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Abstract

This study aims to present a financing proposal that highlights the role of Sukuk as an effective tool in financing social
development, including areas such as education, healthcare, and infrastructure projects. This tool contributes to
enhancing economic development, creating job opportunities, and reducing poverty and unemployment. In this
context, Afghanistan, being a poor country, needs to issue Sukuk to finance social development, benefiting from
Malaysia's successful experience in this field. The Malaysian experience in developing the Sukuk sector for financing
social development is considered one of the most successful experiences globally, because of several factors, including
government support, attracting local and international investors, the availability of a legal and regulatory framework
for Sukuk, in addition to the presence of an independent Sharia supervisory body. Malaysia has issued various types
of Sukuk to finance social development. The researcher employed a qualitative approach in this study, collecting data
from books, journals, articles, and theses, and then analyzing it. The researcher concluded that issuing Sukuk to finance
social development contributes to achieving economic progress and increasing Islamic financing modalities and
financial development in Afghanistan.
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