International Journal of Al-Turath In Islamic
Wealth And Finance, Vol. 1 No. 2 (2020) 1-39
IHUM Institute of Islamic Banking and Finance
Copyright © ITUM Press

i pall Sl 51 395 Ol s dslozal) AU Al < gl jand I
CHIIOV- (P R VRV-IE - WDESA [ PRV 1 P [
A Historical Review for Some of the Tools of the Ottoman Financial

Policy, With a Clarification of the Role of Banking Institutions and
Ottoman Cash Endowments in Financing Individuals and Institutions

25 81 B e
Sakarya University Turkey
Abdalrhmankhairl1@gmail.com

sl

alazall Ayl 13 e dedsad) O Jany e ool cld) ) Cdl e Oug
2V 3 il BB Y1 5 3 el Sl d) sty ¢ 025 g )5 Ol aor Rdlesd) WS s god
oLy Bl 2lasVl o1 Ol L) a6 3 Ll sl 5131 sE (3 L2 50 Lol
By 3l ST Le e S5 e (55 Loy aglazall &yl (3 AW dnlnd) ol gl amy g dy 2l
APRVINS T NVA R PN IS SPJOI K W (g G W IS R VAR W DU e SO
Sl 8l cladial Ay 301y Aol AW bVl b 3 WP yss Ll dslad)
g Jisf pls o s i sl ) OF ol gl dardl D64V Al
Ol el Sar il plad) e s kel Al ST 3] (el i)
LW b1y g b1 e3y dols g bl Bl Lok 3 ol o gsl sty 85201
Rl Jysad ab 1 Gl (3 Jaedll olid pladl e Osazny 1515 4B oY
A ladl lS a g ) Bl fsad 2oyl i) GBI Sl g ey il 5l
Badadl (A Lot o GL s

cabaial) Sl i peal) Sl sl il BB Y cgla) Ayl i kdll OlSd)
L0l



2 International Journal of Al-Turath In Islamic Wealth And Finance, Vol. 1, No 2, 2020

Abstract

This research aims to shed light on some of the financial tools used by the
Ottoman Empire to finance its various expenses, with a clarification of the history and
development of banking institutions and monetary endowments in the Ottoman lands and
their roles in financing individuals and institutions. This research explained the general
economic fundamentals, tax systems and some debt instruments used by the Ottoman
Empire and the financial, monetary and political problems that resulted from it, this
research also worked on explaining the history of banking institutions and monetary
endowments in the Ottoman state and clarifying their roles in financing the needs of the
state and individuals. After inspecting the banking institutions and monetary endowments,
it appeared to the researcher that the Ottoman state had a dual financing system
(traditional/Islamic), as the Ottoman state depended on the traditional system represented
by local money changers, banks and the issuance of debt instruments to finance its various
needs, especially in time of wars and financial crises, as for individuals, they depended on
the traditional system represented in the national funds to finance their agricultural needs,
and on the Islamic endowment institutions to finance their spiritual needs such as building
mosques and waterways, or financing their multiple trades.

Key words: Ottoman Empire, Cash Endowments (Wagfs), Banking Institutions,
Ottoman Bank, Moneychangers.
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