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ABSTRACT

The jurisprudence of financial transactions (figh al-mu‘amalat) is considered one of the most
prominent branches of Islamic jurisprudence that has gained significant attention throughout the
ages, due to its direct impact on people's lives and daily dealings. The religious texts addressed
this area with clear detail, which provided jurists with ample scope for ijtihad (independent
reasoning), elaboration, and theorization .In this context, the research reviews key features of the
jurisprudential heritage related to financial transactions in earlier periods, starting from the
Prophetic era, passing through the periods of flourishing scholarship and ijtihad, and ending with
the era of imitation (taqlid). It highlights the characteristics of each phase and the methodologies
and tools of inference that distinguished them. The study also addresses developments in Islamic
jurisprudence in the modern era, particularly through the emergence of new forms of ijtihad, such
as figh academies, jurisprudential encyclopedias, and scholarly councils, which have contributed
to reconstructing the jurisprudence of financial transactions in a way that aligns with the realities
of the contemporary financial world .The descriptive-analytical method was adopted to trace the
stages of jurisprudential development, in addition to the inductive method to catalog contemporary
efforts, and the comparative method to clarify areas of convergence and divergence between
traditional and modern approach .The research concludes that jurisprudential ijtihad has gone
through gradual stages of development, with each stage marked by specific tools and sources. The
modern era has witnessed a notable rise in jurisprudential awareness, exemplified by the
emergence of figh councils and the expansion of collective ijtihad. The study further shows that
contemporary scholarly efforts in the field of financial jurisprudence are divided into two
categories :Collective efforts, such as those by Al-Baraka Symposia, AAOIFI, and various figh
academies, and Distinguished individual efforts led by prominent scholars like Hussein Hamid
Hassan, Taqi Usmani, and Ali Al-Qaradaghi.

Keywords: Jurisprudential heritage, jurisprudence of transactions, jurisprudential encyclopedias,
scientific bodies.
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