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Economic Defects of Interest-based System and their Effect in the
Occurrence of Cyclical Financial Crises and the Concept of Profit as
an Islamic Alternative

Kelemahan Ekonomi dalam Sistem Berasaskan Faedah dan Kesannya
kepada Kitaran Krisis Kewangan dan Konsep Keuntungan Sebagai
Alternatif Islam
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Abstract

The usury-based system is defective from a purely economic point of view, and
its defectiveness is such that an increasing number of Western economists
themselves have pointed out its shortcomings. Although great economists in the
West have admitted the importance of interest rate in economic development,
they have, at the same time, emphasized that in a well-managed economy the
interest rate practised by its banks should be equal to zero, a view that has been
supported by the cyclical economic crises that have hit capitalist countries. For
this, we set out in this article to discuss the harms caused by the interest-based
system on the economic level and to show its role in the occurrence of financial
crises. An attempt is also made to show the differences between this system and
the profit-based system as being the ideal alternative that has been advocated by
the Islamic Shari‘ah which forbids all usurious transactions.

Key words: interest rate, usury, capitalist economics, cyclical financial
crises, profit, Islamic economics.

Abstrak

Sistem berasaskan riba ada kelemahan dari sudut pandangan ekonomi, dan
kelemahannya terserlah bila makin ramai ahli ekonomi Barat sendiri mengakui
kekurangannya. Walaupun pakar ekonomi Barat melihat kepentingan kadar
faedah dalam pembangunan ekonomi, tetapi mereka pada masa yang sama
menekankan ekonomi yang diurus dengan kadar faedah seperti yang diamalkan
oleh kebanyakan bank hendaklah sama dengan kadar sifar, satu pandangan
yang disokong oleh krisis ekonomi kitaran yang melanda negara-negara
kapitalis. Artikel ini membincangkan kemudaratan sistem berasaskan faedah
kepada ekonomi dan kesannya sehingga berlaku krisis kewangan. la cuba
menunjukkan perbezaan antara sistem ribawi dengan sistem berasaskan
keuntungan sebagai alternatif yang ideal, yang turut diperjuangkan oleh
Syari‘at Islam dengan larangan kepada urus niaga ribawi.

Kata kunci: Kadar faedah, riba, ekonomi kapitalis, krisis kewangan kitaran,
keuntungan, ekonomi Islam.
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