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Abstract

This study addresses the topic of traditional insurance and Islamic mutual insurance through a
comparative jurisprudential analysis. The study aims to provide a comprehensive understanding
of insurance, starting with its definition and key terminology, followed by its historical emergence
and development over time. It outlines the characteristics and various forms of traditional
insurance, such as life insurance, health insurance, and accident insurance. Additionally, the study
examines Islamic mutual insurance, clarifying its concept and key characteristics, such as the
principle of cooperation among members and risk-sharing. The study highlights the fundamental
differences between traditional insurance and Islamic mutual insurance, such as the differences in
goals and financial orientations, where traditional insurance focuses on profit-making, while
mutual insurance emphasizes principles of solidarity and mutual assistance. The study concludes
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that Islamic mutual insurance serves as a suitable Shariah-compliant alternative to traditional
insurance, relying on principles of cooperation and solidarity without the pursuit of profit, making
it compatible with Islamic law.
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