Islamic banks differed in applying the
concept of actual cost between a lump sum or a percentage. Moreover, the shariah bodies
differed in the methods of taking this actual cost. Because the fee-based services provided
by Islamic banks may bring some Shariah issues related to the imposition of fees or the
actual cost. Therefore, this research comes to liberate the actual cost, explain its causes and
controls, its root and legal absolutes, and an application model for its reality in Islamic
banks. As for the approach used in this study, it is the descriptive and analytical one, by
relying on collecting legal texts, then analyzing the doctrines of the jurists and discussing
the mechanism for determining the calculation of actual fees and fees from the perspective
of Shariah.

Keywords: Actual cost, lending, Islamic banks.
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Abstract

This research aims to identify the extent of Kuwaiti Islamic Banks application the
strategies to confront financial and economic globalization. The study population may be
from Ahli United Bank, Kuwait Finance House, Kuwait International Bank, Boubyan
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Bank, Warba Bank. As for the study sample, (100) respondents were selected from
financial managers, accountants, and workers in the finance and investment departments
and the human resources department working in these banks, and the questionnaire was
used as a tool to collect primary data, and the results showed that Kuwaiti Islamic banks
apply financing and investment strategies and the marketing strategy of the human
resources strategy to face Financial and economic globalization to a high degree. In light of
this, appropriate recommendations were presented that would deal with a topic related to
the application of Kuwaiti Islamic banks to strategies to confront financial and economic
globalization.

Keywords: Kuwaiti Islamic Banks, Strategies, Financial and Economic
Globalization.
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Abstract

This study aims to review and discuss the Qard al-hasan in Islamic banks in
Yemen. The study also discusses the challenges that face Qard al-hasan product. It follows
series of approaches to achieve the objectives of the study. It uses a descriptive approach to
study the element of the subject. It also uses the analytical approach to analyze annual
financial and social responsibility reports that issued by the largest Islamic banks and
compares them. The comparative approach was also used when comparing between Islamic
banks in granting Qard al-hasan amount. The study finds that Islamic banks can finance by
Qard al-hasan. The study also finds the percentage of Qard al-hasan application is different
from one bank to another. The study concludes that Qard al-hasan product did not include
the social responsibility reports as Islamic social finance mode. Moreover, The Islamic
banks in Yemen do not infinitive publish and special reports on the number of clients or the
purpose of the financing of Qard al-hasan. The study concludes with a number of
recommendations including the need to activate Qard al-hasan product, show it as socially
responsible, and finance it by several sources. The study also recommends that the
supervisory authorities to legislate policies and procedures related to the Qard al-hasan
product with cooperation with Islamic banks and relevant authorities.

Keywords: Qard al-hasan, Islamic Social Finance, Islamic banks.
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Abstract

Alimony for wife is one of the rights that accepted in Islam. The Islamic religion
establish a law that protects the wife from begging or submissively, and protects the family
from loss and homelessness. Nevertheless, some disputes and problems emerge between
the holders of these rights, in which the Sharia courts are receiving several cases and
appeals between husband and wife in deciding the extent of sufficiency or survival of living
requirements at present. In this study, we intend to establish, in accordance with Islamic
and social legislation, a reasonable standard for the effective limitation of expenditure and
life requirements between spouses at this time. The importance of research lies in issues
that address problems and expectations related to women 's alimony within the limits of
sufficiency, and the elimination of conflicts between families and communities with
respectful values that guarantee women's rights, as well as the elimination of exorbitant
costs that hurt the husbands.In order to achieve the objectives of this study, the researcher
has followed a methodology of induction, analysis and conclusion. The study concluded
that Islam plays a significant role in maintaining protection and prosperity for the Muslim
family, protecting it from deprivation and preserving it from homelessness and vulgarity. It
also sets considerable standards according to the extent that appropriate for the financial
ability of the spouses.

Keywords: Standard, Limit, Sufficiency, Subsistence, Alimony, Wives.
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Abstract

Islamic philosophy states that Islamic banks are economic institutions that must
comply with Islamic Economic legislation rules or in terms of monetary policy. The
practice of Sharia is based on the fact that money does not generate money. Those profits
are related to production, or trade through murabahah, or mudharabah, musyarakah, etc.
The Islamic Economy also depends on the real economy based on productivity, and these
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principles do not agree with the policy of central banks with their financial policies,
whether in terms of the policy of monetary reserves, which must be available in the central
bank according to its percentage from one country to others. Or in terms of granting
traditional banks what is called the creation of money that does not comply with Sharia's
rules prohibiting any generation of cash without a reciprocal or productive process. The
research aims to uncover these problems and treat them according to a legitimate scientific
analysis.

Keywords: Creation, Money, Shariah.
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