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Maliki’s Effort in Renewing and Developing Formulas of Investment
Contracts: A case study of Financing with agriculture (Muzara’ah)
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Abstract

This study aims to highlight the role of Maliki jurists in the renewal of Islamic
finance products similar to Mudarabah and partnership which are in the form of
Muzara’ah, Mugarasah, and Musagah. These contracts are evidence that Maliki Books
have contributed immensely to the development of agricultural projects. The paper aims to
reveal to reader the three forms namely Muzara’ah, Mugarasah and Musagah in an
interesting and detailed manner. The study discloses the importance of agriculture as a
strategic economic sector, but it was not given sufficient attention, which may bring about a
real change in the destitution situation prevalent in Muslim societies, as well as the position
of the countries that care and build on its development by providing sources of money,
water and land. The study will clarify the differences of opinions of jurists on the legality of
Muzara’ah, Mugarasah and Musagah and their conditions, focusing on the opinions of the
Maliki School. To arrange the paper, the study is based on two main axes: First Axis: Deals
with the efforts of the Maliki jurists in renewing the formulas of financing investment
contracts and developing them in line with our contemporary reality. Second Axis: Deals
with the legality of working in the three formulas methods represented in Muzara’ah,
Mugarasah and Musagah indicating the differences of views of jurists about it and its
expected positives in financing agricultural projects. The study will conclude with the most
important results, which are expected to be a new addition to the paper. The study will
adopt descriptive analytical method.

Key words: Efforts, Maliki, Renewal, Formulas, Contracts, Investment,
Financing, Agriculture.
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