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Abstract

This article addresses one of the crucial issues in the jurisprudence of
contemporary financial transactions, namely organized Tawarrug (al-
Tawarrug al-munabbam) which has been widely disputed among
contemporary Sharffiah scholars who have differed on its legality between
permissibility and prohibition, though the Jeddah-based International Figh
Academy has decided its illegality. After expounding the technical meaning
of organized Tawarruqg and discussing the different views of contemporary
scholars in its regard, the article focuses on the experiment of implementing
it in the Commodity Market in Bursa Malaysia in an attempt to shed light on
the practical forms of this kind of transactions by examining its application
in palm oil.

Key words: Tawarrug, organized Tawarrug, Malaysia, commodity market,
Islamic banks, palm oi.

Abstrak

Artikel ini membincangkan salah satu isu penting dalam transaksi kewangan
figah semasa, iaitu tawarruq teratur (al-tawarruqg al-munabbam) yang banyak
menimbulkan pertikaian di kalangan ulama’ Sharfflah semasa, iaitu tentang
kesahihannya antara keharusan dan larangan, walaupun Akademi Figah
Antarabangsa yang berpangkalan di Jeddah sudah memutuskan ia haram.
Selepas huraian definisi teknikal tentang tawarrug teratur dan perbincangkan
tentang pandangan yang berbeza di kalangan ulama’ kontemporari dalam hal
itu, artikel ini menumpukan kepada kajian perlaksanaannya dalam pasaran
komoditi di Bursa Malaysia dalam usaha menerangkan transaksi perniagaan
minyak sawit secara praktikal.

Kata kunci: Tawarrug, Tawarruq teratur, Malaysia, pasaran komoditi, bank-
bank Islam, minyak sawit..
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