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Abstract

This study aimed to emphasize that Islamic investment funds are one of the
Islamic investment tools that subject to all the standards, controls and conditions of the
Islamic investment system, and that any deviation from those controls and conditions is a
deviation from the principles and objectives of Islamic investment and Magasid Shari’ah in
fund. As the study aims to create standards and indicators for Islamic investment to
measure Islamic investment and evaluate the development performance of Islamic
investment funds. The researcher has concluded some findings, the most important of
which are: there are factors that can contribute to enhancing the development role of
Islamic investment funds, and also, the current standards and indicators are not suitable to
be criteria for measuring and evaluating the development role of Islamic investment funds.
The study also concluded some recommendations, including: Adherence to the system of
investment priorities in all investment policies and operations, as well as activating social
responsibility as one of the most important factors to promote development performance,
and finally, the study recommends to hard strive towards finding a new standards and
indicators that can boost and enhance the development role of Islamic investment funds.

Keywords: Islamic investment funds, Performance evaluation, Islamic
investment, Economic development.
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Table 1.1.1 Breakdown of the Global IFSI by Segment and Region'® (USD billion, 2019*)

Banking Sukik Islamic LELELT
Assets Outstanding Funds’ Assets Contributions
GCC 854.0 204.5 36.4 11.70 1,106.6 45.4%
South-East Asia 240.5 303.3 28.7 3.02 573.5 23.5%
Middle East and South Asia 584.3 19.1 16.5 11.36 631.3 25.9%
Africa 33.9 1.8 1.6 0.55 37.9 1.6%
Others 53.1 14.7 21.1 0.44 89.3 3.7%
Total 1,765.8 543.4 102.3 27.07 2,438.6 100%
Share 72.4% 22.3% 4.2% 1.1% 100.0%

Islamic Financial Services Industry “Stability Report 2020, Islamic : el
Financial Services Board (IFSB), P12.
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