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Abstract

Liquidity management is of paramount importance because of its impact on
Islamic banks, especially in the lack of financial tools that can be used. The emergence of
sukuk and the increase in their issuance globally made it possible to use as one of the tools
for liquidity management in the banking sector. Many Islamic banks went to issue sukuk to
manage their liquidity in front of other Islamic financial instruments, as well as pushing
some central banks to use them as part of their monetary policy or to issue them on behalf
of governments by providing a financial tool to manage the liquidity of Islamic banks. The
purpose of this study is around the role of using sukuk as one of the mechanisms for
managing the liquidity of Islamic banks in both countries Malaysia and Bahrain. The
descriptive approach was used to present the various concepts of this research and the
analytical method to analyse the mechanism of using sukuk to manage liquidity in the
Malaysian and Bahraini experiences. One of the most important findings of the research is
that Islamic banks operating in Malaysia and Bahrain use sukuk to manage their liquidity
through the products provided by central banks, such as ljara Sukuk and Salam Sukuk. The
researcher recommends that these products should be generalised in the rest of the countries
to facilitate the management of liquidity of Islamic banks to activate the product of various
types of sukuk by central banks.

Keywords: Liquidity Management, Islamic Banks, Islamic Sukuk, Malaysia,
Bahrain.
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Abstract

This research aims to review the most important economic ideas of Imam al-
Dahlawi through his book “Hujjat Allah al-baligha,” by probing and analyzing the text of
the book, and comparing it with the theories of modern economic sciences. The research
found the imam's precedence for many pioneers of global economic thought in various
economic issues. On the administrative level, he clearly referred to the issue of division of
labor, which is considered the most important intellectual achievement of Adam Smith and
Taylor, as well as the impact of choosing the most competent in development and
urbanization, which is the core of modern management theory. In human resources. On the
financial front, he explained the theory of financial innovation that Modlgeny and Miller
came up with and edited by Milton. On the economic level, he referred to the role of the
state in the economy, the moral and conventional money theory, the importance of
economic cooperation and the integration of charitable and profit sectors in achieving
urbanization and societal security, and other economic ideas that indicate a clarity of
perception of economic issues in the state and society. The importance of the research lies
in introducing one of the leaders of the Islamic nation, and highlighting their precedence in
the economic field over many Western economic pioneers, and the impact that this has on
linking the nation with its scholars, and Muslims ’pride in their Islamic civilization and
intellectual productions. To achieve its goal, the research relied on two approaches:
inductive and deductive, for the book "The Exaggerated Hajj of God." To extract the most
important economic ideas.

Keywords: Economic thought, Dahlawi, Hujjat Allah al-baligha, Islamic
financial transactions.
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The goodly Loan and the Realization of Shari‘ah Purposes in Islamic
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Abstrsct

This study comes to highlight the effective role of the goodly Loan in solving the
problems of Islamic societies afflicted by the Corona pandemic, by achieving the various
purposes of Islamic Shari‘ah, and to uncover the means to achieve the goals of development
among Islamic peoples by opening beneficial and valid projects to preserve the existence of
the Muslim community. A goodly loan achieves balance, justice and solidarity among all
members of the Muslim community. The Almighty said: "Who is it that would loan Allah a
goodly loan so He may multiply it for him many times over? And it is Allah who withholds
and grants abundance, and to Him you will be returned” (Al-Bagarah: 245).The study
resulted in the close relationship between the objectives of Sharia and the goodly loan, as |
extrapolated the types of purposes of Shari'ah and their divisions with different
considerations, and found the close relationship between the goodly loan and the necessary
and needy objectives, as well as the overall objectives and the private and definitive
purposes. The study revealed aspects of benefiting from the goodly loan, as it requires
concerted efforts to advance the good loan system for social protection, support companies
affected by the repercussions of Corona virus, establish emergency funds and finance
projects that support youth and others.

Keywords: Goodly Loan, Objectives of Sharia, Corona Pandemic, Islamic
Societies.
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Abstract

This study aims to examine the Shari‘ah opinions in respect of preference share
and the bases upon which the opinions are made. The controversial issues where the
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differences between the various opinions. The research is based on the librarian inductive
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transparently. Also, the limited number of researches on preference shares gave this
research an added value, especially as the first one that combine and compare all the
evidence and solutions proposed in this issue.

Keywords: Preference Shares, Tanazul, Contract Requirement, Mudharabah,
Musharakah.
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Getting Rid of Interests on Bank Deposits and Loans: A Juristic and
Analytical Study
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Abstract

Deposit and loan are important products for Islamic banks because they play
important roles in promoting the Islamic economy. Despite the growth of the Islamic
economy, especially from the contributions of its financial institution, the interest-based
proceeds seem to be a concern to the banking decision-makers because the glorious Islamic
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Shariah does not permit dealing with the interest-based balance. Therefore, the study
highlights how to get rid of the usury on bank deposits and loans and its shariah rulings.
The study employed the inductive approach in gathering and arranging information. It also
uses the descriptive method in explaining the basic terms in the research. This research
aims to shed light on the reality of the usury balance in the bank deposits and loans, with a
special focus on how to dispose of the usurious interest in banking. The necessity of the
modern financial activities shows no one can dispense with the banking financial
transaction. Moreover, the main significance of disposing the prohibited interest-based
balance is blocking the potential means towards consumption of usury or dealing with
interest.

Keywords: Interest, Deposit, Loan, Bank.
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