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Abstract
This study addresses the topic of restrictions in the disposal
of waqf (endowment) funds. It explores the concept of waqf,
its pillars and various types. The study then examines the
legal rulings related to the disposal of waqf assets, including
the permissibility of substitution, leasing, and investment.
The central research question is: what are the Shari‘ah and
economic constraints that must be observed when managing
wagqf assets to ensure the realization of Shari‘ah objectives
and economic benefits without violating the conditions set
by the endower or exposing the assets to risk? The study
adopts an inductive approach, whereby it traces relevant
jurisprudential and economic texts concerning waqf and
compiles  diverse  scholarly opinions regarding its
management. The analytical method is then applied to
examine these opinions and derive the Shari‘ah-based and
economic guidelines that govern the disposal of waqf funds.
The study identifies a range of such constraints and
concludes that waqf investment is permissible within clearly
defined conditions, provided that the original waqf capital
is preserved and financial returns are achieved to support
its sustainability. All transactions involving waqf funds
must comply with the conditions laid down by the endower
and be carried out in the interest of the designated
beneficiaries. Engaging in high-risk ventures or investments
that could jeopardize the waqf assets is strictly prohibited.
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