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Abstract

This study examines waqf investment strategies in Afghanistan from a Maqasid perspective, offering a comparative
analysis of Malaysia's advanced experience in this field. The research aims to explore strategic avenues for developing
Afghanistan's wagf investment system by leveraging the Malaysian model while considering local specificities. The
study employs a multi-method approach, combining the inductive method to analyze the current state of waqf
institutions in Afghanistan and the maqasid-based analytical method to investigate the legal and economic foundations
of wagf investment. The research explores structural challenges facing the wagf sector in Afghanistan, providing an
in-depth analysis of Malaysia's experience in areas such as legislative and regulatory frameworks, financial innovation
and wagf products, institutional governance and investment management, and integration with the Islamic banking
sector. The findings highlight the importance of reforming Afghanistan's legislative framework for wagf, adopting
innovative waqgf investment models inspired by Malaysia's experience, enhancing the role of Islamic banks in
financing wagf projects, and building institutional capacities in wagf management and investment. The study presents
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strategic recommendations, including establishing an independent central authority for wagf management, developing
Islamic financial products tailored to the waqf sector, forming strategic partnerships with Different financial and
academic institutions, and designing specialized training programs for wagf professionals. This study contributes to
providing an integrated strategic framework for developing the wagf sector in Afghanistan by drawing on Malaysia's
successful experience while addressing local specificities and current challenges. The framework aims to fulfill the
magasid of wagf and enhance its role in sustainable community development.
Keywords: Wagf Investment, Afghanistan, Islamic Finance, Malaysian Experience, Maqasid Al-Shart'ah
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